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Ȯɝɞɟɛ 

ȽɎɱɞɚɎɌ ɑɖɚəɚɘɱɖɌ ɛɑɜɑɒɔɎɌɯ ɝɖɜɟɞəɱ ɣɌɝɔ, ɱ ɚɝɚɍɗɔɎɚ ɐɚɤɖɟɗɨəɚɪ ɯ ɛɜɚɍɗɑɘɌ əɔɓɨɖɔɡ 

ɞɑɘɛɱɎ ɑɖɚəɚɘɱɣəɚɏɚ ɓɜɚɝɞɌəəɫ. ȶɚɘɛɌəɱɲ ɞɌ ɟɜɫɐɔ ɓɚɝɑɜɑɐɔɗɔ ɝɎɚɲ ɓɟɝɔɗɗɫ əɌ ɜɑɝɞɜɟɖɞɟɜɔɓɌɢɱɲ 

ɑɖɚəɚɘɱɖɔ. ȣɞɔ ɤɗɫɡɚɘ ɛɚɐɌɗɨɤɚɏɚ ɝɖɚɜɚɣɑəəɫ ɎɔɞɜɌɞ ɞɌ ɱəɞɑəɝɔɠɱɖɌɢɱɲ ɟ ɍɱɗɨɤɚɝɞɱ ɏɌɗɟɓɑɕ 

ɟɒɑ, ɛɚ ɝɟɞɱ, əɑɘɚɒɗɔɎɚ, ɞɚɘɟ ɍɱɓəɑɝ-ɗɱɐɑɜɔ ɟ ɛɚɤɟɖɌɡ ɝɞɔɘɟɗɫɞɚɜɱɎ ɐɗɫ ɜɚɓɎɔɞɖɟ ɓɎɑɜɞɌɪɞɨɝɫ 

ɐɚ ɱəəɚɎɌɢɱɕ. ȻɜɚɏɜɑɝɔɎəɱ ɖɑɜɱɎəɔɖɔ ɛɚɏɚɐɫɞɨɝɫ ɓ ɞɔɘ, ɥɚ ɝɎɱɒɱ ɱɐɑɲ ɞɌ ɱəəɚɎɌɢɱɲ ð ɢɑ əɌɕɢɱəəɱɤɌ 

ɎɌɗɪɞɌ ɟ əɔəɱɤəɱɕ, ɍɌɓɚɎɌəɱɕ əɌ ɓəɌəəɫɡ ɏɗɚɍɌɗɨəɱɕ ɑɖɚəɚɘɱɢɱ. ȶɚɘɛɌəɱɲ, ɫɖɱ ɡɚɣɟɞɨ, Ɍɍɔ ɲɡəɫ 

ɛɜɚɐɟɖɢɱɫ ɣɔ ɛɚɝɗɟɏɔ əɑ ɍɟɗɔ ɓɎɔɣɌɕəɔɘ ɞɚɎɌɜɚɘ, Ɍ ɝɞɌəɚɎɔɗɔ ɛɑɎəɟ ɢɱəəɱɝɞɨ ɐɗɫ  ɖɗɱɯəɞɱɎ, 

ɛɜɌɢɱɎəɔɖɱɎ, ɌɖɢɱɚəɑɜɱɎ ɞɌ ɱəɤɔɡ ɓɌɢɱɖɌɎɗɑəɔɡ ɝɞɚɜɱə, ð ɓɎɑɜɞɌɪɞɨɝɫ ɐɚ ɱəəɚɎɌɢɱɕ ɫɖ ɐɚ ɯɐɔəɚɏɚ 

ɝɎɚɏɚ ɜɑɝɟɜɝɟ.    

ȣəəɚɎɌɢɱɲ ɝɞɚɫɞɨ əɌ ɛɚɜɫɐɖɟ ɐɑəəɚɘɟ ɱ Ɏ ɐɑɜɒɌɎəɚɘɟ, ɱ Ɏ ɖɚɜɛɚɜɌɞɔɎəɚɘɟ ɝɑɖɞɚɜɱ. Ȼɜɚɞɑ 

ɎɛɜɚɎɌɐɒɑəəɫ ɱəəɚɎɌɢɱɕ ɘɌɯ ɜɑɏɱɚəɌɗɨəɱ Ɏɱɐɘɱəəɚɝɞɱ. ȹɚɎɱ ɜɔəɖɔ, ɥɚ ɜɚɓɎɔɎɌɪɞɨɝɫ, ɘɟɝɫɞɨ 

ɍɌɣɔɞɔ ɝɎɚɲ ɘɚɒɗɔɎɚɝɞɱ ɱ ɛɜɚɍɗɑɘɔ Ɏ ɜɑɌɗɨəɚɘɟ ɝɎɱɞɗɱ ɱ ɎɛɜɚɎɌɐɒɟɎɌɞɔ ɱəəɚɎɌɢɱɲ ɞɌɖ, Ɍɍɔ Ɏɚəɔ 

ɍɟɗɔ ɖɚəɖɟɜɑəɞɚɝɛɜɚɘɚɒəɔɘɔ ɟ ɏɗɚɍɌɗɨəɔɡ ɘɌɝɤɞɌɍɌɡ. ȹɑ ɓɌɎɒɐɔ ɲɘ ɢɑ ɎɐɌɯɞɨɝɫ, ɚɞɚɒ 

ɎɔɓəɌəəɫ ɞɌ ɜɑɌɗɱɓɌɢɱɫ ɱəəɚɎɌɢɱɕəɔɡ ɜɱɤɑəɨ əɌ əɚɎɔɡ ɜɔəɖɌɡ ɐɑɥɚ ɎɱɐɝɞɌɯ Ɏɱɐ ɝɔɞɟɌɢɱɲ 

ɜɚɓɎɔəɟɞɔɡ ɑɖɚəɚɘɱɖ.  

ȹɌɘɌɏɌɪɣɔɝɨ ɓɜɚɍɔɞɔ ɛɚɝɔɗɨəɔɕ Ɏəɑɝɚɖ ɟ ɎɔɛɜɌɎɗɑəəɫ ɞɌɖɚɲ ɐɔɝɛɜɚɛɚɜɢɱɲ, ȷɨɎɱɎɝɨɖɌ ɍɱɓəɑɝ-

ɤɖɚɗɌ ȿɖɜɌɲəɝɨɖɚɏɚ ɖɌɞɚɗɔɢɨɖɚɏɚ ɟəɱɎɑɜɝɔɞɑɞɟ (LvBS) ɟ ɝɛɱɎɛɜɌɢɱ ɓ ɍɱɓəɑɝ-ɤɖɚɗɚɪ Wharton ɛɜɔ 

ȻɑəɝɔɗɨɎɌəɚɝɨɖɚɘɟ ɟəɱɎɑɜɝɔɞɑɞɱ, ɓɚɖɜɑɘɌ ɲɲ ɑɗɑɖɞɜɚəəɔɘ ɒɟɜəɌɗɚɘ Knowledge@Wharton , 

ɛɜɔɝɎɫɣɑəɔɘ ɐɚɝɗɱɐɒɑəəɪ ɛɱɐɛɜɔɯɘəɔɢɞɎɌ (http://knowledge.wharton.upenn.edu ), ɛɱɐɏɚɞɟɎɌɗɔ 

ɖəɔɒɖɚɎɟ ɛɟɍɗɱɖɌɢɱɪ 15 ɝɞɌɞɑɕ ɛɜɚ ɗɱɐɑɜɝɞɎɚ, ɱəəɚɎɌɢɱɲ ɞɌ ɛɱɐɛɜɔɯɘəɔɢɞɎɚ ɟ Ƚɡɱɐəɱɕ ȡɎɜɚɛɱ, 

ȼɚɝɱɲ ɞɌ ɱəɤɔɡ ɖɜɌɲəɌɡ. Ȱɚ ɓɍɱɜɖɔ ɎɎɱɕɤɗɔ əɌɕɍɱɗɨɤ ɓɌɡɚɛɗɔɎɱ ɘɌɞɑɜɱɌɗɔ ɞɌ ɱəɞɑɜɎõɪ. ȸɔ 

ɝɛɚɐɱɎɌɯɘɚɝɫ, ɥɚ ɢɱ ɝɞɌɞɞɱ əɌɎɑɐɟɞɨ ɎɌɝ əɌ ɛɜɚɜɔɎəɱ ɱɐɑɲ ɞɌ ɝɞɜɌɞɑɏɱɲ, ɫɖɔɘɔ ɓɘɚɒɟɞɨ 

ɝɖɚɜɔɝɞɌɞɔɝɫ ɱəəɚɎɌɢɱɕəɱ ɖɚɘɛɌəɱɲ Ɏ ɝɑɜɑɐɚɎɔɥɱ, ɐɑ ɓɘɱəɪɪɞɨɝɫ ɜɔəɖɔ, ɞɑɡəɚɗɚɏɱɲ ɞɌ ɛɚɛɔɞ. 

ȱɗɑɖɞɜɚəəɑ ɎɔɐɌəəɫ ɛɜɑɐɝɞɌɎɗɑəɚ ɞɜɨɚɘɌ ɘɚɎɌɘɔ ð ɟɖɜɌɲəɝɨɖɚɪ, ɜɚɝɱɕɝɨɖɚɪ ɞɌ Ɍəɏɗɱɕɝɨɖɚɪ. 

Ȯɔ ɐɱɓəɌɯɞɑɝɫ ɣɔɘɌɗɚ ɢɱɖɌɎɚɏɚ ɛɜɚ əɚɎɑ ɛɚɖɚɗɱəəɫ ɛɱɐɛɜɔɯɘɢɱɎ, ɫɖɑ ɠɚɜɘɟɯɞɨɝɫ ɟ Ƚɡɱɐəɱɕ 

ȡɎɜɚɛɱ, Ɍ ɞɌɖɚɒ ɛɜɚ ɖɚɘɛɌəɱɲ, ɫɖɱ ɎɎɚɐɔɗɔ ɱəəɚɎɌɢɱɲ Ɏ ɜɚɓɛɌɗ ɑɖɚəɚɘɱɣəɚɲ ɖɜɔɓɔ, ɛɜɔɘɟɤɑəɱ ɐɚ 

ɢɨɚɏɚ ɚɍɝɞɌɎɔəɌɘɔ. ȹɔɓɖɌ ɝɞɌɞɑɕ ɝɞɚɝɟɯɞɨɝɫ ɛɱɐɛɜɔɯɘəɔɢɞɎɌ ɞɌ ɱəəɚɎɌɢɱɕ ɟ ɞɌɖ ɓɎɌəɔɡ ɖɜɌɲəɌɡ 

ȭȼȣȶ (ȭɜɌɓɔɗɱɲ, ȼɚɝɱɲ, ȣəɐɱɲ, ȶɔɞɌɲ). Ȯɔ ɞɌɖɚɒ ɛɜɚɣɔɞɌɯɞɑ ɛɜɚ ɚɜɏɌəɱɓɌɢɱɕəɟ ɖɟɗɨɞɟɜɟ ɱəəɚɎɌɢɱɕ ð 

əɌɛɜɔɖɗɌɐ, ɛɜɚ ɞɑ, ɫɖɟ əɑɍɑɓɛɑɖɟ ɐɗɫ ɎɛɜɚɎɌɐɒɑəəɫ ɱəəɚɎɌɢɱɕ əɑɝɑ Ɏ ɝɚɍɱ ɏɜɟɛɚɎɌ ɐɔəɌɘɱɖɌ. 

ȸɔ ɓɌɝɞɚɝɟɎɌɗɔ ɘɟɗɨɞɔɐɔɝɢɔɛɗɱəɌɜəɔɕ ɛɱɐɡɱɐ ɱ ɛɜɑɐɝɞɌɎɔɗɔ ɝɪɒɑɞɔ ɓ ɜɱɓəɔɡ ɏɌɗɟɓɑɕ ð 

ɞɑɗɑɖɚɘɟəɱɖɌɢɱɲ, ɠɱəɌəɝɱɎ, ɍɌəɖɱɎɝɨɖɚɲ ɝɛɜɌɎɔ, ɌɎɞɚɘɚɍɱɗɨəɚɲ ɱəɐɟɝɞɜɱɲ ɞɌ ɚɝɎɱɞɔ. Ⱥɖɜɱɘ ɖɜɌɲə 

ȭȼȣȶ, ɱɐɑɞɨɝɫ ɞɌɖɚɒ ɛɜɚ ɖɚɘɛɌəɱɲ Ƚɡɱɐəɚɲ ȡɎɜɚɛɔ, ȭɗɔɓɨɖɚɏɚ Ƚɡɚɐɟ ɞɌ Ȭɠɜɔɖɔ. 

ȸɔ ɝɛɚɐɱɎɌɯɘɚɝɫ, ɥɚ ɢɱ ɱɝɞɚɜɱɲ əɌɐɔɡəɟɞɨ ɎɌɝ ɞɌ ɎɌɤɱ ɟɛɜɌɎɗɱəɝɨɖɱ ɖɚɘɌəɐɔ ɜɚɓɛɚɣɌɞɔ ɎɗɌɝəɱ 

ɱəɱɢɱɌɞɔɎɔ ɓ ɞɎɚɜɑəəɫ əɚɎɔɡ ɢɱəəɚɝɞɑɕ, ɓɌɗɟɣɌɪɣɔ ɐɚ ɢɨɚɏɚ ɟɫɎɟ, ɞɎɚɜɣɱɝɞɨ ɞɌ ɱəəɚɎɌɢɱɲ. ȣ ɖɚɗɔ Ɏɔ 

ɢɑ ɓɜɚɍɔɞɑ, ɝɛɚɐɱɎɌɯɘɚɝɫ, Ɏɔ ɛɚɎɱɐɚɘɔɞɑ əɌɘ ɛɜɚ ɢɑ. 

ȹɑɡɌɕ ɣɔɞɌəəɫ ɢɱɯɲ ɓɍɱɜɖɔ ɍɟɐɑ ɐɗɫ ɎɌɝ ɱ ɖɚɜɔɝəɔɘ, ɱ ɛɜɔɯɘəɔɘ! 

Ƚɚɠɱɫ ȺɛɌɢɨɖɌ  

ɐɔɜɑɖɞɚɜ 

ȷɨɎɱɎɝɨɖɌ ɍɱɓəɑɝ-ɤɖɚɗɌ ȿȶȿ  

www.lvbs.com.ua   

ȸɟɖɟɗ ȻɌəɐɫ 

ɎɔɖɚəɌɎɣɔɕ ɐɔɜɑɖɞɚɜ, Knowledge@Wharton 

ȭɱɓəɑɝ-ɤɖɚɗɌ Wharton ɛɜɔ ȻɑəɝɔɗɨɎɌəɝɨɖɚɘɟ ɟəɱɎɑɜɝɔɞɑɞɱ 

http://knowledge.wharton.upenn.edu    

http://knowledge.wharton.upenn.edu/
http://www.lvbs.com.ua/
http://knowledge.wharton.upenn.edu/
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ȿ Ƚɡɱɐəɱɕ ȡɎɜɚɛɱ ɓɌɜɚɐɒɟɯɞɨɝɫ əɚɎɑ 

ɛɚɖɚɗɱəəɫ ɛɱɐɛɜɔɯɘɢɱɎ 
 

ȻɚɣɌɞɖɚɎɱ ɜɚɓɜɚɍɖɔ Skype ɎɱɐɍɟɎɌɗɔɝɫ Ɏ ȱɝɞɚəɱɲ, ɡɚɣɌ ɢɑ əɑ ɤɔɜɚɖɚɎɱɐɚɘɔɕ ɠɌɖɞ. Ȭ 
ɝɛɱɎɓɌɝəɚɎəɔɖ Pay-Pal ȸɌɖɝ ȷɑɎɣɱə Ɏɔɜɱɝ Ɏ ȿɖɜɌɲəɱ. Ⱦɚɘɟ ɕ əɑ ɐɔɎəɚ, ɥɚ ɏɗɚɍɌɗɨəɱ 

ɱəɎɑɝɞɚɜɔ ɛɚɣɔəɌɪɞɨ ɟɎɌɒəɚ ɓɎɑɜɞɌɞɔ ɟɎɌɏɟ əɌ ɱəəɚɎɌɢɱɲ ɞɌ ɛɱɐɛɜɔɯɘəɔɢɞɎɚ ɟ Ƚɡɱɐəɱɕ 

ȡɎɜɚɛɱ, ȿɖɜɌɲəɱ ɞɌ ȼɚɝɱɲ. 

Ȱɗɫ ɛɜɔɖɗɌɐɟ, Ɏɑəɣɟɜəɔɕ ɖɌɛɱɞɌɗɱɝɞ Ⱦɱɘ Ȱɜɑɕɛɑɜ, ɓɌɝəɚɎəɔɖ Draper Fisher Jurvetson 

(DFJ) ɓɱɍɜɌɎ Ɏɑɗɔɣɑɓəɱ ɐɚɡɚɐɔ ɛɱɝɗɫ ɛɑɜɝɚəɌɗɨəɚɲ ɱəɎɑɝɞɔɢɱɲ ɟ Skype ɟ 2002 ɜɚɢɱ. ȿ 2004-ɟ 

Ɏɱə ɛɜɌɢɪɎɌɎ ɱɓ ɌɘɑɜɔɖɌəɢɑɘ ɟɖɜɌɲəɝɨɖɚɏɚ ɛɚɡɚɐɒɑəəɫ ȼɚɘɌəɚɘ ȶɔɓɔɖɚɘ ɓ ɘɑɞɚɪ 

ɓɌɛɟɝɖɟ ɛɑɜɤɚɏɚ ɞɑɡəɚɗɚɏɱɣəɚɏɚ Ɏɑəɣɟɜəɚɏɚ ɠɚəɐɟ Ɏ ȿɖɜɌɲəɱ ɐɗɫ ɠɱəɌəɝɟɎɌəəɫ 

ɱəəɚɎɌɢɱɕəɔɡ ɛɜɚɑɖɞɱɎ Ɏ ȿɖɜɌɲəɱ, ȼɚɝɱɲ ɞɌ ɝɡɱɐəɱɕ ȡɎɜɚɛɱ. ȶɚɘɛɌəɱɫ ɛɗɌəɟɎɌɗɌ ɱəɎɑɝɞɟɎɌɞɔ 

Ɏ ɢɱɗɔɕ ɜɫɐ ɍɱɓəɑɝɱɎ, ɓɚɖɜɑɘɌ ɟ ɐɚɝɗɱɐɒɑəəɫ ɞɌ ɜɚɓɎɔɞɚɖ ɌɎɞɚɘɌɞɔɓɌɢɱɲ ɞɚɜɏɱɎɗɱ, 

ɍɱɚɞɑɡəɚɗɚɏɱɣəɱ ɖɚɘɛɌəɱɲ, ɫɖɱ ɛɜɌɢɪɪɞɨ əɌɐ əɚɎɔɘɔ ɘɑɞɚɐɌɘɔ ɗɱɖɟɎɌəəɫ ɗɑɕɖɑɘɱɲ, 

ɌɗɨɞɑɜəɌɞɔɎəɱ ɑəɑɜɏɚɓɍɑɜɱɏɌɪɣɱ ɞɑɡəɚɗɚɏɱɲ. ȹɑɓɎɌɒɌɪɣɔ əɌ ȻɚɘɌɜɌəɣɑɎɟ ɜɑɎɚɗɪɢɱɪ Ɏ 

ȿɖɜɌɲəɱ, ɖɑɜɱɎəɔɢɞɎɚ ɖɜɌɲəɔ əɑ ɓɘɚɏɗɚ ɛɜɚɎɑɝɞɔ əɑɚɍɡɱɐəɔɡ ɜɑɠɚɜɘ ɓɌɖɚəɚɐɌɎɝɞɎɌ, ɱ 

ɍɪɜɚɖɜɌɞɱɫ ȼɌɐɫəɝɨɖɚɏɚ ɞɔɛɟ ɞɌ ɖɚɜɟɛɢɱɫ ɛɜɚɐɚɎɒɟɎɌɗɔ ɛɑɜɑɎɌɒɌɞɔ. Ȼɱɝɗɫ ɐɎɚɡ ɜɚɖɱɎ 

ɟɛɜɌɎɗɱəəɫ ɠɚəɐɚɘ Ɏ ɝɞɚɗɔɢɱ ȿɖɜɌɲəɔ ɘ. ȶɔɯɎɱ ɛɌə ȶɔɓɔɖ ɣɑɜɑɓ əɑɛɚɜɚɓɟɘɱəəɫ ɱɓ 

ɛɌɜɞəɑɜɌɘɔ ɎɔɜɱɤɔɎ Ɏɔɕɞɔ ɓɱ ɝɛɜɌɎɔ. 

ȹɑɓɎɌɒɌɪɣɔ əɌ ɎɞɜɌɣɑəɱ ɘɱɗɨɕɚəɔ, ɛ.ȶɔɓɔɖ ɓɌɗɔɤɌɯɞɨɝɫ ɛɚɎəɔɘ ɚɛɞɔɘɱɓɘɟ ɛɚ 

Ɏɱɐəɚɤɑəəɪ ɐɚ ɜɑɏɱɚəɟ ɱ ɎɱɐɓəɌɣɌɯ, ɥɚ ɜɫɐ ɱəɚɓɑɘəɔɡ ɱəɎɑɝɞɚɜɱɎ ɚɞɜɔɘɌɗɔ ɡɚɜɚɤɱ 

ɛɜɔɍɟɞɖɔ Ɏɱɐ ɝɎɚɲɡ ɎɖɗɌɐɑəɨ. Ȯɱə ɛɚɫɝəɪɯ, ɥɚ ɍɌɏɌɞɚ ɛɜɚɍɗɑɘ, ɫɖɱ Ɏɔəɔɖɗɔ ɟ ɕɚɏɚ 

ɠɚəɐɱ, ɎɔɛɗɔɎɌɗɔ ɱɓ əɑɐɚɝɞɌɞəɨɚ ɏɗɔɍɔəəɚɲ ɐɚɱəɎɑɝɞɔɢɱɕəɚɲ ɛɑɜɑɎɱɜɖɔ ɖɚɘɛɌəɱɕ. ȶɔɓɔɖ 

ɜɌɐɔɞɨ ɛɚɞɑəɢɱɕəɔɘ ɱəɎɑɝɞɚɜɌɘ ɚɍɚɎõɫɓɖɚɎɚ ɓɐɱɕɝəɪɎɌɞɔ ɛɚɛɑɜɑɐəɪ ɻɜɟəɞɚɎəɟ 

ɛɑɜɑɎɱɜɖɟ,  ɎɔɘɌɏɌɞɔ ɛɜɔɯɐəɌəəɫ ɐɚ ɣɔɝɞɚɲ ɐɱɗɚɎɚɲ ɛɜɌɖɞɔɖɔ ɞɌ ɛɑɜɑɎɱɜɫɞɔ, ɥɚ 

ɎɱɐɍɟɎɌɯɞɨɝɫ ɟ ɖɚɘɛɌəɱɲ ɐɚ ɟɖɗɌɐɌəəɫ ɛɌɜɞəɑɜɝɨɖɚɲ ɟɏɚɐɔ.  "ɋɖ ɞɱɗɨɖɔ Ɏɔ ɛɑɜɑɕɤɗɔ ɐɚ 

ɛɜɌɎɚɎɔɡ Ɏɱɐəɚɝɔə ɛɌɜɞəɑɜɝɞɎɌ, Ɏɔɕɞɔ ɓ əɨɚɏɚ ɍɟɐɑ əɑɕɘɚɎɱɜəɚ ɝɖɗɌɐəɚ", - ɐɚɐɌɯ Ɏɱə.  

Ȼ. ȶɔɓɔɖ ɞɌɖɚɒ ɜɑɖɚɘɑəɐɟɯ ɓɐɱɕɝəɪɎɌɞɔ ɏɗɔɍɔəəɟ ɛɑɜɑɎɱɜɖɟ ɞɔɡ ɗɪɐɑɕ, ɫɖɔɡ 

ɜɚɓɏɗɫɐɌɯɤ ɐɗɫ ɛɚɞɑəɢɱɕəɚɏɚ ɛɌɜɞəɑɜɝɞɎɌ. Ȯɱə ɓɌɓəɌɣɌɯ, ɥɚ ɡɚɣɌ ɕ ɘɚɒɗɔɎɚ 

ɚɞɜɔɘɌɞɔ ɡɚɜɚɤɱ ɛɚɎɑɜəɑəəɫ Ɏɱɐ ɎɖɗɌɐɑəɨ, ɱəɎɑɝɞɚɜɔ ɛɚɎɔəəɱ ɚɜɱɯəɞɟɎɌɞɔɝɫ ɜɌɐɤɑ əɌ 

ɘɌɜɌɠɚə Ɍəɱɒ ɝɛɜɔəɞ. 

ȶɔɓɔɖ əɑ ɚɐɔə ɟ ɝɎɚɯɘɟ ɚɍɑɜɑɒəɚɘɟ ɚɛɞɔɘɱɓɘɱ. ȼɚɝɱɕɝɨɖɔɕ ɍɱɓəɑɝɘɑə Ⱥɗɑɖɝɱɕ 

ȭɚɣɖɌɜɨɚɎ ɝɞɎɑɜɐɒɟɯ, ɥɚ ɛɱɐɛɜɔɯɘəɔɢɨɖɔɕ ɐɟɡ ɱ ɞɌɗɌəɞ ɗɪɐɑɕ, ɫɖɱ ɡɚɣɟɞɨ ɜɚɓɛɚɣɌɞɔ 

ɎɗɌɝəɔɕ ɍɱɓəɑɝ ɟ ȼɚɝɱɲ, əɌɝɞɱɗɨɖɔ ɛɚɞɟɒəɔɕ, ɥɚ ɐɗɫ ɢɨɚɏɚ ɎɌɜɞɚ ɝɞɎɚɜɔɞɔ ð ɱ Ɏɱə ɛɗɌəɟɯ 

ɢɑ ɓɜɚɍɔɞɔ âð ɌɘɑɜɔɖɌəɝɨɖɚ-ɜɚɝɱɕɝɨɖɔɕ ɢɑəɞɜ ɚɝɎɚɯəəɫ ɍɱɓəɑɝɟ. ɋɖ ɱ ɣɔɘɌɗɚ ɠɌɡɱɎɢɱɎ 

ɟ ɏɌɗɟɓɱ ɱəɎɑɝɞɔɢɱɕ ɞɌ ɛɱɐɛɜɔɯɘɢɱɎ ɟ ȽɄȬ, ɞɌ ɕ ɟ ȡɎɜɚɛɱ, Ɏɱə ɡɚɣɑ ɛɚɎɑɜəɟɞɔɝɫ ɐɚ ȼɚɝɱɲ ɱ 

ɜɚɓɛɚɣɌɞɔ ɞɌɘ ɝɎɱɕ ɍɱɓəɑɝ.  

ɄɎɔɐɖɑ ɛɚɤɔɜɑəəɫ ȣəɞɑɜəɑɞɟ ɟ ɖɜɌɲəɌɡ Ƚɡɱɐəɚɲ ȡɎɜɚɛɔ, ɓɚɖɜɑɘɌ ɟ ȼɚɝɱɲ, əɌɎɚɐɔɞɨ əɌ 

ɐɟɘɖɟ, ɥɚ ɱəɞɑɜəɑɞ-ɞɚɜɏɱɎɗɫ ɟ əɌɕɍɗɔɒɣɱ ɜɚɖɔ ɝɟɞɞɯɎɚ ɜɚɓɎɔəɑɞɨɝɫ. Ƚɑɜɑɐ ɖɱɗɨɖɚɡ 

ɖɚɘɛɌəɱɕ, ɓ ɫɖɔɘɔ ȭɚɣɖɌɜɨɚɎ ɛɜɌɢɪɎɌɎ, ð ɝɌɕɞ ɑɗɑɖɞɜɚəəɚɲ ɞɚɜɏɱɎɗɱ LamodɌ 

(www.lamoda.ru), ɥɚ ɝɡɚɒɔɕ əɌ Zappos ð ɑɗɑɖɞɜɚəəɚɏɚ ɜɚɓɐɜɱɍəɚɏɚ ɞɚɜɏɱɎɢɫ Ɏɓɟɞɞɫɘ, ɓ 

ɏɚɗɚɎəɔɘ ɚɠɱɝɚɘ ɟ ȽɄȬ. Ȯɱə ɞɌɖɚɒ ɛɜɌɢɪɎɌɎ ɓ ɐɎɚɘɌ ɖɚɘɛɌəɱɫɘɔ ð ɏɗɚɍɌɗɨəɚɪ 

ɛɗɌɞɠɚɜɘɚɪ ɛɚɍɌɣɑəɨ WikiDates (www.wikidates.ru) ɞɌ ɑɗɑɖɞɜɚəəɚɪ ɚɝɎɱɞəɨɚɪ 

ɛɗɌɞɠɚɜɘɚɪ, ɫɖɌ ɘɌɯ əɌ ɘɑɞɱ əɌɐɌɎɌɞɔ ɟɣɔɞɑɗɫɘ ɞɌ ɟɣəɫɘ ɓɘɚɏɟ ɚɞɜɔɘɟɎɌɞɔ 

ɐɚɐɌɞɖɚɎɱ ɓɌɝɚɍɔ əɌɎɣɌəəɫ, ð ɲɲ ɜɚɓɜɚɍɔɎ ɜɚɝɱɕɝɨɖɔɕ ɛɱɐɛɜɔɯɘɑɢɨ ɞɌ ɟɣɌɝəɔɖ Wharton  

Ȱɑəɔɝ ȳɌɎõɫɗɚɎ. ȭɚɣɖɌɜɨɚɎ ɝɛɚɐɱɎɌɯɞɨɝɫ, ɥɚ ɛɱɐɛɜɔɯɘɢɱ Ƚɡɱɐəɚɲ ȡɎɜɚɛɔ ɟɝɛɱɤəɚ 
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ɎɛɚɜɌɪɞɨɝɫ ɓ ɘɚɐɑɗɫɘɔ ɍɱɓəɑɝɟ, ɍɌɓɚɎɌəɔɘɔ əɌ ɑɗɑɖɞɜɚəəɱɕ ɞɚɜɏɱɎɗɱ, ɫɖɱ ɎɔɫɎɔɗɔɝɫ 

ɟɝɛɱɤəɔɘɔ ɟ ȽɄȬ ɞɌ ȡɎɜɚɛɱ. òȹɌɎɱɥɚ ɎɔəɌɡɚɐɔɞɔ ɥɚɝɨ əɚɎɑ, ɫɖɥɚ ɘɚɒəɌ ɛɜɚɝɞɚ 

ɝɞɎɚɜɔɞɔ ɥɑ ɚɐɔə Zappos?ó, ð ɓɌɛɔɞɟɯ Ɏɱə.  

ȿ əɌɤ ɣɌɝ ð ɑɛɚɡɟ ɏɗɚɍɌɗɱɓɘɟ ð ɣɔɘɌɗɚ ɜɚɝɱɕɝɨɖɔɡ ɛɱɐɛɜɔɯɘɢɱɎ əɌɐɌɪɞɨ ɛɑɜɑɎɌɏɟ 

ɚɞɜɔɘɌəəɪ ɖɚɤɞɱɎ Ɏɱɐ Ɏɱɐɚɘɔɡ ɌɘɑɜɔɖɌəɝɨɖɔɡ ɞɌ ɯɎɜɚɛɑɕɝɨɖɔɡ ɠɱɜɘ Ɏɑəɣɟɜəɚɏɚ 

ɖɌɛɱɞɌɗɟ, ɝɞɎɑɜɐɒɟɯ ȭɚɣɖɌɜɨɚɎ. ɂɑ ɛɚɎõɫɓɌəɚ ɓ ɞɔɘ, ɥɚ ɛɱɐɞɜɔɘɖɌ ɱəɎɑɝɞɚɜɱɎ ɓ 

ɡɚɜɚɤɚɪ ɜɑɛɟɞɌɢɱɯɪ ɝɛɜɔɫɯ ɝɞɎɚɜɑəəɪ ɛɜɔɎɌɍɗɔɎɚɏɚ ɚɍɜɌɓɟ ɲɡəɱɡ ɖɚɘɛɌəɱɕ, Ɍ ɢɑ 

ɘɚɒɑ ɐɚɛɚɘɚɏɞɔ ɟ ɘɌɕɍɟɞəɱɡ ɞɟɜɌɡ ɠɱəɌəɝɟɎɌəəɫ. ȾɌɖɱ Ɏɱɐɚɘɱ Ɏɑəɣɟɜəɱ ɖɚɘɛɌəɱɲ, ɫɖ 

Accel, Bessemer, Mangrove, Sumitomo, Tencent ɱ European Founders əɑɥɚɐɌɎəɚ ɎɖɗɌɗɔ 

ɱəɎɑɝɞɔɢɱɲ ɟ ɜɚɝɱɕɝɨɖɱ ɖɚɘɛɌəɱɲ. òɋɖɥɚ ɟ ȮɌɝ ɡɚɜɚɤɌ ɱɐɑɫ ɱ ɣɟɐɚɎɌ ɖɚɘɌəɐɌ, Ɏɔ 

əɑɚɐɘɱəəɚ ɚɞɜɔɘɌɯɞɑ ɠɱəɌəɝɟɎɌəəɫ. ȶɚɗɔ ɗɪɐɔ ɜɚɓɐɟɘɟɪɞɨ ɛɜɚ ɞɑ, ɫɖ ɚɞɜɔɘɌɞɔ 

ɠɱəɌəɝɟɎɌəəɫ, ɟ əɔɡ ɯ ɐɚɝɔɞɨ ɍɌɏɌɞɚ ɎɌɜɱɌəɞɱɎ: əɑɓɌɗɑɒəɑ ɠɱəɌəɝɟɎɌəəɫ, ɛɜɔɎɌɞəɑ 

ɠɱəɌəɝɟɎɌəəɫ ɣɔ Ɏɑəɣɟɜəɑ ɠɱəɌəɝɟɎɌəəɫ, Ɍ ɞɌɖɚɒ ɍɱɓəɑɝ-Ɍəɏɑɗɔ, ɫɖɔɘɔ ɣɌɝɞɚ ɖɑɜɟɪɞɨ 

ɜɚɝɱɕɝɨɖɱ ɚɗɱɏɌɜɡɔ,ó ð ɝɞɎɑɜɐɒɟɯ Ɏɱə. ȺɐəɌɖ ɜɱɎɑəɨ ɱəɎɑɝɞɔɢɱɕ Ɏɑəɣɟɜəɚɏɚ ɖɌɛɱɞɌɗɟ ɟ 

ȼɚɝɱɲ ɘɚɒəɌ ɎɎɌɒɌɞɔ ɛɚɜɱɎəɫəɚ əɔɓɨɖɔɘ. Ȱɗɫ ɛɜɔɖɗɌɐɟ, ɓ 1999 ɛɚ 2007 ɜɱɖ ɱəɎɑɝɞɔɢɱɲ 

ɱəɚɓɑɘəɚɏɚ Ɏɑəɣɟɜəɚɏɚ ɖɌɛɱɞɌɗɟ ɟ ȼɚɝɱɲ ɝɞɌəɚɎɔɗɔ 300 ɘɱɗɨɕɚəɱɎ ɐɚɗɌɜɱɎ ȽɄȬ. ȳɌ 

ɐɌəɔɘɔ Ernst & Young, ɢɑ ɘɑəɤɑ, əɱɒ Ɏɑəɣɟɜəɱ ɖɚɘɛɌəɱɲ ɱəɎɑɝɞɟɎɌɗɔ ɟ ȶɔɞɌɕ ɓɌ ɛɑɜɤɔɕ 

ɖɎɌɜɞɌɗ ɚɐəɚɏɚ ɗɔɤ 2007 ɜɚɖɟ.  

ȹɌɎɱɞɨ ɟ ɞɔɡ ɖɚɗɔɤəɱɡ ɜɑɝɛɟɍɗɱɖɌɡ ȼɌɐɫəɝɨɖɚɏɚ Ƚɚɪɓɟ, ɐɑ əɔɓɨɖɔɕ ɜɱɎɑəɨ ɛɚɤɔɜɑəəɫ 

ȣəɞɑɜəɑɞɟ ð əɌɛɜɔɖɗɌɐ, Ɏ ȿɓɍɑɖɔɝɞɌəɱ, ð ɞɌɖɱ ɛɱɐɛɜɔɯɘɢɱ, ɫɖ ȿɗɟɏɍɑɖ ȭɌɕɘɟɜɌɐɚɎ, Ɏɝɑ ɒ 

ɓəɌɡɚɐɫɞɨ ɘɚɒɗɔɎɚɝɞɱ ɐɗɫ Ɏɑɐɑəəɫ ɍɱɓəɑɝɟ. Ȯɔɛɟɝɖəɔɖ Ƚɞɑəɠɚɜɐɝɨɖɚɏɚ ɟəɱɎɑɜɝɔɞɑɞɟ, 

ȭɌɕɘɟɜɌɐɚɎ ɝɞɎɚɜɔɎ BekList, ɜɔəɚɖ SMS (ɝɗɟɒɍɔ ɖɚɜɚɞɖɔɡ ɛɚɎɱɐɚɘɗɑəɨ), əɌ ɫɖɚɘɟ 

ɛɚɖɟɛɢɱ ɞɌ ɛɜɚɐɌɎɢɱ ɘɚɒɟɞɨ ɓəɌɡɚɐɔɞɔ ɚɐəɑ ɚɐəɚɏɚ ɓɌ ɐɚɛɚɘɚɏɚɪ ɞɑɖɝɞɚɎɚɏɚ 

ɛɚɎɱɐɚɘɗɑəəɫ. ȭɌɕɘɟɜɌɐɚɎɌ əɌɐɔɡəɟɗɔ ɓɎɱɞɔ, əɌɎɑɐɑəɱ ɟ ɏɌɓɑɞɱ The Economist, ɟ ɫɖɔɡ 

ɍɟɗɚ ɓɏɌɐɌəɚ ɛɜɚ ɝɗɟɒɍɔ SMS, ɥɚ ɲɡ ɎɔɖɚɜɔɝɞɚɎɟɪɞɨ ɟ ȯɌəɱ ɐɗɫ ɍɚɜɚɞɨɍɔ ɓ ɛɱɐɜɚɍɖɚɪ 

ɗɱɖɱɎ, Ɍ ɞɌɖɚɒ ɛɜɔɖɗɌɐ Ɍɓɱɕɝɨɖɔɡ ɠɑɜɘɑɜɱɎ, ɫɖɱ ɥɚɐɑəəɚ ɚɞɜɔɘɟɪɞɨ ɛɚɎɱɐɚɘɗɑəəɫ ɛɜɚ 

ɢɱəɔ əɌ ɝɱɗɨɝɨɖɚɏɚɝɛɚɐɌɜɝɨɖɟ ɛɜɚɐɟɖɢɱɪ ɱ, ɎɱɐɞɌɖ, ɓəɌɪɞɨ, ɖɚɗɔ ɎɔɝɞɌɎɗɫɞɔ ɝɎɱɕ ɟɜɚɒɌɕ 

əɌ ɜɔəɚɖ.  

òɋ ɓəɌɎ, ɥɚ ɚɍɔɐɎɱ ɢɱ ɝɗɟɒɍɔ ɍɟɗɔ ɍ ɖɚɜɔɝəɔɘɔ ɐɗɫ ȿɓɍɑɖɔɝɞɌəɟ, Ɍɗɑ ɫ ɡɚɞɱɎ ɝɞɎɚɜɔɞɔ 

ɥɚɝɨ ɚɝɚɍɗɔɎɑ ɞɌ ɖɚɜɔɝəɑ ɱ ɎɚɐəɚɣɌɝ ɝɛɜɚɝɞɔɞɔ ɞɌ ɛɚɗɑɏɤɔɞɔ ɒɔɞɞɫ ɐɗɫ 

ɖɚɜɔɝɞɟɎɌɣɱɎ,ó ð ɝɞɎɑɜɐɒɟɯ ȭɌɕɘɟɜɌɐɚɎ. ȳ ɐɚɛɚɘɚɏɚɪ BekList ɛɜɚɐɌɎɢɱ ɘɚɒɟɞɨ 

əɌɐɝɔɗɌɞɔ ɞɑɖɝɞɚɎɱ ɛɚɎɱɐɚɘɗɑəəɫ  ɛɜɚ ɞɑ, ɥɚ Ɏɚəɔ ɛɜɚɐɌɪɞɨ, ɎɖɌɓɟɪɣɔ ɘɱɝɢɑ ɝɎɚɏɚ 

ɜɚɓɞɌɤɟɎɌəəɫ. Ȼɚɖɟɛɢɱ ɘɚɒɟɞɨ ɤɟɖɌɞɔ ɛɜɚɐɟɖɢɱɪ, əɌɐɝɔɗɌɪɣɔ ɞɑɖɝɞɚɎɱ ɛɚɎɱɐɚɘɗɑəəɫ 

ɛɜɚ ɞɑ, ɥɚ Ɏɚəɔ ɡɚɣɟɞɨ ɛɜɔɐɍɌɞɔ, ɱ BekList ɎɱɐɛɚɎɱɐɌɯ əɌ ɲɡəɱ ɞɑɖɝɞɚɎɱ ɛɚɎɱɐɚɘɗɑəəɫ 

ɥɚɐɚ ɛɜɚɐɟɖɢɱɲ ɞɌ ɛɜɚɐɌɎɢɱɎ, ɫɖɱ ɜɚɓɞɌɤɚɎɌəɱ əɌɕɍɗɔɒɣɑ ɐɚ ɛɚɖɟɛɢɫ.  

ȳɌ ɝɗɚɎɌɘɔ ȭɌɕɘɟɜɌɐɚɎɌ, ɏɚɗɚɎəɌ ɱəəɚɎɌɢɱɫ BekList ɛɚɗɫɏɌɯ ɟ ɞɚɘɟ, ɥɚ ɐɗɫ Ɏɔɜɱɤɑəəɫ 

ɢɱɗɚɲ əɔɓɖɔ ɜɔəɖɚɎɔɡ ɛɜɚɍɗɑɘ ɞɌ ɛɜɚɍɗɑɘɔ əɑɑɠɑɖɞɔɎəɚɝɞɱ əɌ ɞɑɜɔɞɚɜɱɫɡ, ɐɑ əɑɘɌɯ 

Google, Amazon, Craigslist ɣɔ eBay (ɓɚɖɜɑɘɌ, ɢɑ ɛɜɚɍɗɑɘɔ ɖɟɛɱɎɗɱ, ɛɜɚɐɌɒɟ ɣɔ 

ɚɜɑəɐɔ), ɓɌɝɞɚɝɚɎɟɪɞɨ ɝɟɣɌɝəɱ ɞɑɡəɚɗɚɏɱɲ. Ȱɗɫ ɛɜɔɖɗɌɐɟ, Ɏɱə ɝɞɎɑɜɐɒɟɯ, ɥɚ ɘɚɒəɌ 

ɢɱɗɔɘɔ  ɐəɫɘɔ ɤɟɖɌɞɔ ɍɟɐɔəɚɖ ɐɗɫ ɚɜɑəɐɔ, ɝɞɟɖɌɪɣɔ ɟ ɐɎɑɜɱ, Ɍɍɔ ɓɌɛɔɞɌɞɔ, ɣɔ 

ɖɎɌɜɞɔɜɌ əɑ ɓɐɌɯɞɨɝɫ Ɏ ɚɜɑəɐɟ. ȭɌɕɘɟɜɌɐɚɎ ɝɛɚɐɱɎɌɯɞɨɝɫ, ɥɚ ɖɚɗɔ ɜɚɓɛɚɣəɑ ɝɎɚɪ 

ɜɚɍɚɞɟ BekList, ɞɌɖɌ ɱəɠɚɜɘɌɢɱɫ ɝɞɌəɑ ɐɚɝɞɟɛəɌ ɖɚɒəɚɘɟ, əɑɓɌɗɑɒəɚ Ɏɱɐ ɞɚɏɚ, ɣɔ 

ɌɖɞɔɎəɚ ɗɪɐɔəɌ ɖɚɜɔɝɞɟɯɞɨɝɫ ɞɑɗɑɠɚəɚɘ ɣɔ əɱ.  

ȿ ɞɌɖɔɡ ɐɑɜɒɌɎɌɡ ȡɎɜɚɛɑɕɝɨɖɚɏɚ Ƚɚɪɓɟ, ɫɖ ȿɏɚɜɥɔəɌ, ɃɑɝɨɖɌ ɜɑɝɛɟɍɗɱɖɌ ɞɌ ȻɚɗɨɥɌ, 

ɟ 1990-ɡ ɝɞɌɎɝɫ Ɏɔɍɟɡ ɛɱɐɛɜɔɯɘəɔɢɞɎɌ, ɓɏɌɐɟɯ ȹɌɞɌɗɱɫ Ⱥɗɝɚə-ȿɜɞɑɡɚ, ɫɖɌ ɐɑɖɱɗɨɖɌ ɜɚɖɱɎ 

ɛɜɌɢɪɎɌɗɌ ɟ ɢɨɚɘɟ ɜɑɏɱɚəɱ əɌɐ ɛɜɚɏɜɌɘɌɘɔ ɛɜɔɯɐəɌəəɫ ɐɚ ȹȬȾȺ ɞɌ ȡȽ. Ȱɗɫ 

ɛɜɔɖɗɌɐɟ, ɘɚɗɚɐɱ ɛɱɐɛɜɔɯɘɢɱ ɓɌɜɚɍɔɗɔ ɝɞɌɞɖɔ əɌ ɖɱɗɨɖɚɡ ɍɱɓəɑɝɌɡ, ɝɑɜɑɐ ɫɖɔɡ ð 

ɎɎɑɐɑəəɫ ɡɚɗɚɐɔɗɨəɔɡ ɟɝɞɌəɚɎɚɖ ɟ ɜɑɏɱɚə, Ɏ ɘɱɜɟ ɛɚɤɔɜɑəəɫ ɛɚɛɟɗɫɜəɚɝɞɱ ɜɑɝɞɚɜɌəɱɎ 

ɘɚɜɑɛɜɚɐɟɖɞɱɎ. Ⱥɐɔə ɛɱɐɛɜɔɯɘɑɢɨ ɲɓɐɔɎ ɐɚ ȣɞɌɗɱɲ ɱ ɐɚɛɚɘɌɏɌɎ ɎɎɑɝɞɔ ɝɖɟɞɑɜɔ Vespa Ɏ 
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ȿɏɚɜɥɔəɱ, Ɍ ɱəɤɔɕ ɐɚɘɱɏɝɫ ɟɝɛɱɡɟ, ɛɑɜɑɖɚəɌɎɤɔ ɐɑɫɖɱ ɒɟɜəɌɗɔ ȳɌɡɱɐəɚɲ ȡɎɜɚɛɔ 

ɝɞɎɚɜɔɞɔ ɟɏɚɜɝɨɖɟ ɞɌ ɛɚɗɨɝɨɖɟ Ɏɑɜɝɱɪ. 

ɃɔɘɌɗɚ ɗɪɐɑɕ ɚɞɜɔɘɌɗɔ Ɏɔɏɚɐɟ ɣɑɜɑɓ ȡȽ, ɫɖɔɕ əɌɐɌɎ ɠɱəɌəɝɟɎɌəəɫ əɌ ɛɱɐɞɜɔɘɖɟ 

ɱəəɚɎɌɢɱɕ ɞɌ ɛɱɐɛɜɔɯɘɢɱɎ ɟ ɖɜɌɲəɌɡ Ƚɡɱɐəɚɲ ȡɎɜɚɛɔ. Ⱥɗɝɚə-ȿɜɞɑɡɚ ɞɌɖɚɒ ɎɱɐɓəɌɣɌɯ 

ɱəɱɢɱɌɞɔɎɔ ȽɄȬ ɟ ɝɞɎɚɜɑəəɱ əɌɎɣɌɗɨəɔɡ ɢɑəɞɜɱɎ ɟ ɂɑəɞɜɌɗɨəɱɕ ȡɎɜɚɛɱ ɓ ɛɜɚɍɗɑɘ 

ɛɜɔɖɚɜɐɚəəɫ ɱ ɛɔɞɌəɨ əɑɓɌɖɚəəɚɲ ɞɚɜɏɱɎɗɱ ɓɌɐɗɫ ɝɛɜɔɫəəɫ ɜɚɓɎɔɞɖɟ ɛɱɐɛɜɔɯɘəɔɢɨɖɚɏɚ 

ɝɑɜɑɐɚɎɔɥɌ ɟ ɜɑɏɱɚəɱ. òȷɪɐɔ əɑ ɘɟɝɔɗɔ ɘɌɞɔ ɝɛɜɌɎɟ ɓ ɘɌɠɱɯɪ ɱ ɛɗɌɞɔɞɔ ɲɕ, ɫɖ ɢɑ 

ɜɚɍɔɞɨɝɫ Ɏ ȿɖɜɌɲəɱ ɞɌ ȼɚɝɱɲ,ó ð ɖɌɒɑ ɎɚəɌ. ȺɝɚɍɗɔɎɚ ɎɱɐɓəɌɣɌɯ Ⱥɗɝɚə-ȿɜɞɑɡɚ 

ɘɱɗɨɫɜɐɑɜɌ ɟɏɚɜɝɨɖɚɏɚ ɛɚɡɚɐɒɑəəɫ ȰɒɚɜɐɒɌ ȽɚɜɚɝɌ ɓɌ ɝɞɎɚɜɑəəɫ ɂɑəɞɜɌɗɨəɚ-

ȡɎɜɚɛɑɕɝɨɖɚɏɚ ɟəɱɎɑɜɝɔɞɑɞɟ əɌ ɛɚɣɌɞɖɟ 1990-ɡ. ȮɚəɌ ɝɛɚɐɱɎɌɯɞɨɝɫ, ɥɚ ɗɪɐɔ əɌ ɓɜɌɓɚɖ 

ȽɚɜɚɝɌ ð Ɍ əɌɟɖɚɎɢɱɎ ɟ ɜɑɏɱɚəɱ ɯ ɓəɌɣəɌ ɖɱɗɨɖɱɝɞɨ ð ɐɚɛɚɘɚɒɟɞɨ ɓɌɗɟɣɔɞɔ ɍɱɗɨɤɑ ɖɚɤɞɱɎ 

əɌ ɛɱɐɞɜɔɘɖɟ ɘɑɐɔɣəɔɡ ɐɚɝɗɱɐɒɑəɨ ɞɌ ɜɚɓɎɔɞɚɖ ɍɱɚɞɑɡəɚɗɚɏɱɲ. ɺɌɜɱ ȷɚɖɖ, ɘɱəɱɝɞɜ ɞɚɜɏɱɎɗɱ, 

əɑɥɚɐɌɎəɚ ɎɔɝɟəɟɎ Ⱥɗɝɚə-ȿɜɞɑɡɚ ɟ əɚɎɚɝɞɎɚɜɑəɟ ȰɚɜɌɐɣɟ ɱəəɚɎɌɢɱɕəɟ ɜɌɐɟ ȽɄȬ. 

ȼɚɝɱɫ ð Ɏɝɑ ɥɑ òɐɔɖɔɕ ɓɌɡɱɐó? 

Ȼɜɑɓɔɐɑəɞ ȼɚɝɱɲ Ȱɘɔɞɜɚ ȸɑɐɎɑɐɯɎ ɛɜɌɏəɑ ɐɔɎɑɜɝɔɠɱɖɟɎɌɞɔ ɑɖɚəɚɘɱɖɟ ɖɜɌɲəɔ, ɫɖɟ 

ɛɚɖɔ ɥɚ ɢɱəɟɎɌɗɔ ɓɌ ɲɲ ɞɚɎɌɜɔ ɞɌ ɛɜɔɜɚɐəɱ ɜɑɝɟɜɝɔ. ȮȮȻ ȼɚɝɱɲ ɓɜɱɝ ɱɓ 345 ɘɱɗɨɫɜɐɱɎ 

ɐɚɗɌɜɱɎ ɟ 2002 ɜɚɢɱ ɐɚ 1,2 ɞɜɔɗɨɕɚəɱɎ ɐɚɗɌɜɱɎ ɟ 2009 ɜɚɢɱ, ɥɚ ɛɜɔɎɑɗɚ ɐɚ ɝɟɞɞɯɎɚɏɚ 

ɓɜɚɝɞɌəəɫ ɖɱɗɨɖɚɝɞɱ ɛɱɐɛɜɔɯɘɢɱɎ. ȶɜɌɲəɌ ɱəɎɑɝɞɟɎɌɗɌ ɘɱɗɨɫɜɐɔ ɟ çȽɖɚɗɖɚɎɚè, ɥɚ 

ɛɚɍɗɔɓɟ ȸɚɝɖɎɔ, Ɏɱɐɚɘɑ ɫɖ ɜɚɝɱɕɝɨɖɌ çȶɜɑɘəɱɯɎɌ ɐɚɗɔəɌè. ȻɗɌəɟɯɞɨɝɫ, ɥɚ çȽɖɚɗɖɚɎɚè 

ɝɞɌəɑ ɐɚɝɗɱɐəɔɢɨɖɚ-ɱəəɚɎɌɢɱɕəɔɘ ɢɑəɞɜɚɘ ɓ ɛɔɞɌəɨ ɑəɑɜɏɑɞɔɖɔ, ɱəɠɚɜɘɌɢɱɕəɔɡ 

ɞɑɡəɚɗɚɏɱɕ, ɞɑɗɑɖɚɘɟəɱɖɌɢɱɕ, ɍɱɚɘɑɐɔɢɔəɔ ɞɌ ɫɐɑɜəɔɡ ɞɑɡəɚɗɚɏɱɕ. ȯɱɏɌəɞ ɟ ɝɠɑɜɱ 

ɱəɠɚɜɘɌɢɱɕəɔɡ ɞɑɡəɚɗɚɏɱɕ Cisco Ɏɒɑ əɌɐɌɎ 1 ɘɱɗɨɫɜɐ ɐɚɗɌɜɱɎ çȽɖɚɗɖɚɎɱè, ɣɔɘ ɛɚɝɞɌɎɔɎ 

ɕɚɏɚ Ɏ ɚɐɔə ɜɫɐ ɓ ɞɌɖɔɘɔ ɖɚɜɛɚɜɌɢɱɫɘɔ, ɫɖ Intel, Microsoft, Siemens ɞɌ Nokia.  

ȼɚɝɱɫ ɚɞɜɔɘɌɗɌ ɛɚɓɔɞɔɎəɔɕ ɛɚɤɞɚɎɡ 2010 ɜɚɖɟ, ɖɚɗɔ PepsiCo ɎɔɞɜɌɞɔɗɌ 3,8 ɘɱɗɨɫɜɐɱɎ 

ɐɚɗɌɜɱɎ əɌ ɛɜɔɐɍɌəəɫ 66% ɜɚɝɱɕɝɨɖɚɲ ɖɚɘɛɌəɱɲ Wimm-Bill-Dann Dairy & Juice Co. Ȼɱɝɗɫ 

ɞɌɖɚɏɚ ɛɜɔɐɍɌəəɫ ȼɚɝɱɫ ɝɞɌɗɌ əɌɕɍɱɗɨɤɔɘ ɜɔəɖɚɘ PepsiCo ɓɌ ɘɑɒɌɘɔ Ƚɛɚɗɟɣɑəɔɡ 

ɄɞɌɞɱɎ. Ʌɑ ɚɐəɌ ɱɝɞɚɜɱɫ ɟɝɛɱɡɟ ð ɢɑ ɛɚɤɟɖɚɎɔɕ ɝɑɜɎɑɜ Yandex.ru, ɫɖɚɘɟ əɌɐɌɯ 

ɛɑɜɑɎɌɏɟ (ɛɚɜɱɎəɫəɚ ɓ Google) ɛɚəɌɐ 50% ɖɚɜɔɝɞɟɎɌɣɱɎ ȣəɞɑɜəɑɞɟ Ɏ ȼɚɝɱɲ. ȼɚɝɱɕɝɨɖɱ 

ɱəɎɑɝɞɚɜɔ, ɫɖ-ɚɞ Ɋɜɱɕ ȸɱɗəɑɜ, ɓɌɝəɚɎəɔɖ Digital Sky Technologies, ɝɞɌɎ Ɏɱɐɚɘɔɘ ɛɱɝɗɫ 

ɞɚɏɚ, ɫɖ ɕɚɏɚ ɠɱɜɘɌ ɱəɎɑɝɞɟɎɌɗɌ ɟ ɞɌɖɱ ɖɚɘɛɌəɱɲ, ɫɖ Facebook, Twitter ɱ Groupon.  

ȺɐəɌɖ ɛɚɜɫɐ ɓ ɐɚɍɜɔɘɔ əɚɎɔəɌɘɔ ɛɜɔɡɚɐɫɞɨ ɱ əɑ əɌɐɞɚ ɛɜɔɯɘəɱ. Ȯɱɓɨɘɱɘɚ, ɐɗɫ 

ɛɜɔɖɗɌɐɟ, ɎɔɛɌɐɚɖ ɓ ɚɗɱɏɌɜɡɚɘ ɟ ɝɠɑɜɱ ɛɜɚɏɜɌɘəɚɏɚ ɓɌɍɑɓɛɑɣɑəəɫ ȡɎɏɑəɱɯɘ 

ȶɌɝɛɑɜɝɨɖɔɘ ɱɓ ȷɌɍɚɜɌɞɚɜɱɲ ȶɌɝɛɑɜɝɨɖɚɏɚ, ɏɚɗɚɎəɔɕ ɚɠɱɝ ɫɖɚɲ ɓəɌɡɚɐɔɞɨɝɫ ɟ ȸɚɝɖɎɱ. 

ȵɚɏɚ 20-ɜɱɣəɚɏɚ ɝɔəɌ əɑɥɚɐɌɎəɚ ɍɟɗɚ ɎɔɖɜɌɐɑəɚ ɓ ɘɑɞɚɪ Ɏɔɖɟɛɟ ð əɌ ɥɌɝɞɫ, ɣɑɜɑɓ 

ɛõɫɞɨ ɐəɱɎ ɓɎɱɗɨəɑəɚ. ȶɜɌɲəɌ Ɏɝɑ ɥɑ ɛɚɞɑɜɛɌɯ Ɏɱɐ Ɏɱɐɝɟɞəɚɝɞɱ ɎɑɜɡɚɎɑəɝɞɎɌ ɛɜɌɎɌ. 

Transparency International ɛɚɝɞɌɎɔɗɌ ȼɚɝɱɪ əɌ 154-ɚɘɟ ɘɱɝɢɱ ɱɓ 178 ɟ ɝɎɚɯɘɟ Corruption 

Perceptions Index (ɛɚɖɌɒɣɔɖɟ ɖɚɜɟɘɛɚɎɌəɚɝɞɱ) ɓɌ 2010 ɜɱɖ, ɟ ɫɖɚɘɟ ɎɚəɌ ɜɚɓɞɌɤɚɎɌəɌ 

əɌɎɱɞɨ əɔɒɣɑ, əɱɒ ȷɱɎɱɫ, ȶɚɞ-ɐõȣɎɟɌɜ (ȭɑɜɑɏ ȽɗɚəɚɎɚɲ ȶɚɝɞɱ) ɱ ȯɌɲɞɱ (Ɏɚəɔ ɝɞɚɫɞɨ əɌ 146-ɘɟ 

ɘɱɝɢɱ).  

ȣɐɱɞɨ ɓɌ ɏɜɱɤɘɔ 

ȳɌ ɚɝɞɌəəɱ ɞɜɔ ɜɚɖɔ ȼɚɝɱɫ ɓɌɗɟɣɔɗɌ 1,4 ɘɱɗɨɫɜɐɱɎ ɐɚɗɌɜɱɎ ȽɄȬ ɛɜɔɎɌɞəɔɡ 

ɖɌɛɱɞɌɗɚɎɖɗɌɐɑəɨ ð ɢɑ əɑɓəɌɣəɌ ɝɟɘɌ ɛɚɜɱɎəɫəɚ ɓ ɱəɤɔɘɔ ɖɜɌɲəɌɘɔ ȭȼȣȶ (ɏɜɟɛɔ, ɥɚ 

ɝɖɗɌɐɌɯɞɨɝɫ ɱɓ ȭɜɌɓɔɗɱɲ, ȼɚɝɱɲ, ȣəɐɱɲ ɞɌ ȶɔɞɌɪ). ȳɌ ɐɌəɔɘɔ Emerging Market Private Equity 

Association of Washington, D.C. (ȬɝɚɢɱɌɢɱɲ ɛɜɔɎɌɞəɚɏɚ ɖɌɛɱɞɌɗɟ əɚɎɔɡ ɜɔəɖɱɎ, ȮɌɤɔəɏɞɚə, 

ɚɖɜɟɏ ȶɚɗɟɘɍɱɫ), ɓɌ ɞɚɕ ɝɌɘɔɕ ɣɌɝ ȶɔɞɌɕ ɓɌɗɟɣɔɎ 28,6 ɘɱɗɨɫɜɐɱɎ ɐɚɗɌɜɱɎ ȽɄȬ, ȣəɐɱɫ ð  15 

ɘɱɗɨɫɜɐɱɎ ɐɚɗɌɜɱɎ ȽɄȬ, Ɍ ȭɜɌɓɔɗɱɫ ð 5 ɘɱɗɨɫɜɐɱɎ ɐɚɗɌɜɱɎ ȽɄȬ.  

ȹɌ ɛɚɣɌɞɖɟ 2011 ɜɚɖɟ ɛɜɑɓɔɐɑəɞ ȸɑɐɎɑɐɯɎ ɚɏɚɗɚɝɔɎ ɛɜɚ ɜɑɝɞɜɟɖɞɟɜɔɓɌɢɱɪ çȼɚɝəɌəɚè 

(Russian Nanotechnology Corp.), ɠɚəɐɟ Ɏɑəɣɟɜəɚɏɚ ɖɌɛɱɞɌɗɟ əɌ 10 ɘɱɗɨɫɜɐɱɎ ɐɚɗɌɜɱɎ, 



 

 

 

ȷɱɐɑɜɝɞɎɚ, ɱəəɚɎɌɢɱɲ ɞɌ ɛɱɐɛɜɔɯɘəɔɢɞɎɚ ɟ Ƚɡɱɐəɱɕ ȡɎɜɚɛɱ, ȼɚɝɱɲ ɞɌ ɱəɤɔɡ ɖɜɌɲəɌɡ 
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ɫɖɔɕ ɝɛɑɢɱɌɗɱɓɟɯɞɨɝɫ əɌ ɱəɎɑɝɞɔɢɱɫɡ ɟ əɌəɚɞɑɡəɚɗɚɏɱɲ. ȸɑɐɎɑɐɯɎ ɞɌɖɚɒ ɓɎɑɜəɟɎɝɫ ɐɚ 

ɖɑɜɱɎəɔɢɞɎɌ Blackstone Group, Goldman Sachs ɱ JPMorgan Chase ɓ ɘɑɞɚɪ ɝɞɎɚɜɑəəɫ 

ɜɚɍɚɣɚɲ ɏɜɟɛɔ, ɫɖɌ ɍɔ ɐɚɛɚɘɚɏɗɌ ɛɑɜɑɞɎɚɜɔɞɔ ȸɚɝɖɎɟ ɟ ɠɱəɌəɝɚɎɔɕ ɢɑəɞɜ ɏɗɚɍɌɗɨəɔɡ 

ɘɌɝɤɞɌɍɱɎ. Credit Suisse ɞɌɖɚɒ ɛɜɌɢɪɯ ɓ ȺȬȺ çȽɍɑɜɍɌəɖè ð əɌɕɍɱɗɨɤɔɘ ɍɌəɖɚɘ 

ȼɚɝɱɲ, ɫɖɔɕ ɛɑɜɑɍɟɎɌɯ ɟ ɐɑɜɒɌɎəɱɕ ɎɗɌɝəɚɝɞɱ, əɌɐ ɝɞɎɚɜɑəəɫɘ ɠɚəɐɟ ɛɜɔɎɌɞəɚɏɚ 

ɖɌɛɱɞɌɗɟ ɜɚɓɘɱɜɚɘ 1 ɘɱɗɨɫɜɐ ɐɚɗɌɜɱɎ.  

ȳ ɱəɱɢɱɌɞɔɎɌɘɔ, ɥɚ ɖɚɜɔɝɞɟɪɞɨɝɫ ɛɱɐɞɜɔɘɖɚɪ ɟɜɫɐɟ ð ɞɌɖɔɘɔ ɫɖ çȽɖɚɗɖɚɎɚè ɞɌ 

çȼɚɝəɌəɚè, ð ɛɱɐɛɜɔɯɘəɔɢɨɖɌ ɐɱɫɗɨəɱɝɞɨ ɟ ȼɚɝɱɲ ɚɞɜɔɘɟɯ ɛɚɓɔɞɔɎəɔɕ ɛɚɤɞɚɎɡ, 

ɝɞɎɑɜɐɒɟɯ ȭɚɣɖɌɜɨɚɎ. ȺɐəɌɖ ɣɔɘɌɗɚ ɛɜɚɍɗɑɘ ɓɌɗɔɤɌɯɞɨɝɫ. òȮɝɑ-ɞɌɖɔ, ɓɌ əɌɫɎəɚɝɞɱ 

ɍɪɜɚɖɜɌɞɱɲ ɞɌ ɱəɤɔɡ ɚɍɘɑɒɑəɨ ɱ ɜɔɓɔɖɱɎ, ɫɖɱ ɕ ɐɌɗɱ ɱɝəɟɪɞɨ ɐɗɫ ɘɌɗɔɡ ɖɚɘɛɌəɱɕ, ɍɌɏɌɞɚ 

ɡɞɚ əɑ ɛɜɚɱɝəɟɯ əɌɎɱɞɨ ɖɱɗɨɖɚɡ ɘɱɝɫɢɱɎ,ó ð ɝɞɎɑɜɐɒɟɯ Ɏɱə.  

Ȱɒɚɜɐɒ ȱɗɠɚəɐ, ɓɌɝəɚɎəɔɖ ȶɚəɠɑɜɑəɢɱɲ ɛɜɔɎɌɞəɚɏɚ ɖɌɛɱɞɌɗɟ əɚɎɔɡ ɜɔəɖɱɎ (EMPEC) ɟ 

ȭɑɎɑɜɗɱ Ɂɱɗɓ, ȶɌɗɱɠɚɜəɱɫ, ɎɎɌɒɌɯ, ɥɚ ɟɜɫɐ ȼɚɝɱɲ əɌɢɱɗɑəɔɕ əɌ ɜɚɓɜɚɍɖɟ Ɏɔɝɚɖɔɡ 

ɞɑɡəɚɗɚɏɱɕ ɱ ɏɚɞɚɎɔɕ Ɏɣɔɞɔɝɫ əɌ ɛɚɘɔɗɖɌɡ ɘɔəɟɗɚɏɚ. ȱɗɠɚəɐ ɝɞɎɚɜɔɎ ɖɚɘɛɌəɱɪ, ɫɖɌ 

əɌɐɌɯ ɖɚəɝɟɗɨɞɌɢɱɲ ɠɚəɐɌɘ ɛɜɔɎɌɞəɚɏɚ ɖɌɛɱɞɌɗɟ ɞɌ ɱəɝɞɔɞɟɢɱɕəɔɘ ɱəɎɑɝɞɚɜɌɘ, ɥɚ 

ɡɚɣɟɞɨ Ɏɑɝɞɔ ɐɱɫɗɨəɱɝɞɨ ɟ ȼɚɝɱɲ ɞɌ ɱəɤɔɡ ɖɜɌɲəɌɡ ɖɚɗɔɤəɨɚɏɚ ȼɌɐɫəɝɨɖɚɏɚ Ƚɚɪɓɟ. Ȯɱə 

ɚɜɏɌəɱɓɟɎɌɎ əɌɕɍɱɗɨɤɟ ɖɚəɠɑɜɑəɢɱɪ ɓ ɛɔɞɌəɨ ɛɜɔɎɌɞəɚɏɚ ɖɌɛɱɞɌɗɟ, ɛɚɣɔəɌɪɣɔ ɓ 2006 

ɜɚɖɟ. ȹɌ ɢɱɕ ɖɚəɠɑɜɑəɢɱɲ ɟɜɫɐ ȼɚɝɱɲ ɚɏɚɗɚɝɔɎ ɛɜɚ ɝɞɎɚɜɑəəɫ ɠɚəɐɟ ɱɓ ɠɚəɐɱɎ 

Ɏɑəɣɟɜəɚɏɚ ɖɌɛɱɞɌɗɟ ɜɚɓɘɱɜɚɘ 1,25 ɘɱɗɨɫɜɐɱɎ ɐɚɗɌɜɱɎ ȽɄȬ. Ɂɚɣ əɌ ɛɌɛɑɜɱ ɢɫ ɛɜɚɏɜɌɘɌ 

ɍɟɗɌ ɣɟɐɚɎɚɪ, ɚɐəɌɖ, ɝɞɎɑɜɐɒɟɯ ȱɗɠɚəɐ, ɎɚəɌ əɑ ɝɛɜɌɢɪɎɌɗɌ ɞɌɖ, ɫɖ ɚɣɱɖɟɎɌɗɚɝɫ, 

ɣɑɜɑɓ əɑɛɜɌɎɔɗɨəɱ ɟɫɎɗɑəəɫ, ɛɚɤɔɜɑəɱ ɝɑɜɑɐ ɟɜɫɐɟ ɞɌ ɖɑɜɱɎəɔɖɱɎ ɠɚəɐɟ.  

ȺɐəɌɖ ȼɚɝɱɫ Ɏɣɔɞɨɝɫ əɌ ɞɌɖɚɘɟ ɐɚɝɎɱɐɱ ɱ ɚɍɝɌɐɒɟɯ ɟɜɫɐ ɗɪɐɨɘɔ, ɫɖɱ ɘɌɪɞɨ ɐɚɝɎɱɐ 

ɜɚɍɚɞɔ ɓ ɠɱəɌəɝɚɎɔɘɔ ɱəəɚɎɌɢɱɫɘɔ, ɝɞɎɑɜɐɒɟɯ Ɏɱə. ȼɚɝɱɫ ɘɚɏɗɌ ɞɌɖɚɒ ɛɑɜɑɕəɫɞɔ Ɏ 

ɱəɤɔɡ ɖɜɌɲə ȭȼȣȶ ɖɜɌɥɱ PR-ɞɑɡəɚɗɚɏɱɲ, ɫɖɱ ɍɔ ɛɜɔɎɌɍɔɗɔ ɍɱɗɨɤɑ ɱəɎɑɝɞɚɜɱɎ. ȽɖɌɒɱɘɚ, 

ȶɔɞɌɕ ɘɌɯ ɐɑɖɱɗɨɖɌ ɱəɎɑɝɞɔɢɱɕəɔɡ ɌɏɑəɞɝɞɎ, ɫɖɱ ɜɌɐɚ ɎɱɞɌɪɞɨ ɛɑɜɝɛɑɖɞɔɎəɔɡ ɱəɚɓɑɘəɔɡ 

ɱəɎɑɝɞɚɜɱɎ, ɓɌɛɜɚɤɟɪɣɔ ɲɡ əɌ ɛɜɑɓɑəɞɌɢɱɲ, ɥɚ Ɏɑɐɟɞɨɝɫ ɛɜɑɖɜɌɝəɚɪ Ɍəɏɗɱɕɝɨɖɚɪ 

ɘɚɎɚɪ. ȱɗɠɚəɐ ɎɱɐɣɟɎɌɯ, ɥɚ ɑɖɚəɚɘɱɖɌ ȼɚɝɱɲ ɘɚɏɗɌ ɍɔ ɝɟɞɞɯɎɚ ɎɔɏɜɌɞɔ, ɫɖɍɔ 

ɍɪɜɚɖɜɌɞɔ ɓɘɱəɔɗɔ əɌ ɖɜɌɥɑ ɝɎɚɯ ɝɞɌɎɗɑəəɫ ɐɚ ɱəɚɓɑɘəɔɡ ɱəɎɑɝɞɚɜɱɎ.  

ȾɫɏɌɜ ɍɪɜɚɖɜɌɞɱɲ 

ȸɌɖɝ ȰɒɌɗɌəɐɚəɱ, ɝɞɌɜɤɔɕ ɖɚəɝɟɗɨɞɌəɞ IBM, ɛɜɌɢɪɎɌɎ Ɏ ȿɖɜɌɲəɱ ɞɌ ɱəɤɔɡ ɖɜɌɲəɌɡ 

Ƚɡɱɐəɚɲ ȡɎɜɚɛɔ, Ɏɖɗɪɣəɚ ɓ ȼɚɝɱɯɪ, Ɏ Ƚɔɍɱɜɟ ɞɌ ȷɌɞɎɱɲ ɟ ɛɜɚɑɖɞɌɡ, ɟ ɫɖɔɡ ɕɐɑɞɨɝɫ ɛɜɚ 

ɓɌɗɟɣɑəəɫ ɗɌəɢɪɏɱɎ ɛɚɝɞɌɣɌəəɫ ɱ ɎɌɜɱɌəɞɱɎ ɞɜɌəɝɛɚɜɞɟɎɌəəɫ ɐɗɫ ɖɜɟɛəɔɡ ɞɌ ɝɑɜɑɐəɱɡ 

ɖɚɘɛɌəɱɕ ɟ ɝɠɑɜɱ əɌɠɞɔ ɕ ɏɌɓɟ, ɏɱɜəɔɣɚɲ ɛɜɚɘɔɝɗɚɎɚɝɞɱ ɞɌ ɝɱɗɨɝɨɖɚɏɚɝɛɚɐɌɜɝɨɖɚɏɚ 

ɖɌɛɱɞɌɗɨəɚɏɚ ɚɍɗɌɐəɌəəɫ. òȸɚəɚɛɚɗɨəɔɕ ɡɌɜɌɖɞɑɜ ɝɔɝɞɑɘ ɜɑɕɖɚɎɔɡ ɖɚɘɟəɱɖɌɢɱɕ ɟ 

Ɏɝɱɡ ɖɜɌɲəɌɡ ȽȹȰ (ȽɛɱɎɐɜɟɒəɚɝɞɱ əɑɓɌɗɑɒəɔɡ ɐɑɜɒɌɎ, ɜɑɝɛɟɍɗɱɖɌɡ ɖɚɗɔɤəɨɚɏɚ 

ȼɌɐɫəɝɨɖɚɏɚ Ƚɚɪɓɟ) ɚɍɘɑɒɟɯ ɓɐɌɞəɱɝɞɨ ɜɔəɖɟ ɐɚ ɖɚəɞɜɚɗɪ ɗɚɏɱɝɞɔɣəɔɡ ɱ ɞɜɌəɝɛɚɜɞəɔɡ 

ɎɔɞɜɌɞ, Ɍ ɢɑ, ɟ ɝɎɚɪ ɣɑɜɏɟ, ɝɞɜɔɘɟɯ ɑɖɚəɚɘɱɣəɑ ɓɜɚɝɞɌəəɫ,ó ð ɝɞɎɑɜɐɒɟɯ Ɏɱə. Ⱥɐɔə ɱɓ 

ɍɌɜõɯɜɱɎ, ɓ ɫɖɔɘ ɣɌɝɞɚ ɐɚɎɚɐɔɞɨɝɫ ɝɞɔɖɌɞɔɝɫ, ð ɢɑ Ɏɱɐɝɟɞəɱɝɞɨ ɛɜɚɓɚɜɚɝɞɱ ɟ Ɏɔɜɱɤɑəəɱ 

ɛɜɚɍɗɑɘ, ɛɚɎõɫɓɌəɔɡ ɱɓ ɘɔɞəɔɢɑɪ. ɃɌɝɞɚ ɲɡ Ɏɔɜɱɤɟɪɞɨ ɓɌ ɐɚɛɚɘɚɏɚɪ ɞɱəɨɚɎɚɲ ɑɖɚəɚɘɱɖɔ 

ɌɗɨɞɑɜəɌɞɔɎəɔɡ ɘɑɡɌəɱɓɘɱɎ ɚɛɚɐɌɞɖɟɎɌəəɫ, ɫɖɱ ɓɌɘɱəɔɗɔ ɫɎəɑ ɡɌɍɌɜəɔɢɞɎɚ, ɓɌɓəɌɣɌɯ Ɏɱə 

ɱ ɐɚɐɌɯ, ɥɚ ɞɌɖɌ ɝɔɝɞɑɘɌ, ɓɐɌɯɞɨɝɫ, ɐɚɝɔɞɨ ɑɠɑɖɞɔɎəɚ Ɏɔɜɱɤɟɯ ɛɜɚɍɗɑɘɔ, ɫɖɥɚ ɎɌɘ 

Ɏɱɐɚɘɱ ɟɣɌɝəɔɖɔ, ɓ ɫɖɔɘɔ ɘɚɒəɌ ɘɌɞɔ ɝɛɜɌɎɟ. 

ȼɚɝɱɫ ð ɢɑ ɝɖɗɌɐəɔɕ ɜɔəɚɖ, ɕ ɱəɚɓɑɘɢɱ, ɫɖɱ ɛɜɔɲɓɐɫɞɨ ɘɌɗɚ ɥɚ ɓəɌɪɣɔ ɛɜɚ ɘɱɝɢɑɎɟ 

ɖɟɗɨɞɟɜɟ əɑɚɐɘɱəəɚ ɓɌɓəɌɪɞɨ əɑɎɐɌɣ. Ȼɱɐɛɜɔɯɘɢɱ, əɌ ɓɜɌɓɚɖ ȭɚɣɖɌɜɨɚɎɌ, ɜɚɓɏɗɫɐɌɪɞɨ 

ɢɪ ɖɜɌɲəɟ ɫɖ Ɏɑɗɔɖɟ ɤɖɚɗɟ ɐɗɫ ɏɗɚɍɌɗɨəɔɡ ɱəɎɑɝɞɚɜɱɎ. ɋɖɥɚ Ɏɚəɔ ɓɘɚɒɟɞɨ ɐɚɝɫɏɞɔ 

ɟɝɛɱɡɟ ɟ Ɏɑɐɑəəɱ ɍɱɓəɑɝɟ ɟ ɢɱɕ ɖɜɌɲəɱ, ɞɚ ɓɘɚɒɟɞɨ ɓɜɚɍɔɞɔ ɢɑ ɍɟɐɨ-ɐɑ, ɝɞɎɑɜɐɒɟɯ Ɏɱə. 

òȼɚɝɱɕɝɨɖɌ ɛɱɐɛɜɔɯɘəɔɢɨɖɌ ɖɟɗɨɞɟɜɌ ɝɞɌɗɌ ɚɐəɱɯɪ ɱɓ əɌɕɍɱɗɨɤ ɞɎɚɜɣɔɡ ɟ ɝɎɱɞɱ, ɚɝɖɱɗɨɖɔ 

ɞɟɞ ɘɚɒəɌ ɛɜɚɛɚəɟɎɌɞɔ əɌɕəɑɝɛɚɐɱɎɌəɱɤɱ Ɏɔɜɱɤɑəəɫ ɛɜɚɍɗɑɘɔ ɱ əɑ ɍɚɫɞɔɝɫ Ɏɑɝɞɔ 

ɍɱɓəɑɝ ɟ ɍɟɐɨ-ɫɖɚɘɟ əɑɓɎɔɣəɚɘɟ ɣɔ ɜɔɓɔɖɚɎɌəɚɘɟ ɝɑɜɑɐɚɎɔɥɱ,ó ð ɓɌɓəɌɣɌɯ Ɏɱə.  
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ȿɖɜɌɲəɌ ð ɯɎɜɚɛɑɕɝɨɖɔɕ ȶɔɞɌɕ? 

ȯɑɚɏɜɌɠɱɣəɑ ɜɚɓɞɌɤɟɎɌəəɫ ȿɖɜɌɲəɔ ð ɘɱɒ ȡɎɜɚɛɚɪ ɞɌ ȼɚɝɱɯɪ ð ɣɌɝɞɚ ɎɔɓəɌɣɌɪɞɨ ɫɖ 

əɑɐɚɗɱɖ, ɚɐəɌɖ ɐɑɡɞɚ, ɫɖ ɚɞ ȱɗɠɚəɐ, ɝɞɎɑɜɐɒɟɯ, ɥɚ ɢɑ ɘɚɒɑ ɍɟɞɔ ɱ ɱɝɞɚɞəɚɪ 

ɛɑɜɑɎɌɏɚɪ. ȼɚɓɞɌɤɚɎɌəɌ ɘɱɒ ɐɎɚɘɌ ɜɔəɖɌɘɔ ð ȡɎɜɚɛɔ ɞɌ ȼɚɝɱɲ ð ȿɖɜɌɲəɌ ɝɞɌəɚɎɔɞɨ 

ɘɱɢəɔɕ Ɏɟɓɚɗ ɐɗɫ ɜɚɝɱɕɝɨɖɚɲ əɌɠɞɚɎɚɲ ɱəɐɟɝɞɜɱɲ. ȮɚəɌ ɘɚɒɑ ɍɟɞɔ ɕ ɐɚɍɜɔɘ ɘɱɝɢɑɘ ɐɗɫ 

ɝɞɎɚɜɑəəɫ ɛɜɚɘɔɝɗɚɎɔɡ ɞɌ ɝɛɚɒɔɎɣɔɡ ɞɚɎɌɜɱɎ, ɫɖɥɚ ɍɟɐɟɞɨ əɌɐɌəɱ əɑɚɍɡɱɐəɱ ɝɞɔɘɟɗɔ 

ɐɗɫ ɱəɎɑɝɞɚɜɱɎ.  

ȼɚɓɞɌɤɟɎɌəəɫ ȿɖɜɌɲəɔ ɯ ɎɌɒɗɔɎɔɘ ɣɔəəɔɖɚɘ ɐɗɫ ɞɌɖɔɡ ɖɚɘɛɌəɱɕ, ɚɝɖɱɗɨɖɔ ɲɲ 

ɛɜɚɘɔɝɗɚɎɱɝɞɨ ɝɟɞɞɯɎɚ ɓɌɗɑɒɔɞɨ Ɏɱɐ ɛɚɝɞɌɎɚɖ əɌɠɞɔ ɱ ɏɌɓɟ ɓ ȼɚɝɱɲ ɓɌ ɓəɔɒɑəɚɪ ɢɱəɚɪ. 

ȿɖɜɌɲəɌ ɛɱɤɗɌ əɌ ɎɌɏɚɘɱ ɛɚɝɞɟɛɖɔ ȼɚɝɱɲ Ɏ ɚɍɘɱə əɌ ɓɘɑəɤɑəəɫ ɢɱə əɌ əɌɠɞɟ ɞɌ ɏɌɓ. 

Ƚɑɜɑɐ ɢɔɡ ɛɚɝɞɟɛɚɖ ð ɛɜɚɐɚɎɒɑəəɫ ɛɜɔɝɟɞəɚɝɞɱ ɜɚɝɱɕɝɨɖɚɏɚ ɠɗɚɞɟ Ɏ ȿɖɜɌɲəɱ ɐɚ 2042 

ɜɚɖɟ, ɥɚ əɑ ɐɌɯ ɲɕ ɓɘɚɏɔ ɛɜɔɯɐəɌɞɔɝɫ ɐɚ ȹȬȾȺ ɟ ɓɎõɫɓɖɟ ɓ ɛɜɔɝɟɞəɱɝɞɪ ɱəɚɓɑɘəɔɡ 

Ɏɱɕɝɨɖ.  

Ƚɑɜɑɐ ɱəɤɔɡ ɝɠɑɜ, ɥɚ ɛɚɞɜɑɍɟɪɞɨ ɎɎɑɐɑəəɫ ɱəəɚɎɌɢɱɕ, ð ɝɱɗɨɝɨɖɑ ɏɚɝɛɚɐɌɜɝɞɎɚ ɱ 

ɞɟɜɔɓɘ. ȿɖɜɌɲəɌ ɎɱɐɘɚɎɔɗɌɝɫ Ɏɱɐ ɝɎɚɲɡ Ɏɔɘɚɏ ɥɚɐɚ Ɏɱɓ ɐɗɫ ɎɗɌɝəɔɖɱɎ ɛɌɝɛɚɜɞɱɎ ȡȽ ɞɌ 

ȽɄȬ, ȭɌɏɌɞɚ ɡɞɚ ɎɍɌɣɌɯ Ɏ ɢɨɚɘɟ ɘɚɒɗɔɎɱɝɞɨ ɜɚɓɍɟɐɟɎɌɞɔ ɞɟɜɔɝɞɔɣəɟ ɱəɐɟɝɞɜɱɪ ɟ ɣɌɝ, 

ɖɚɗɔ ɖɜɌɲəɌ ɛɗɌəɟɯ ɝɞɌɞɔ ɏɚɝɛɚɐɌɜɑɘ ɃɑɘɛɱɚəɌɞɟ ȡɎɜɚɛɔ ɓ ɠɟɞɍɚɗɟ ȿȱɀȬ ɟ 2012 

ɜɚɢɱ, 

ȸɌɪɣɔ ɝɔɗɨəɟ ɝɔɝɞɑɘɟ ɚɝɎɱɞɔ ɟ ɘɌɞɑɘɌɞɔɢɱ ɞɌ ɞɚɣəɔɡ əɌɟɖɌɡ ɥɑ ɓ ȼɌɐɫəɝɨɖɔɡ ɣɌɝɱɎ 

ȶɔɓɔɖ ɖɌɒɑ, ɥɚ ɢɑ əɑ ɜɱɐɖɱɝɞɨ ɓɟɝɞɜɱɞɔ Ɏɚɐɱɫ ɞɌɖɝɱ, ɫɖɔɕ ɘɚɒɑ ɍɟɞɔ ɑɖɝɛɑɜɞɚɘ ɱɓ 

ɖɎɌɐɜɌɞəɔɡ ɜɱɎəɫəɨ. Ȯɑɗɔɖɱ ɖɚɜɛɚɜɌɢɱɲ ɞɌɖɱ ɫɖ Boeing, IBM ɞɌ Intel ɱəɎɑɝɞɟɎɌɞɔ Ɏ ɢɑəɞɜɔ 

ɐɚɝɗɱɐɒɑəɨ ɞɌ ɜɚɓɎɔɞɖɟ Ɏ ɜɑɏɱɚəɱ. ȾɌɜɌɝ ȮɑɜɎɑɏɌ, ɝɛɱɎɓɌɝəɚɎəɔɖ ɖɚɘɛɌəɱɲ ȽɚɠɞɝɑɜɎ, 

ɛɜɚɎɌɕɐɑɜɌ ɛɚɝɗɟɏ ɱɓ ɛɜɚɏɜɌɘɟɎɌəəɫ əɌ ɏɗɚɍɌɗɨəɚɘɟ ɜɔəɖɟ, ɖɌɒɑ, ɥɚ Ɏ ɣɌɝ 

ɑɖɚəɚɘɱɣəɚɲ ɖɜɔɓɔ ɟ 2008 ɜɚɢɱ ɕɚɏɚ ɖɚɘɛɌəɱɲ ɐɚɎɑɗɚɝɨ Ɏɔɕɞɔ ɱɓ ɓɚəɔ ɖɚɘɠɚɜɞɟ ɟ 

ɝɔəɚɛɞɔɣəɟ ɍɟɜɪ. ȮɑɜɎɑɏɌ ɛɚɫɝəɪɯ, ɥɚ ɓɎɱɗɨəɑəəɫ ɛɜɌɢɱɎəɔɖɱɎ ɣɑɜɑɓ ɑɖɚəɚɘɱɣəɱ 

əɑɏɌɜɌɓɐɔ əɑ ɯ ɞɔɛɚɎɔɘ ɐɗɫ ɟɖɜɌɲəɝɨɖɚɲ ɖɟɗɨɞɟɜɔ. ȣ ɢɑ ɍɟɎ ɘɚɘɑəɞ ɖɚɗɔ ɏɌɗɟɓɨ ȣȾ Ɏ 

ȿɖɜɌɲəɱ Ɏɛɑɜɤɑ ɓɌɓəɌɗɌ ɟɐɌɜɟ ɖɜɔɓɔ. ȽɚɠɞɝɑɜɎ, ɫɖɚɘɟ əɑɥɚɐɌɎəɚ ɛɜɔɝɟɐɔɗɔ 

ɛɜɑɘɱɪ ȷɱɐɑɜ ɏɌɗɟɓɱ 2010 ɟ ȹɌɢɱɚəɌɗɨəɚɘɟ ɍɱɓəɑɝ ɜɑɕɞɔəɏɟ ȿɖɜɌɲəɔ, ɛɱɤɚɎ ɤɗɫɡɚɘ 

ɜɱɤɑəɨ ɞɔɛɚɎɔɡ ɓɌɡɱɐəɔɘ ɖɚɘɛɌəɱɫɘ ɟ ɞɌɖɔɡ ɟɘɚɎɌɡ - ɓɘɑəɤɑəəɫ əɑɝɞɜɌɞɑɏɱɣəɔɡ 

ɱəɎɑɝɞɔɢɱɕ ɞɌ ɝɖɚɜɚɣɑəəɫ ɛɑɜɝɚəɌɗɟ.  

ȮɑɜɎɑɏɌ ɛɚɫɝəɪɯ, ɥɚ ɲɡ ɖɚɘɛɌəɱɫ ɛɜɔɕəɫɗɌ ɜɱɤɑəəɫ ɐɚɖɗɌɝɞɔ ɓɟɝɔɗɨ ɞɌ ɎɞɜɔɘɌɞɔ 

ɍɌɏɌɞɨɚɡ ɢɱəəɔɡ ɖɗɱɯəɞɱɎ ɛɜɚɛɚəɟɪɣɔ ɲɘ ɢɱəɔ əɌ ɛɚɝɗɟɏɔ əɌ ɜɱɎəɱ ɞɚɣɖɔ ɍɑɓɓɍɔɞɖɚɎɚɝɞɱ. 

ȾɌɖɌ ɝɞɜɌɞɑɏɱɫ ɐɌɗɌ ɝɎɚɲ ɜɑɓɟɗɨɞɌɞɔ ɟ ɐɜɟɏɚɘɟ ɖɎɌɜɞɌɗɱ 2009, Ƚɚɠɞɝɑɜ Ɏɔɜɱɝ əɌ 7% ɱ 

ɍɟɎ ɏɚɞɚɎɔɕ ɛɜɔɕəɫɞɔ əɌ ɜɚɍɚɞɟ ɍɱɗɨɤɑ Ɍəɱɒ ɛɚɗɚɎɔəɟ ɛɚɛɑɜəɨɚ ɓɎɱɗɨəɑəɔɡ 

ɛɜɌɢɱɎəɔɖɱɎ. ȾɌɜɌɝ ɎɱɐɐɌɯ əɌɗɑɒəɑ ɎɛɗɔɎɟ ɝɎɚɲɡ ɌɘɑɜɔɖɌəɝɨɖɔɡ ɛɌɜɞəɑɜɱɎ, ɫɖɱ ɓɌ ɕɚɏɚ 

ɝɗɚɎɌɘɔ, "ɍɟɗɔ ɡɚɜɚɤɔɘ ɛɜɔɖɗɌɐɚɘ ɐɗɫ əɌɝ ɫɖ ɐɚɍɜɱ ɖɚɘɛɌəɱɲ ɘɟɝɫɞɨ ɛɜɔɕɘɌɞɔ 

ɍɚɗɪɣɱ ɜɱɤɑəəɫ, ɫɖɱ əɑɚɍɡɱɐəɱ ɞɌ ɛɚɞɜɱɍəɱ ɐɗɫ ɗɑɏɤɚɏɚ Ɏɔɡɚɐɟ ɓ ɖɜɔɓɔ". ɋɖ ɚɐəɌ ɓɌ 

əɌɕɍɱɗɨɤɔɡ ɖɚɘɛɌəɱɕ Ɏ ȿɖɜɌɲəɱ, ȮɑɜɎɑɏɌ ɓɌɓəɌɣɌɯ, ɥɚ ȽɚɠɞɝɑɜɎ ɘɚɒɑ ɍɟɞɔ 

ɛɜɔɖɗɌɐɚɘ ɞɚɏɚ ɘɚɒəɌ ɐɱɫɞɔ Ɏ ɣɌɝɔ ɖɜɔɓɔ.    

ȺɐəɌɖ ɐɗɫ ɞɚɏɚ, Ɍɍɔ Ɏɱɐɖɜɔɗɚɝɫ ɍɱɗɨɤɑ ɖɚɘɛɌəɱɕ, ɝɗɱɐ ɛɚɖɜɌɥɔɞɔ ɛɱɐɛɜɔɯɘəɔɢɨɖɑ 

ɝɑɜɑɐɚɎɔɥɑ. ȻɜɔɝɗɟɡɌɯɘɚɝɫ ɐɚ ȹɌɞɌɗɱ ȶɱɜɝɌəɚɎɚɲ ð ɏɚɗɚɎəɚɏɚ ɎɔɖɚəɌɎɣɚɏɚ 

ɐɔɜɑɖɞɚɜɌ Softina, ɱəɤɚɲ ɟɖɜɌɲəɝɨɖɚɲ ɖɚɘɛɌəɱɲ ɱɓ ɜɚɓɎɔɞɖɟ ɛɜɚɏɜɌɘəɚɏɚ ɓɌɍɑɓɛɑɣɑəəɫ. 

Softina ɜɚɓɘɱɥɑəɌ ɟ ɁɌɜɖɚɎɱ, ɫɖɑ ɱɝɞɚɜɔɣəɚ ɍɟɗɚ ɚɝɎɱɞəɱɘ, ɐɚɝɗɱɐəɔɢɨɖɔɘ ɞɌ əɌɟɖɚɎɔɘ 

ɢɑəɞɜɚɘ ɖɚɗɔɤəɨɚɏɚ ȼɌɐɫəɝɨɖɚɏɚ Ƚɚɪɓɟ, ɚɞɚɒ əɌɍɜɌɞɔ ɐɗɫ ɖɚɘɛɌəɱɲ 

ɎɔɝɚɖɚɖɎɌɗɱɠɱɖɚɎɌəɔɡ ɛɜɌɢɱɎəɔɖɱɎ əɑ ɝɖɗɌɐɌɗɚ ɒɚɐəɔɡ ɞɜɟɐəɚɥəɱɎ. ȺɐəɌɖ, 

əɑɓɎɌɒɌɪɣɔ əɌ ɞɑ, ɥɚ ɖɚɘɛɌəɱɫ ɛɜɚɐɌɯ ɝɎɚɪ ɛɜɚɏɜɌɘəɟ ɛɜɚɐɟɖɢɱɪ ɓɌ əɔɒɣɔɘɔ 

ɛɚɜɱɎəɫəɚ ɱɓ ȳɌɡɱɐəɚɪ ȡɎɜɚɛɚɪ ɞɌ ȽɄȬ ɢɱəɌɘɔ, ȶɱɜɝɌəɚɎɌ ɝɞɎɑɜɐɒɟɯ, ɥɚ ɲɲ ɍɱɓəɑɝ 

ɣɌɝɞɚ ɝɞɔɖɌɯɞɨɝɫ ɱɓ ɞɜɟɐəɚɥɌɘɔ ɣɑɜɑɓ ɑɖɚəɚɘɱɣəɟ ɞɌ ɛɚɗɱɞɔɣəɟ əɑɝɞɌɍɱɗɨəɱɝɞɨ Ɏ 

ȿɖɜɌɲəɱ.  
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ȶɱɜɝɌəɚɎɌ  ɏɚɎɚɜɔɞɨ ɛɜɚ əɚɎɱ ɛɜɚɍɗɑɘɔ, ɓ ɫɖɔɘɔ ɎɚəɌ əɑɥɚɐɌɎəɚ ɓɱɞɖəɟɗɌɝɫ, ɖɚɗɔ 

ɟɜɫɐ ȿɖɜɌɲəɔ ɓɘɱəɔɎ ɓɌɖɚəɚɐɌɎɝɞɎɚ, ɟɝɖɗɌɐəɔɎɤɔ ɝɔɝɞɑɘɟ ɓɎɱɞəɚɝɞɱ ɐɗɫ ɘɌɗɔɡ 

ɛɱɐɛɜɔɯɘɝɞɎ. Ȼɑɜɑɡɱɐ Ɏɱɐ ɝɔɝɞɑɘɔ çɠɱɖɝɚɎɌəɔɡ ɛɚɐɌɞɖɱɎè ɐɚ ɝɖɗɌɐəɱɤɚɲ ɝɔɝɞɑɘɔ 

ɓɎɱɞəɚɝɞɱ ɘɌɕɒɑ ɛɚɐɎɚɲɎ ɛɚɐɌɞɖɚɎɔɕ ɞɫɏɌɜ ɲɲ ɖɚɘɛɌəɱɲ. ȮɚəɌ ɝɞɎɑɜɐɒɟɯ, ɥɚ ɘɌɕɒɑ 

əɑɘɚɒɗɔɎɚ ɝɞɎɚɜɪɎɌɞɔ ɍɱɓəɑɝ, əɑ ɝɛɱɎɛɜɌɢɪɪɣɔ ɓ ɚɜɏɌəɌɘɔ ɎɗɌɐɔ. òȭɱɓəɑɝ ɛɚɝɞɱɕəɚ 

ɘɟɝɔɞɨ ɘɌɞɔ ɣɔɯɝɨ çɛɜɔɖɜɔɞɞɫè,ó ð ɛɚɫɝəɪɯ ɎɚəɌ. 

ȭɱɗɨɤɑ ɘɟɝɖɟɗɱɎ ɐɗɫ ɂɑəɞɜɌɗɨəɚɲ ɞɌ Ƚɡɱɐəɚɲ ȡɎɜɚɛɔ 

Ƀɔɘ ɐɌɗɱ Ɏɱɐ ȼɚɝɱɲ ð ɟ ɞɌɖɔɡ ɖɜɌɲəɌɡ ȡȽ, ɫɖ ȻɚɗɨɥɌ, ȿɏɚɜɥɔəɌ ɱ ɃɑɝɨɖɌ ȼɑɝɛɟɍɗɱɖɌ, ð 

ɞɔɘ ɝɞɌɍɱɗɨəɱɤɔɘ ɯ ɍɱɓəɑɝ-ɝɑɜɑɐɚɎɔɥɑ. Ⱥɗɝɚə-ȿɜɞɑɡɚ ɎɖɌɓɟɯ əɌ ɞɑ, ɥɚ ɎɛɗɔɎ ɖɜɌɲə 

ɂɑəɞɜɌɗɨəɚ-Ƚɡɱɐəɚɲ ȡɎɜɚɛɔ ɟ ȼɌɐɱ ȡȽ ɓɜɚɝɞɌɯ. Ȼɜɑɓɔɐɑəɞ ȿɏɚɜɥɔəɔ ȻɌɗ Ʉɘɱɞɞ ɯ 

ɛɜɑɓɔɐɑəɞɚɘ ȼɌɐɔ ȡȽ, Ɍ əɌɝɞɟɛəɔɘ ɲɲ ɛɜɑɓɔɐɑəɞɚɘ ɍɟɐɑ ɛɜɑɓɔɐɑəɞ Ȼɚɗɨɥɱ ȭɜɚəɱɝɗɌɎ 

ȶɚɘɚɜɚɎɝɨɖɔɕ. Ⱥɗɝɚə-ȿɜɞɑɡɚ ɝɞɎɑɜɐɒɟɯ, ɥɚ ɓɌɎɐɫɖɔ ɛɜɔɯɐəɌəəɪ ɐɚ ȡȽ ɚɍɔɐɎɱ 

ɖɜɌɲəɔ ɚɞɜɔɘɌɗɔ ɖɚɜɔɝɞɨ Ɏɱɐ ɱəɎɑɝɞɔɢɱɕ Ɏ ɱəɠɜɌɝɞɜɟɖɞɟɜɟ, Ɍ ɞɌɖɚɒ ɛɚɗɱɛɤɔɗɔ 

ɝɞɌəɐɌɜɞɔ ɖɚəɞɜɚɗɪ ɐɚɎɖɱɗɗɫ ɞɌ ɫɖɚɝɞɱ.  

Ⱥɗɝɚə-ȿɜɞɑɡɚ ɡɚɞɱɗɌ ɍɔ ɛɚɍɌɣɔɞɔ, ɫɖ ɟɜɫɐɔ ɐɑɫɖɔɡ ɖɜɌɲə, əɌɛɜɔɖɗɌɐ ȿɏɚɜɥɔəɔ, 

ɝɞɎɚɜɪɪɞɨ ɛɚɐɌɞɖɚɎɱ ɝɞɔɘɟɗɔ ɐɗɫ əɌɜɚɥɟɎɌəəɫ ɖɌɛɱɞɌɗɟ ɖɜɌɲəɔ ɓɌ ɜɌɡɟəɚɖ ɜɚɓɎɔɞɖɟ 

ɞɑɡəɚɗɚɏɱɕ. Ȱɗɫ ɛɜɔɖɗɌɐɟ, ɐɚɝɗɱɐəɔɢɨɖɔɕ ɢɑəɞɜ GE ɎɱɐɖɜɔɎ ɱəəɚɎɌɢɱɕəɱ ɢɑəɞɜɔ ɟ ɖɜɌɲəɌɡ 

ȭȼȣȶ ɞɌ ɱəɎɑɝɞɟɎɌɎ 500 ɘɱɗɨɕɚəɱɎ ɐɚɗɌɜɱɎ ȽɄȬ ɓɌ ɘɑɒɱ ȼɱɚ-ɐɑ-ȲɌəɑɕɜɚ. ȿ 2006 ɜɚɢɱ 

Microsoft ɎɱɐɖɜɔɎ ɱəəɚɎɌɢɱɕəɔɕ ɢɑəɞɜ ɟ Ȼɚɗɨɥɱ ɟ ɝɛɱɎɛɜɌɢɱ ɓ ȻɚɓəɌəɝɨɖɔɘ ɢɑəɞɜɚɘ 

ɘɑɜɑɒɱ ɝɟɛɑɜɛɚɞɟɒəɔɡ ɖɚɘɛõɪɞɑɜɱɎ ɱ Ȼɚɗɱɞɑɡəɱɣəɔɘ ɟəɱɎɑɜɝɔɞɑɞɚɘ ɟ ȻɚɓəɌəɱ. 

Ⱥɗɝɚə-ȿɜɞɑɡɚ ɎɎɌɒɌɯ, ɥɚ, ɓɌ əɌɫɎəɚɝɞɱ əɌɗɑɒəɔɡ ɝɞɔɘɟɗɱɎ, ɟɜɫɐɔ ɘɚɏɗɔ ɍɔ ɍɜɌɞɔ 

ɱəɎɑɝɞɔɢɱɲ ɟ ɞɌɖɔɡ ɖɚɘɛɌəɱɕ, ɫɖ GE, Ɍ ɞɌɖɚɒ Cargill, ɥɚ ɛɜɌɢɪɪɞɨ ɓ ɖɜɌɲəɌɘɔ əɌɐ 

ɛɚɗɱɛɤɑəəɫɘ ɌɏɜɚɖɚɘɛɌəɱɕ ɱ ɘɌɪɞɨ ɐɑɖɱɗɨɖɌ ɱəəɚɎɌɢɱɕəɔɡ ɢɑəɞɜɱɎ ɛɚ Ɏɝɨɚɘɟ ɝɎɱɞɟ. ȾɌɖ 

ɝɌɘɚ ɕ ɟ ȼɚɝɱɲ ɱɝəɟɯ ɛɚɞɜɑɍɌ ɟ ɛɱɐɛɜɔɯɘəɔɢɨɖɔɡ ɢɑəɞɜɌɡ, əɌɟɖɚɎɚ-ɱəəɚɎɌɢɱɕəɔɡ 

ɢɑəɞɜɌɡ. òȿ əɌɝ ɐɟɒɑ ɡɚɜɚɤɱ əɌɟɖɚɎɢɱ, Ɍɗɑ ɝɖɗɌɐəɱɝɞɨ ɛɚɗɫɏɌɯ ɟ ɖɚɘɑɜɢɱɌɗɱɓɌɢɱɲ. ȸɔ 

əɑ ɜɚɓɜɚɍɗɫɯɘɚ ɝɞɱɗɨɖɔ, ɝɖɱɗɨɖɔ ɘɚɏɗɔ ɍ,ó ð ɓɌɓəɌɣɌɯ Ⱥɗɝɚə-ȿɜɞɑɡɚ. 
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Ȼɑɜɤɔɕ ɜɚɓɐɱɗ: 

ȻɱɐɛɜɔɯɘəɔɢɞɎɚ əɌ ɝɎɱɞɚɎɚɘɟ 

ɜɔəɖɟ 
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ȹɌɕɎɱɐɚɘɱɤɔɕ ɱəɎɑɝɞɔɢɱɕəɔɕ ɍɌəɖɱɜ 

ȼɚɝɱɲ ȼɟɍɑə ȮɌɜɐɌəɫə ɐɱɗɔɞɨɝɫ 

ɐɟɘɖɌɘɔ ɓ ɛɜɔɎɚɐɟ ɠɚɜɘɟɎɌəəɫ 

ɐɚɎɱɜɔ ɟ ɤɎɔɐɖɚɓɘɱəəɚɘɟ ɝɎɱɞɱ 

ȾɜɚɕɖɌ-ȰɔɌɗɚɏ" ð əɌɕɝɞɌɜɱɤɔɕ ɞɌ əɌɕɍɱɗɨɤɔɕ Ɏ ȼɚɝɱɲ 

ɛɜɔɎɌɞəɔɕ ɱəɎɑɝɞɔɢɱɕəɔɕ ɍɌəɖ, ɖɗɪɣɚɎɱ ɝɠɑɜɔ ɐɱɫɗɨəɚɝɞɱ 

ɖɚɞɜɚɏɚ ð ɜɔəɖɔ ɖɌɛɱɞɌɗɟ, ɍɌəɖɱɎɝɨɖɱ ɱəɎɑɝɞɔɢɱɲ, 

ɟɛɜɌɎɗɱəəɫ ɌɖɞɔɎɌɘɔ ɞɌ ɌɗɨɞɑɜəɌɞɔɎəɱ ɱəɎɑɝɞɔɢɱɲ. 

ȶɚɘɛɌəɱɪ ɓɌɝəɚɎɌəɚ 1991 ɜɚɖɟ. ȼɟɍɑə ȮɌɜɐɌəɫə ɝɞɌɎ ɲɲ 

ɏɑəɑɜɌɗɨəɔɘ ɐɔɜɑɖɞɚɜɚɘ ɟ 1992 ɜɚɢɱ, ɲɲ ɛɜɑɓɔɐɑəɞɚɘ ð ɟ 

1996-ɘɟ, ɟ 1997 ɜɚɢɱ ð ɲɲ ɏɚɗɚɎəɔɘ ɎɔɖɚəɌɎɣɔɘ 

ɐɔɜɑɖɞɚɜɚɘ, Ɍ Ɏ 2004 ɜɚɢɱ ð  ɏɚɗɚɎɚɪ ȼɌɐɔ ɐɔɜɑɖɞɚɜɱɎ. 

ȼɟɍɑə ȮɌɜɐɌəɫə əɌɜɚɐɔɎɝɫ Ɏ ȡɜɑɎɌəɱ, ɝɞɚɗɔɢɱ Ȯɱɜɘɑəɱɲ. 

ȿ 1992 ɜɚɢɱ ɓɌɖɱəɣɔɎ ȸɚɝɖɚɎɝɨɖɔɕ ɐɑɜɒɌɎəɔɕ 

ɟəɱɎɑɜɝɔɞɑɞ, ɛɜɚɕɤɚɎ ɝɞɌɒɟɎɌəəɫ Ɏ Banka CRT ɟ Ⱦɟɜɔəɱ 

(ȣɞɌɗɱɫ) ɞɌ ɓɌɖɱəɣɔɎ ɖɟɜɝɔ ɓ ɜɔəɖɱɎ, ɥɚ ɜɚɓɎɔɎɌɪɞɨɝɫ, ɫɖɱ 

ɚɜɏɌəɱɓɟɎɌɗɌ ɕ ɛɜɚɎɑɗɌ Ɏ ȹɨɪ-ȵɚɜɖɟ ɖɚɘɛɌəɱɫ Merrill 

Lynch. ȿ 2006 ɜɚɢɱ Ɏɱə ɝɞɌɎ ɓɌɝəɚɎəɔɖɚɘ ɱ ɛɜɑɓɔɐɑəɞɚɘ 

ȸɚɝɖɚɎɝɨɖɚɲ ɤɖɚɗɔ ɟɛɜɌɎɗɱəəɫ "ȽɖɚɗɖɚɎɚ".  

ȮɌɗɑɜɱɕ ɋɖɟɍɚɎɔɣ ɞɌ ȸɌɕɖɗ Ɋɝɱɘ, ɎɔɖɗɌɐɌɣɱ ɘɑəɑɐɒɘɑəɞɟ ɓ ɍɱɓəɑɝ-ɤɖɚɗɔ Wharton 

ȻɑəɝɔɗɨɎɌəɝɨɖɚɏɚ ɟəɱɎɑɜɝɔɞɑɞɟ, ɜɚɓɘɚɎɗɫɗɔ ɓ ȼɟɍɑəɚɘ ȮɌɜɐɌəɫəɚɘ ɛɜɚ 

ɛɱɐɛɜɔɯɘəɔɢɞɎɚ ɞɌ ɚɝɎɱɞɟ Ɏ ȼɚɝɱɲ. ȹɌɎɚɐɔɘɚ əɔɒɣɑ ɎɱɐɜɑɐɌɏɚɎɌəɔɕ ɞɑɖɝɞ ɢɱɯɲ ɜɚɓɘɚɎɔ. 

ȮɌɗɑɜɱɕ ɋɖɟɍɚɎɔɣ: ȳ ɣɚɏɚ ɛɚɣɌɗɌɝɫ "ȾɜɚɕɖɌ-ȰɔɌɗɚɏ"? 

ȼɟɍɑə ȮɌɜɐɌəɫə: ȿ 1990 ɜɚɢɱ, ɖɚɗɔ ɫ əɌɎɣɌɎɝɫ əɌ ɑɖɚəɚɘɱɣəɚɘɟ ɠɌɖɟɗɨɞɑɞɱ 

ȸɚɝɖɚɎɝɨɖɚɏɚ ɟəɱɎɑɜɝɔɞɑɞɟ, Ɏɝɱ Ɏɒɑ ɟɝɎɱɐɚɘɗɪɎɌɗɔ, ɥɚ Ɏ əɌɤɱɕ ɖɜɌɲəɱ ɥɚɝɨ 

ɓɘɱəɪɯɞɨɝɫ. ɋ ɝɖɌɓɌɎ ɝɚɍɱ: "ȸɔ ɛɑɜɑɡɚɐɔɘɚ Ɏɱɐ ɚɐəɱɯɲ ɝɔɝɞɑɘɔ ɐɚ ɱəɤɚɲ. Ƀɚɏɚ ɒ əɌɘ 

ɍɜɌɖɟɯ?" ȽɌɘɑ ɞɚɐɱ ɝɔɝɞɑɘɟ ɟɜɫɐɚɎɚɏɚ ɛɗɌəɟɎɌəəɫ ɓɌɘɱəɪɎɌɗɔ ɜɔəɖɔ ɠɱəɌəɝɚɎɚɲ 

ɝɔɝɞɑɘɔ. ɋ ɝɖɌɓɌɎ: "ɂɑ ɓɚɎɝɱɘ əɚɎɌ ɏɌɗɟɓɨ, ɱ əɱɡɞɚ əɑ ɓəɌɯ, ɥɚ ɝɞɌəɑɞɨɝɫ ɱ ɫɖɔɘ ɣɔəɚɘ 

ɜɚɓɎɔɎɌɞɔɘɟɞɨɝɫ ɜɔəɖɔ, ɚɐəɌɖ ɜɚɝɱɕɝɨɖɌ ɠɱəɌəɝɚɎɌ ɱəɐɟɝɞɜɱɫ, ɕɘɚɎɱɜəɚ, ɝɞɌəɑ ɞɌɖɚɪ 

ɒ, ɫɖ ɘɱɒəɌɜɚɐəɌ".  

ɋ ɡɚɞɱɎ ɝɞɎɚɜɔɞɔ ɥɚɝɨ ɟ ɢɱɕ ɝɠɑɜɱ, ɱ ɘɚɯ ɍɌɣɑəəɫ ɝɔɞɟɌɢɱɲ ɍɟɗɚ ɐɟɒɑ ɛɜɚɝɞɑ: ȼɚɝɱɫ 

ɝɞɌəɑ ɣɌɝɞɔəɚɪ ɏɗɚɍɌɗɱɓɚɎɌəɚɏɚ ɝɎɱɞɟ. ȣəɚɓɑɘəɱ ɱəɎɑɝɞɚɜɔ ɎɖɗɌɐɌɞɔɘɟɞɨ ɖɚɤɞɔ Ɏ ȼɚɝɱɪ. 

ȹɌɘ ɛɚɞɜɱɍəɚ ɐɱɓəɌɞɔɝɫ, ɫɖɱ ɛɚɝɗɟɏɔ ɲɘ əɌɐɌɎɌɞɔ, ɞɚɘɟ ɥɚ ɍɑɓ əɌɝ ɲɘ əɑ ɓɜɚɓɟɘɱɞɔ, ɥɚ 

ɎɱɐɍɟɎɌɯɞɨɝɫ Ɏ ȼɚɝɱɲ, Ɍ ɗɪɐɑɕ, ɫɖɱ ɘɚɏɗɔ ɍ ɢɑ ɓɜɚɍɔɞɔ,  əɑ ɞɌɖ ɟɒɑ ɕ ɍɌɏɌɞɚ. ȽɛɜɌɎɌ 

ɍɟɗɌ əɑ ɗɔɤɑ Ɏ ɓəɌəəɱ Ɍəɏɗɱɕɝɨɖɚɲ ɘɚɎɔ. ȣɝəɟɎɌɗɔ ɞɌɖɚɒ Ɏɱɐɘɱəəɚɝɞɱ Ɏ ɘɑəɞɌɗɱɞɑɞɱ (ɫɖɱ 

ɞɜɑɍɌ ɍɟɗɚ ɛɚɫɝəɔɞɔ ɖɗɱɯəɞɌɘ), ɚɝɚɍɗɔɎɚ Ɏ ȼɚɝɱɲ 1990-ɡ ɜɚɖɱɎ. 

ɋ ɍɟɎ ɘɚɗɚɐɔɕ ɱ ɍɌɣɔɎ, ɥɚ ɢɑ ɘɚɫ ɯɐɔəɌ ɘɚɒɗɔɎɱɝɞɨ, Ɍɐɒɑ ɘɱɒəɌɜɚɐəɔɕ ɍɱɓəɑɝ 

ɍɟɐɟɯɞɨɝɫ əɌ ɜɑɛɟɞɌɢɱɲ ɞɌ ɛɜɚɠɑɝɱɕəɔɡ əɌɎɔɣɖɌɡ, Ɍ əɑ əɌ ɛɚɗɱɞɔɣəɔɡ ɌɖɞɔɎɌɡ ɣɔ 

ɖɌɛɱɞɌɗɱ, ɖɚɞɜɔɡ əɌ ɞɚɕ ɣɌɝ ɟ ɘɑəɑ əɑ ɍɟɗɚ. ɋ ɝɖɌɓɌɎ ɝɚɍɱ: "ɋ ɘɚɒɟ ɝɞɎɚɜɔɞɔ ɡɚɜɚɤɟ 

ɖɚɘɛɌəɱɪ, ɐɑ ɛɜɌɢɪɎɌɞɔɘɟɞɨ ɗɪɐɔ, ɥɚ ɐɚɍɜɑ Ɏɘɱɪɞɨ ɛɜɚɐɌɎɌɞɔ". ɂɑ Ɏɱɐ ɝɌɘɚɏɚ 

ɛɚɣɌɞɖɟ ɍɟɗɚ ɚɐəɔɘ ɓ ɚɝəɚɎəɔɡ ɘɚɲɡ ɛɜɔəɢɔɛɱɎ. 
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ɋɖɟɍɚɎɔɣ: ɋɖ ɞɌɖɑ ɍɌɣɑəəɫ ɜɑɌɗɱɓɟɎɌɗɚɝɫ Ɏ "Ⱦɜɚɕɖɑ-ȰɔɌɗɚɏɑ"?  

ȮɌɜɐɌəɫə: Ʌɑ Ɏ 1991 ɜɚɢɱ ɘɔ Ɏɔɝɟəɟɗɔ ɞɜɔ ɛɜɔəɢɔɛɔ, ɫɖɱ ɕ ɐɚɝɱ ɛɜɚɐɚɎɒɟɪɞɨ 

ɐɚɘɱəɟɎɌɞɔ Ɏ əɌɤɚɘɟ ɍɱɓəɑɝɱ. ȿɝɱ Ɏɚəɔ ɐɟɒɑ ɛɜɚɝɞɱ, ɞɟɞ əɑɘɌɯ əɱɣɚɏɚ əɌɟɖɚɎɚɏɚ. Ȼɚ-

ɛɑɜɤɑ, ɘɔ ɓɌɫɎɔɗɔ ɛɜɚ ɝɎɚɪ ɓɚɜɱɯəɞɚɎɌəɱɝɞɨ əɌ ɐɚɎɏɚɝɞɜɚɖɚɎɱ ɢɱɗɱ, ɥɚ ɍɟɗɚ ɐɚɝɔɞɨ 

əɑɓɎɔɣəɚ ɐɗɫ ȼɚɝɱɲ, ɚɝɚɍɗɔɎɚ ɞɚɏɚɣɌɝəɚɲ. ȹɌɛɜɔɖɗɌɐ, ɘɔ ɯɐɔəɱ Ɏ ȼɚɝɱɲ, ɡɞɚ Ɏ1991 ɜɚɢɱ 

əɌɕəɫɎ ɠɌɡɱɎɢɱɎ ɱɓ Coopers & Lybrand (ɞɑɛɑɜ ɢɑ Pricewaterhousɑ Coopers) ɐɗɫ 

ɛɜɚɎɑɐɑəəɫ ɘɱɒəɌɜɚɐəɚɏɚ Ɍɟɐɔɞɟ, ɖɚɞɜɔɕ ɍɔ ɛɱɐɞɎɑɜɐɔɎ əɌɤɱ ɓɍɔɞɖɔ ɓɌ ɛɑɜɤɔɕ ɜɱɖ. 

ɂɑ ɍɟɗɚ ɝɎɚɏɚ ɜɚɐɟ ɐɚɎɏɚɝɞɜɚɖɚɎɑ ɓɚɍɚɎõɫɓɌəəɫ, ɥɚ ɘɔ Ɏɓɫɗɔ ɐɗɫ ɝɑɍɑ ɝɌɘɔɡ ɞɌ 

əɌɤɚɲ ɏɌɗɟɓɱ. ȿ 1990-ɡ ɜɚɖɌɡ ɘɔ ɜɚɍɔɗɔ ɣɔɘɌɗɚ ɞɌɖɚɏɚ, ɣɚɏɚ ɞɚɐɱ Ɏ ȼɚɝɱɲ əɱɡɞɚ, ɫɖ 

ɛɜɌɎɔɗɚ, əɑ ɜɚɍɔɎ. ȸɔ ɖɑɜɟɎɌɗɔ ɖɚɘɛɌəɱɯɪ, ɛɚɝɗɟɏɚɎɟɪɣɔɝɨ ɘɱɒəɌɜɚɐəɔɘɔ 

ɝɞɌəɐɌɜɞɌɘɔ, Ɍ əɑ ɚɜɱɯəɞɟɪɣɔɝɨ əɌ ɜɚɝɱɕɝɨɖɔɕ ɜɱɎɑəɨ. 

Ȱɜɟɏɔɕ ɛɜɔəɢɔɛ ɛɚɗɫɏɌɯ Ɏ ɞɚɘɟ, ɥɚ ɘɔ ð ɖɚɘɛɌəɱɫ, ɖɚɞɜɌ ɚɍɝɗɟɏɚɎɟɯ ɖɗɱɯəɞɱɎ. ɂɑ 

əɑɓɎɔɣəɚ ɐɗɫ ȼɚɝɱɲ , ɞɌɖ ɫɖ ɚɍɝɗɟɏɚɎɟɎɌəəɫ ɖɗɱɯəɞɱɎ əɱɖɚɗɔ əɑ ɍɟɗɚ ɖɗɪɣɚɎɔɘ Ɍɝɛɑɖɞɚɘ ɟ 

əɌɤɱɕ ɖɜɌɲəɱ, ð əɔɘ ɍɟɗɚ ɛɜɚɘɔɝɗɚɎɑ ɎɔɜɚɍəɔɢɞɎɚ.... ȹɌ ɞɚɕ ɣɌɝ əɌɤɱ ɎɗɌɝəɱ ɝɞɌɞɖɔ 

ɍɟɗɔ ɐɟɒɑ ɘɌɗɱ, ɱ ɫ Ɏɑɝɨ ɣɌɝ ɖɌɓɌɎ ɝɎɚɲɘ ɗɪɐɫɘ: "ȸɔ ɚɍɝɗɟɏɚɎɟɯɘɚ ɖɗɱɯəɞɱɎ". ɂɑ ɐɟɒɑ 

ɎɌɒɗɔɎɔɕ ɘɚɘɑəɞ, ɫɖɔɕ ɟ 1990-ɡ, ɖɚɗɔ Ɏɝɑ ɍɟɗɚ əɑɝɞɌɍɱɗɨəɔɘ ɱ əɱɡɞɚ əɑ ɐɍɌɎ ɛɜɚ 

ɖɗɱɯəɞɌ, ɍɟɎ, ɓəɚɎɟ ɒ ɞɌɖɔ, əɑ əɌɝɞɱɗɨɖɔ ɚɣɑɎɔɐəɔɘ. 

Ⱦɜɑɞɱɕ ɛɜɔəɢɔɛ ɞɌɖɔɕ: ɫ ɝɖɌɓɌɎ ɝɚɍɱ: "ɋ ɡɚɣɟ ɛɚɎɌɒɌɞɔ ɝɑɍɑ, ɛɚɎɌɒɌɞɔ ɝɎɚɲɡ ɗɪɐɑɕ, 

ɝɎɚɪ ɖɜɌɲəɟ, ɝɎɚɲɡ ɖɚəɖɟɜɑəɞɱɎ, ɝɎɚɲɡ ɖɗɱɯəɞɱɎ". ɋ ɛɜɌɏəɟɎ ɝɠɚɜɘɟɎɌɞɔ Ɍɞɘɚɝɠɑɜɟ 

ɛɚɎɌɏɔ ɕ ɡɚɞɱɎ, ɥɚɍ ɗɪɐɫɘ ɍɟɗɚ ɐɚɍɜɑ ɛɜɌɢɪɎɌɞɔ ɜɌɓɚɘ. ȰɚɎɑɗɚɝɫ ɐɚɖɗɌɝɞɔ ɣɔɘɌɗɚ 

ɓɟɝɔɗɨ ɐɗɫ ɞɚɏɚ, ɥɚɍ ɛɑɜɑɖɚəɌɞɔ ɗɪɐɑɕ ɐɚɎɱɜɫɞɔ ɚɐəɑ ɚɐəɚɘɟ Ɏ ɍɱɓəɑɝɱ, ɚɝɖɱɗɨɖɔ 

ɜɱɎɑəɨ ɐɚɎɱɜɔ Ɏ ȼɚɝɱɲ 1990-ɡ ɜɚɖɱɎ, ɛɑɜɱɚɐɟ ɜɚɓɎɌɗɟ ɝɞɌɜɚɲ ɝɔɝɞɑɘɔ, ɍɟɎ ɐɟɒɑ əɔɓɨɖɔɘ. 

ȹɌɗɌɏɚɐɔɞɔ ɛɌɜɞəɑɜɝɞɎɚ Ɏ ȼɚɝɱɲ, ɐɑ əɱɡɞɚ əɑ ɎɱɜɔɎ ɟ əɨɚɏɚ, ɍɟɗɚ əɌɐɝɖɗɌɐəɔɘ 

ɓɌɎɐɌəəɫɘ. 

ɋ ɡɚɞɱɎ ɓɘɱəɔɞɔ ɢɑ ɟɫɎɗɑəəɫ, ɡɚɞɱɎ, ɥɚɍ ɗɪɐɔ ɛɚɎɱɜɔɗɔ, ɥɚ ɘɚɒəɌ ɐɚɎɱɜɫɞɔ 24-ɜɱɣəɚɘɟ 

Ɏɱɜɘɑəɔəɟ ɕ ɐɱɫɞɔ ɛɜɚɠɑɝɱɕəɚ, ɓɌ ɝɎɱɞɚɎɔɘɔ ɝɞɌəɐɌɜɞɌɘɔ. ȯɌɐɌɪ, ɐɗɫ Ɏɝɱɡ əɌɝ 

ɓɌɎɐɌəəɫ ɛɑɜɑɖɚəɌɞɔ ɗɪɐɑɕ, ɥɚ ɞɌɖɑ ɯ ɘɚɒɗɔɎɔɘ, ɝɞɌɗɚ ɡɚɜɚɤɚɪ ɘɚɞɔɎɌɢɱɯɪ. 

ȸɌɕɖɗ Ɋɝɱɘ: Ⱥɞɚɒ, ɍɟɐɟɪɣɔ "Ⱦɜɚɕɖɟ-ȰɔɌɗɚɏ" ɓ əɟɗɫ, Ɏɔ ɎɔɍɟɐɟɎɌɗɔ ɛɑɎəɔɕ ɖɚɘɛɗɑɖɝ 

ɟɛɜɌɎɗɱəɝɨɖɔɡ əɌɎɔɣɚɖ, Ɍɗɑ ɖɚɗɔ Ȯɔ ɛɚɏɗɔəɟɗɔ ɖɚɗɔɤəɪ ɜɌɐɫəɝɨɖɟ ɐɑɜɒɌɎəɟ ɝɞɜɌɡɚɎɟ 

ɖɚɘɛɌəɱɪ "ȼɚɝɏɚɝɝɞɜɌɡ", ɎɌɘ, ɘɌɍɟɞɨ, ɓəɌɐɚɍɔɎɝɫ ɱəɤɔɕ ɖɚɘɛɗɑɖɝ ɟɛɜɌɎɗɱəɝɨɖɔɡ 

ɱəɝɞɜɟɘɑəɞɱɎ. ɋɖɔɘɔ ɒ ɍɟɗɔ ɝɛɱɗɨəɱ ɜɔɝɔ ɞɌ Ɏɱɐɘɱəəɚɝɞɱ Ɏ ɝɞɔɗɫɡ ɟɛɜɌɎɗɱəəɫ ɢɔɘɔ ɐɎɚɘɌ 

ɚɜɏɌəɱɓɌɢɱɫɘɔ? 

ȮɌɜɐɌəɫə: ɂɑ ɐɗɫ ɘɑəɑ ɍɟɎ Ɍɍɝɚɗɪɞəɚ əɑɛɚɎɞɚɜəɔɕ ɐɚɝɎɱɐ. ɂɫ ɖɚɗɔɤəɫ ɜɌɐɫəɝɨɖɌ 

ɖɚɘɛɌəɱɫ ɘɌɗɌ 30 ɘɱɗɨɕɚəɱɎ ɖɗɱɯəɞɱɎ ɱ əɌɗɱɣɟɎɌɗɌ 100 ɞɔɝɫɣ ɛɜɌɢɱɎəɔɖɱɎ, ɝɑɜɑɐəɱɕ Ɏɱɖ ɫɖɔɡ 

ɝɖɗɌɐɌɎ 53 ɜɚɖɔ. ȶɚɘɛɌəɱɫ ɠɌɖɞɔɣəɚ ɎɞɜɌɞɔɗɌ ɝɎɱɕ ɜɔəɚɖ; ɎɚəɌ ɍɟɗɌ ɍɗɔɓɨɖɌ ɐɚ 

ɍɌəɖɜɟɞɝɞɎɌ ɕ ɞɜɔɘɌɗɌɝɫ ɞɱɗɨɖɔ ɣɑɜɑɓ ɞɑ, ɥɚ ɟɜɫɐ ɐɚɓɎɚɗɫɎ ɲɕ ɱɝəɟɎɌɞɔ. Ȱɗɫ əɌɝ ɍɟɗɚ 

ɝɛɜɌɎɒəɱɘ Ɏɔɖɗɔɖɚɘ ɝɖɌɓɌɞɔ ɝɚɍɱ ɞɌ ɱəɤɔɘ: "ȸɔ Ɏɱɜɔɘɚ, ɥɚ ɲɲ ɘɚɒəɌ Ɏɱɐɜɚɐɔɞɔ", 

ɞɔɘɣɌɝɚɘ ɫɖ ɱəɤɱ ɗɪɐɔ ɝɞɎɑɜɐɒɟɎɌɗɔ: "ɄɌəɝɱɎ əɑɘɌɯ". Ⱥɞɚɒ əɌɘ ɞɜɑɍɌ ɍɟɗɚ ɓɘɱəɔɞɔ 

ɛɱɐɡɱɐ. 

ȮɌɒɗɔɎɚ ɍɟɗɚ ɓ ɛɑɜɤɚɏɚ ɒ ɐəɫ ɝɖɌɓɌɞɔ, ɫɖɌ əɌɤɌ ɘɑɞɌ, ɫɖɔɘɔ ɍɟɐɟɞɨ ɛɜɌɎɔɗɌ 

Ɏəɟɞɜɱɤəɱɡ Ɏɱɐəɚɝɔə ɟ ɖɚɘɛɌəɱɲ, ɫɖɱ ɖɌəɌɗɔ ɖɚɘɟəɱɖɌɢɱɲ ɘɔ ɎɔɖɚɜɔɝɞɚɎɟɎɌɞɔɘɑɘɚ, ɫɖɚɪ 

ɍɟɐɑ əɌɤɌ ɝɔɝɞɑɘɌ ɘɚɞɔɎɌɢɱɕ ɞɌ ɖɚɘɛɑəɝɌɢɱɕ. Ⱦɟɞ ɝɔɞɟɌɢɱɫ ɝɟɞɞɯɎɚ ɎɱɐɜɱɓəɫɗɌɝɫ Ɏɱɐ 

"Ⱦɜɚɕɖɔ". ȽɖɌɒɟ ɎɱɐɎɑɜɞɚ: ɘɑəɱ ɍɟɗɚ ɝɖɗɌɐəɚ ɓɜɚɓɟɘɱɞɔ, ɥɚ ɝɔɝɞɑɘɌ ɛɌɜɞəɑɜɝɞɎɌ, ɫɖɟ 

ɘɔ ɎɔɖɚɜɔɝɞɚɎɟɎɌɗɔ Ɏ "Ⱦɜɚɕɖɑ", ɝɔɝɞɑɘɌ ɖɚɗɑɏɱɌɗɨəɚɲ ɓɏɚɐɔ əɑ ɝɛɜɌɢɨɚɎɟɯ Ɏ 

"ȼɚɝɏɚɝɝɞɜɌɡɑ". ȾɌɘ ɚɜɏɌəɱɓɌɢɱɫ ɍɱɗɨɤɑ ɝɖɔɐɌɗɌɝɫ əɌ Ɍɜɘɱɪ ɣɔ ɍɪɜɚɖɜɌɞɔɣəɟ 

ɝɔɝɞɑɘɟ. Ȯ "Ⱦɜɚɕɖɑ" Ɏ ɘɑəɑ ɥɚɛɚəɑɐɱɗɖɌ ɎɜɌəɢɱ ɛɜɚɎɚɐɫɞɨɝɫ ɓɟɝɞɜɱɣɱ ɓ ɟɝɱɘɌ ɘɚɲɘɔ 

ɖɚɗɑɏɌɘɔ, ɱ ɘɔ Ɏɝɱ ɓəɌɕɚɘɱ ɘɱɒ ɝɚɍɚɪ ɚɝɚɍɔɝɞɚ. Ȯ òȼɚɝɏɚɝɝɞɜɌɡɑó ɝɔɞɟɌɢɱɫ ɍɟɗɌ ɏɑɞɨ 

ɱəɤɚɪ. ȷɪɐɔ ɛɜɌɢɪɎɌɗɔ Ɏ ɱəɤɔɡ ɜɑɏɱɚəɌɡ ȼɚɝɱɲ ɞɌ ɓɚɎɝɱɘ əɑ ɓəɌɗɔɝɫ ɘɱɒ ɝɚɍɚɪ. 



 

 

 

ȷɱɐɑɜɝɞɎɚ, ɱəəɚɎɌɢɱɲ ɞɌ ɛɱɐɛɜɔɯɘəɔɢɞɎɚ ɟ Ƚɡɱɐəɱɕ ȡɎɜɚɛɱ, ȼɚɝɱɲ ɞɌ ɱəɤɔɡ ɖɜɌɲəɌɡ 
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Ȭɗɑ ɫ, ɠɌɖɞɔɣəɚ, ɜɚɍɔɎ ɞɑ ɝɌɘɑ. ɋ ɍɌɏɌɞɚ ɛɚɐɚɜɚɒɟɎɌɎ ɱ ɛɌɘõɫɞɌɪ, ɫɖ ɛɜɔɲɡɌɎ Ɏ ɚɐəɑ ɓ 

əɌɕɍɱɗɨɤɔɡ ɘɱɝɞ Ƚɔɍɱɜɟ ð ȶɜɌɝəɚɫɜɝɨɖ. Ȱɔɜɑɖɞɚɜ ɞɌɘɞɑɤəɨɚɲ ɠɱɗɱɲ ɝɖɌɓɌɎ, ɥɚ ɢɑ 

Ɏɛɑɜɤɑ ɓɌ Ɏɝɪ 85-ɜɱɣəɟ ɱɝɞɚɜɱɪ ɖɚɘɛɌəɱɲ ɏɑəɑɜɌɗɨəɔɕ ɐɔɜɑɖɞɚɜ ɚɝɚɍɔɝɞɚ ɛɜɔɲɡɌɎ ɐɚ 

ɲɡəɨɚɏɚ ɚɠɱɝɟ, Ɍ ȶɜɌɝəɚɫɜɝɨɖ ð Ɍɒ əɱɫɖ əɑ ɘɌɗɑ ɘɱɝɞɑɣɖɚ. 

ɋ ɓɌɗɟɣɔɎ ɟɝɪ əɌɤɟ ɟɛɜɌɎɗɱəɝɨɖɟ ɖɚɘɌəɐɟ ɐɚ ɛɚɲɓɐɚɖ ɟɝɱɘɌ ɜɑɏɱɚəɌɘɔ ȼɚɝɱɲ, Ɏ ɡɚɐɱ 

ɖɚɞɜɔɡ ɘɔ əɌɘɌɏɌɗɔɝɫ ɛɚɫɝəɔɞɔ ɛɜɌɢɱɎəɔɖɌɘ, ɥɚ ɱ ɫɖ ɘɔ ɜɚɍɔɞɔɘɑɘɚ. ȻɌɘõɫɞɌɪ 

ɛɜɚɢɑɝ ɛɗɌəɟɎɌəəɫ ɍɱɓəɑɝɟ: əɌ əɨɚɏɚ ɛɱɤɗɚ ɐɎɌ ɘɱɝɫɢɱ, ɎɛɜɚɐɚɎɒ ɫɖɔɡ ɫ ɞɌ ɣɗɑəɔ ɘɚɏɚ 

ɟɛɜɌɎɗɱəɝɨɖɚɏɚ ɖɚɘɱɞɑɞɟ ɛɜɚɎɚɐɔɗɔ Ɏɝɱ Ɏɔɡɱɐəɱ Ɏ ɜɑɏɱɚəɌɡ, ɜɌɓɚɘ ɱɓ ɘɱɝɢɑɎɔɘ 

ɖɑɜɱɎəɔɢɞɎɚɘ. ȷɪɐɔ ɍɟɗɔ ɎɜɌɒɑəɱ, ɖɚɗɔ ɛɚɍɌɣɔɗɔ əɌɤɟ Ɏɱɐɖɜɔɞɱɝɞɨ ɐɚ ɝɛɱɗɖɟɎɌəəɫ ɞɌ 

əɌɤɟ ɎɱɐɐɌəɱɝɞɨ ɝɛɜɌɎɱ. 

ȶɗɪɣɚɎɔɘ ɘɚɘɑəɞɚɘ ɍɟɗɚ ɛɚɎəɱɝɞɪ ɛɜɔɝɎɫɞɔɞɔ ɝɑɍɑ ɛɜɌɏəɑəəɪ ɝɞɌɞɔ əɌɕɖɜɌɥɔɘɔ. ȣ 

ɢɑ ɝɞɌɗɚɝɫ ɐɟɒɑ ɤɎɔɐɖɚ. ȶɚɗɔ ɫ ɛɚɣɌɎ ɛɜɌɢɪɎɌɞɔ ɓ ɖɚɘɛɌəɱɯɪ "ȼɚɝɏɚɝɝɞɜɌɡ", ɎɚəɌ 

ɓɍɔɜɌɗɌ 200 ɘɱɗɨɕɚəɱɎ ɐɚɗɌɜɱɎ ɝɞɜɌɡɚɎɔɡ ɛɜɑɘɱɕ Ɏ ɜɱɖ, ð ɱ ɢɑ ɘɌɪɣɔ 30 ɘɱɗɨɕɚəɱɎ 

ɖɗɱɯəɞɱɎ. ȶɚɗɔ ɫ ɣɑɜɑɓ ɐɎɌ ɓ ɛɚɗɚɎɔəɚɪ ɜɚɖɔ ɕɤɚɎ ɱɓ ɖɚɘɛɌəɱɲ, ɎɚəɌ ɘɌɗɌ Ɏɒɑ 1,3 

ɘɱɗɨɫɜɐɌ ɐɚɗɌɜɱɎ ɓɍɚɜɟ ɝɞɜɌɡɚɎɔɡ ɛɜɑɘɱɕ. ȳɎɔɣɌɕəɚ, ɢɑɕ ɜɔəɚɖ əɌ ɞɚɕ ɘɚɘɑəɞ ɍɟɎ 

əɌɍɌɏɌɞɚ ɝɛɜɔɫɞɗɔɎɱɤɔɘ; ɢɑ ɍɟɎ ɡɚɜɚɤɔɕ ɜɔəɚɖ. ȺɐəɌɖ ɘɑəɱ ɍɟɗɚ ɢɱɖɌɎɚ ɛɚɍɌɣɔɞɔ, 

ɥɚ əɌɎɱɞɨ ɓɌ ɱəɤɚɲ ɝɔɝɞɑɘɔ ɞɌ ɓ ɱəɤɔɘɔ ɗɪɐɨɘɔ ɘɚɒəɌ ɟɝɛɱɤəɚ Ɏɑɝɞɔ ɝɛɜɌɎɟ, ɫɖɥɚ 

ɘɌɞɔ ɣɱɞɖɟ ɘɑɞɟ ɕ ɣɱɞɖɑ ɍɌɣɑəəɫ ɞɌ ɫɖɥɚ əɑɓɘɱəəɚ ɎɔɖɚəɟɎɌɞɔ ɚɍɱɢɫəɑ. 

ɂɑ ɞɜɔɎɌɗɔɕ ɛɜɚɢɑɝ, ɱ Ɏɱə ɱɥɑ əɑ ɓɌɖɱəɣɔɎɝɫ. ȸɱɕ ɛɌɜɞəɑɜ, ɫɖɔɕ ɛɜɌɢɪɎɌɎ ɞɚɐɱ ɓɱ ɘəɚɪ, 

ɛɜɚɐɚɎɒɔɎ ɜɚɍɚɞɟ ɓ ɜɑɠɚɜɘɟɎɌəəɫ ɖɚɘɛɌəɱɲ, ɱ ɫ ɏɌɐɌɪ, ɥɚ ɕɚɘɟ ɢɑ ɣɟɐɚɎɚ ɎɐɌɯɞɨɝɫ. 

ɋ ɍɌɣɟ, ɫɖ ɍɌɏɌɞɚ ɘɚɒəɌ ɐɚɝɫɏəɟɞɔ əɌɎɱɞɨ Ɏ ɟɝɞɌəɚɎɌɡ ɖɚɗɔɤəɨɚɏɚ ɜɌɐɫəɝɨɖɚɏɚ ɓɜɌɓɖɌ 

ɛɜɚɝɞɚ ɤɗɫɡɚɘ ɠɚɜɘɟɎɌəəɫ ɐɚɎɱɜɔ ɞɌ ɛɚɝɞɱɕəɚɏɚ ɲɲ ɛɱɐɞɜɔɘɟɎɌəəɫ. 

ɋɖɟɍɚɎɔɣ: Ȯɔ ɝɖɌɓɌɗɔ, ɥɚ ɡɚɞɱɗɔ ɝɞɎɚɜɔɞɔ "Ⱦɜɚɕɖɟ-ȰɔɌɗɚɏ" ɫɖ ɣɔɝɞɔɕ ɍɱɓəɑɝ, ɫɖɔɕ 

ɍɌɓɟɯɞɨɝɫ əɌ ɐɚɎɱɜɱ, ɕ ɝɡɚɒɑ əɌ ɞɑ, ɥɚ ɢɱ ɓɟɝɔɗɗɫ ɐɟɒɑ ɤɎɔɐɖɚ ɓɌɎɚɪɎɌɗɔ ɎɔɓəɌəəɫ. 

ȮɌɜɐɌəɫə: ȯɌɐɌɪ, ɢɑ ɝɞɌɗɚɝɫ ɓɌ ɫɖɔɡɚɝɨ ɝɱɘ ɣɔ Ɏɱɝɱɘ ɜɚɖɱɎ, ɚɞɚɒ əɑ ɞɌɖ ɟɒɑ ɕ ɤɎɔɐɖɚ. 

ɋɖɟɍɚɎɔɣ: ȸɌɍɟɞɨ, ɓɌ ɜɚɝɱɕɝɨɖɔɘɔ ɘɱɜɖɌɘɔ ɢɑ ɐɚɝɔɞɨ ɐɚɎɏɚ, Ɍɗɑ, əɌ ɘɚɪ ɐɟɘɖɟ, ɢɑ 

ɐɟɒɑ ɤɎɔɐɖɚ, ɫɖɥɚ ɏɚɎɚɜɔɞɔ ɛɜɚ ɞɑ, ɫɖ ȮɌɘ ɎɐɌɗɚɝɫ ɝɞɎɚɜɔɞɔ ɝɚɍɱ ɱɘõɫ. Ȯɔ ɐɚɎɑɗɔ 

ɍɌɏɌɞɨɚɘ, ɥɚ ɛɱɐɛɜɔɯɘɑɢɨ Ɏ ȼɚɝɱɲ əɑ ɖɚəɣɑ ɘɟɝɔɞɨ ɍɟɞɔ ɍɌəɐɔɞɚɘ, ɡɚɣɌ ɞɟɞ, əɌ ȳɌɡɚɐɱ, 

ɕ ɱɝəɟɯ ɞɌɖɔɕ ɝɞɑɜɑɚɞɔɛ. Ƀɔ ɣɔəɔɗɔ əɌ ȮɌɝ ɞɔɝɖ, Ɍɍɔ Ȯɔ ɓɌɕəɫɗɔɝɫ ɖɜɔɘɱəɌɗɨəɔɘ 

ɍɱɓəɑɝɚɘ, ɱ ɫɖɥɚ ɞɌɖ, ɞɚ ɫɖ ȮɌɘ ɎɐɌɎɌɗɚɝɫ ɛɜɚɞɔɝɞɚɫɞɔ ɢɨɚɘɟ ɞɔɝɖɚɎɱ? 

ȮɌɜɐɌəɫə: Ȼɚ-ɛɑɜɤɑ, ɡɚɣɟ ɝɖɌɓɌɞɔ, ɥɚ ɫ ɓɚɎɝɱɘ əɑ Ɍəɏɑɗ ɱ ɒɔɎɟ Ɏ ȼɚɝɱɲ, ɐɑ Ɏɝɑ 

ɓɘɱəɪɯɞɨɝɫ, ɱ ɐɌɗɑɖɚ əɑ Ɏɝɑ ɫ ɓɜɚɍɔɎ ɍɑɓɐɚɏɌəəɚ. Ȭɗɑ ɫ ɛɔɤɌɪɝɫ ɞɔɘ, ɥɚ ɚɝɨ Ɏɒɑ 17 

ɜɚɖɱɎ ɒɔɎɟ ɍɑɓ ɚɡɚɜɚəɔ ɕ əɱɖɚɗɔ əɑ ɍɚɫɎɝɫ ɓɌ ɎɗɌɝəɑ ɒɔɞɞɫ ɣɔ ɒɔɞɞɫ ɣɗɑəɱɎ ɘɚɯɲ ɝɱɘõɲ. ɋ 

ɓəɌɪ, ɥɚ ɘɚɒɟ ɝɞɌɞɔ ɛɜɚɓɚɜɱɤɔɘ, ɍɱɗɨɤ ɛɟɍɗɱɣəɔɘ; əɌɛɜɔɖɗɌɐ, ɞɑɛɑɜ ɫ ɓɌɎɒɐɔ 

ɝɛɗɌɣɟɪ ɛɚɐɌɞɖɔ ɎɣɌɝəɚ. ȿ 1990-ɡ ɢɑ ɍɟɗɚ ɝɖɗɌɐəɚ, ɞɚɘɟ ɥɚ ɘɔ ɎɔɛɗɌɣɟɎɌɗɔ ɗɪɐɫɘ 

ɛɗɌɞəɪ ɏɚɞɱɎɖɚɪ, ð ɱəɌɖɤɑ əɌɝ ɍɔ Ɏɔɞɱɝəɔɗɔ ɓ ɜɔəɖɟ.  

Ȯɔɍɱɜ ɝɞɌəɐɌɜɞɟ ɓɌɎɒɐɔ ɓɌ ɎɌɘɔ. ȻɜɔɏɌɐɟɪ, ɟ 1993 ɜɚɢɱ əɌɤɱ ɛɜɔɍɟɞɖɔ ɍɟɗɔ əɑɎɑɗɔɖɱ. 

ɋɖɚɝɨ ɚɐɔə ɱɓ ɛɜɌɢɱɎəɔɖɱɎ əɌɤɚɏɚ Ɏɱɐɐɱɗɟ ɓɍɟɞɟ ɓɌɕɤɚɎ ɐɚ ɘɑəɑ Ɏ ɖɌɍɱəɑɞ ɱ ɝɖɌɓɌɎ: 

"ȼɟɍɑəɑ, ɘɌɯɘɚ ɖɱɗɨɖɚɡ ɖɗɱɯəɞɱɎ, ɫɖɱ ɡɚɣɟɞɨ ɚɞɜɔɘɌɞɔ Ɏɱɐ əɌɝ ɏɌɜɌəɞɚɎɌəɔɕ ɛɜɔɍɟɞɚɖ, 

ɍɗɔɓɨɖɚ 50%." ȣəɤɱ ɍɌəɖɔ ɛɜɚɛɚəɟɎɌɗɔ 300% ɣɔ 600% ɛɜɔɍɟɞɖɟ, ɍɚ Ɏ ɞɚɕ ɣɌɝ ɍɟɗɌ 

ɎɔɝɚɖɌ ɱəɠɗɫɢɱɫ, ɱ Ɏɝɱ ɐɌɎɌɗɔ ɞɌɖɚɏɚ ɜɚɐɟ ɚɍɱɢɫəɖɔ. Ȭɗɑ ɢɱ ɖɗɱɯəɞɔ ɛɜɚɝɔɗɔ ɗɔɤɑ 50%. ɋ 

ɝɖɌɓɌɎ: "ȸɔ əɱɖɚɗɔ əɑ ɘɚɒɑɘɚ ɏɌɜɌəɞɟɎɌɞɔ ɚɞɜɔɘɌəəɫ ɛɜɔɍɟɞɖɟ ð əɌɎɱɞɨ 50%". 

Ⱦɑɛɑɜ, ɖɚɗɔ ɚɓɔɜɌɞɔɝɫ əɌɓɌɐ, ɟɝɑ ɎɔɐɌɯɞɨɝɫ ɛɜɚɝɞɔɘ, Ɍɗɑ ɞɚɐɱ Ɏɝɑ ɢɑ ɍɟɗɚ ɐɚɝɔɞɨ 

ɝɖɗɌɐəɚ. ȸɔ əɑ ɓəɌɗɔ, ɣɔ ɍɟɐɟɞɨ ɟ əɌɝ ɖɚɤɞɔ, ɥɚɍ ɎɔɐɌɞɔ ɓɌɜɛɗɌɞɟ. Ȭɗɑ ɫ ɓəɌɎ, ɥɚ 

ɍɟɐɑ əɑɛɜɌɎɔɗɨəɚ əɑ ɓɌɛɗɌɞɔɞɔ ɗɪɐɫɘ, ɱ ɓəɌɎ, ɥɚ ɜɌəɚ ɣɔ ɛɱɓəɚ ɞɌɖɔɕ ɛɱɐɡɱɐ 

ɎɔɛɜɌɎɐɌɯɞɨɝɫ. ȽɌɘɑ ɞɚɘɟ ɘɌɯ ɍɟɞɔ ɘɜɱɫ. Ȯɔ ɘɟɝɔɞɑ ɘɌɞɔ ɍɌɣɑəəɫ ɛɑɜɝɛɑɖɞɔɎɔ. Ȯɔ 
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ɛɚɎɔəəɱ ɜɚɓɟɘɱɞɔ, ɣɚɘɟ ɖɌɒɑɞɑ "əɱ." Ȯɔ ɛɚɎɔəəɱ ɜɚɓɟɘɱɞɔ, ɥɚ ɜɚɍɔɞɔɘɑɞɑ, Ɍ ɣɚɏɚ ɜɚɍɔɞɔ 

əɑ ɍɟɐɑɞɑ. 

Ȱɟɒɑ ɎɌɒɗɔɎɚ ɍɟɞɔ ɣɑɝəɔɘ ɱɓ ɝɌɘɔɘ ɝɚɍɚɪ ɞɌ ɓɱ ɝɎɚɲɘɔ ɖɚɗɑɏɌɘɔ. ȳəɚɎɟ ɒ ɞɌɖɔ, ɗɪɐɔ 

ɣɌɝɞɚ ɓɌɛɔɞɟɪɞɨ ɘɑəɑ ɛɜɚ ɘɌɠɱɪ ɣɔ ɛɜɚ ɟɜɫɐ. ɋ ɘɚɒɟ ɝɖɌɓɌɞɔ: ɫ Ɏɒɑ 17 ɜɚɖɱɎ Ɏɑɐɟ 

ɍɱɓəɑɝ ɟ ȼɚɝɱɲ, ɘɌɪ ɝɛɜɌɎɟ ɓɱ ɓəɌɣəɚɪ ɖɱɗɨɖɱɝɞɪ ɏɚɞɱɎɖɔ, ɱ ɐɚ əɌɝ əɱɖɚɗɔ əɑ ɛɜɔɡɚɐɔɗɔ 

ɗɪɐɔ ɓ ɫɖɔɘɔɝɨ ɓɗɚɣɔəəɔɘɔ ɛɜɚɛɚɓɔɢɱɫɘɔ, ɱ ɘɔ əɱɖɚɗɔ əɑ ɘɌɗɔ ɛɜɚɍɗɑɘ ɱɓ 

ɛɚɐɌɞɖɚɎɚɪ ɛɚɗɱɢɱɯɪ. ȼɱɣ, ɛɑɎəɚɪ ɘɱɜɚɪ, Ɏ ɞɚɘɟ, ɥɚ əɌ ɛɚɣɌɞɖɌɡ ɘɔ əɑ ɓɌɜɚɍɗɫɗɔ Ɍɒ 

ɞɌɖ ɍɌɏɌɞɚ ɏɜɚɤɑɕ. ȮɱɐɎɑɜɞɚ ɖɌɒɟɣɔ, ɫɖɥɚ ɛɚɜɱɎəɫɞɔ əɌɝ ɱɓ ɐɑɫɖɔɘɔ əɌɤɔɘɔ 

ɖɚəɖɟɜɑəɞɌɘɔ, ɞɚ ɘɔ ɍɟɗɔ əɑ ɐɟɒɑ Ɏɱɐɚɘɔɘɔ: ɘɔ əɑ ɝɞɚɫɗɔ əɌɎɱɞɨ əɌ ɐɜɟɏɚɘɟ ɘɱɝɢɱ. 

ȯɌɐɌɪ, ɘɔ ɓɌɎɒɐɔ ɎɔɏɗɫɐɌɗɔ ɐɔɎɌɖɌɘɔ, ɥɚ ɜɚɍɗɫɞɨ ɐɔɎəɱ ɜɑɣɱ Ɏ əɑɎɱɐɛɚɎɱɐəɔɕ ɣɌɝ. 

ɋɖɚɝɨ ɚɐɔə ɖɗɱɯəɞ ɖɌɓɌɎ ɘɑəɱ: "ȼɟɍɑəɑ, Ȯɔ ð ɜɚɓɟɘəɌ ɗɪɐɔəɌ, Ɍɗɑ Ȯɔ ɓɌɕɘɌɯɞɑɝɫ əɑ 

ɞɔɘ, ɣɔɘ ɞɜɑɍɌ. Ⱦɑɛɑɜ ɣɌɝ ɍɜɌɞɔ ɌɖɞɔɎɔ, Ɍ əɑ ɓɌɕɘɌɞɔɝɫ ɐɚɎɏɚɝɞɜɚɖɚɎɔɘ 

ɛɗɌəɟɎɌəəɫɘ". 

Ȱɟɒɑ ɎɌɒɗɔɎɚ ɝɌɘɚɘɟ Ɏɱɜɔɞɔ, ɥɚ ɑɞɔɣəɔɕ ɛɱɐɡɱɐ ɐɚ ɝɛɜɌɎɔ ɎɔɛɗɌɞɔɞɨɝɫ. Ȱɑɠɚɗɞ 1998 

ɜɚɖɟ ɝɞɌɎ ɐɗɫ ɘɑəɑ ɞɫɒɖɔɘ ɟɐɌɜɚɘ, ð ɱ əɑ ɣɑɜɑɓ ɞɑ, ɥɚ ɘɔ ɎɞɜɌɞɔɗɔ ɏɜɚɤɱ, Ɍ ɞɚɘɟ ɥɚ 

ɫ ɟɝɎɱɐɚɘɔɎ, ɫɖ Ɏɱə Ɏɛɗɔəɑ əɌ ɝɟɝɛɱɗɨɝɞɎɚ, ɫɖ ɗɪɐɔ ɛɚɣəɟɞɨ ɎɔɲɒɐɒɌɞɔ ɓ ȼɚɝɱɲ. ȹɑɘɚɒɗɔɎɚ 

Ɏɝɱɡ ɚɍɐɟɜɔɞɔ ɱ əɑ ɐɟɘɌɞɔ ɛɜɚ ɐɚɎɏɚɝɞɜɚɖɚɎɟ ɛɑɜɝɛɑɖɞɔɎɟ. ɂɑɕ ɣɌɝ ɍɟɎ ɐɗɫ ɘɑəɑ ɫɖ 

ɖɑɜɱɎəɔɖɌ ɐɟɒɑ ɝɖɗɌɐəɔɕ. 

Ɋɝɱɘ: ȶɚɗɔ Ȯɔ ɛɜɔɕɤɗɔ Ɏ "Ⱦɜɚɕɖɟ" Ɏ 1991 ɜɚɢɱ, ȮɌɘ ɍɟɗɚ 22 ɜɚɖɔ, ɞɚɘɟ Ȯɔ əɑ ɘɌɗɔ 

Ɏɑɗɔɖɚɏɚ ɐɚɝɎɱɐɟ ɜɚɍɚɞɔ ɣɔ ɞɚ Ɏ ɛɜɚɘɔɝɗɚɎɚɝɞɱ ȼɚɝɱɲ, ɣɔ Ɏ ɍɌəɖɱɎɝɨɖɱɕ ɝɛɜɌɎɱ. ɋɖ ɫ 

ɜɚɓɟɘɱɪ, Ɏ ɍɌɏɌɞɨɚɡ ɜɚɝɱɕɝɨɖɔɡ ɖɚɘɛɌəɱɫɡ ɱ ɝɨɚɏɚɐəɱ ɛɌəɟɯ ɞɑəɐɑəɢɱɫ əɑ əɌɕɘɌɞɔ 

ɘɑəɑɐɒɑɜɱɎ Ɏɱɖɚɘ ɛɚəɌɐ  40 ɜɚɖɱɎ, ɚɝɖɱɗɨɖɔ Ɏɚəɔ ɎɔɜɚɝɞɌɗɔ ɓɌ ɣɌɝɱɎ ɛɗɌəɚɎɚɲ 

ɑɖɚəɚɘɱɖɔ ɱ ɲɘ ɞɫɒɖɚ ɌɐɌɛɞɟɎɌɞɔɝɫ ɐɚ Ɏɔɘɚɏ Ɏɱɗɨəɚɏɚ ɜɔəɖɟ. ȣ Ɏɝɑ-ɞɌɖɔ ɞɚɜɱɖ Ȯɔ əɌɕəɫɗɔ 

əɚɎɚɏɚ ɎɔɖɚəɌɎɣɚɏɚ ɐɔɜɑɖɞɚɜɌ ɍɌəɖɟ, Ȭəɐɜɱɫ ɄɌɜɚəɚɎɌ, ɫɖɚɘɟ Ɏɒɑ ɓɌ 40, ɱ ɫɖɔɕ ɍɱɗɨɤɟ 

ɣɌɝɞɔəɟ ɒɔɞɞɫ ɛɜɚɛɜɌɢɪɎɌɎ ɟ ɐɑɜɒɌɎəɔɡ ɝɞɜɟɖɞɟɜɌɡ. ȸɚɒɑɞɑ ɝɖɌɓɌɞɔ ɐɑɖɱɗɨɖɌ ɝɗɱɎ 

ɛɜɚ ɢɱ "ɜɚɓɜɔɎɔ ɘɱɒ ɛɚɖɚɗɱəəɫɘ" ɱ ɛɜɚ ɞɑ, ɫɖ ɟ "Ⱦɜɚɕɖɑ" ɝɛɱɎɛɜɌɢɪɪɞɨ ɗɪɐɔ ɜɱɓəɚɏɚ Ɏɱɖɟ? 

ȮɌɜɐɌəɫə: ɋ ɛɚɣɌɎ ɛɜɌɢɪɎɌɞɔ Ɏ "Ⱦɜɚɕɖɑ", ɘɌɪɣɔ 22 ɜɚɖɔ, ɱ ɍɟɎ ɚɐəɔɘ ɱɓ əɌɕɘɚɗɚɐɤɔɡ; 

ɏɌɐɌɪ, ɝɑɜɑɐəɱɕ Ɏɱɖ ɝɖɗɌɐɌɎ ɞɚɐɱ 27-28 ɜɚɖɱɎ. Ⱦɑɛɑɜ ɟ "Ⱦɜɚɕɖɑ" ɛɜɌɢɪɯ ɛɚəɌɐ 1500 

ɣɚɗɚɎɱɖ, ɚɐəɌɖ ɝɑɜɑɐəɱɕ Ɏɱɖ ɱ ɐɌɗɱ ɝɖɗɌɐɌɯ 27-28, Ɍ ɫ ð ɝɚɜɚɖɌɜɱɣəɔɕ ð ɞɑɛɑɜ ɚɐɔə ɱɓ 

əɌɕɝɞɌɜɱɤɔɡ. 

ȺɐəɌɖ ɫ ɎɎɌɒɌɪ, ɥɚ ɘɚɐɑɗɨ "Ⱦɜɚɕɖɔ" Ɏɝɑ-ɞɌɖɔ ɛɜɌɎɔɗɨəɌ. ɋ ɓɌɎɒɐɔ əɌɕɘɌɎ ɗɪɐɑɕ ɓ 

ɍɌɏɌɞɔɘ ɐɚɝɎɱɐɚɘ. ȸɑəɱ ɥɌɝɞɔɗɚ ɓəɌɕɞɔ ɡɚɜɚɤɔɡ ɘɑəɑɐɒɑɜɱɎ. ɋ ɓəɌɡɚɐɔɎ ɗɪɐɑɕ, 

ɖɚɞɜɱ ɘɑəɱ ɐɚɎɱɜɫɗɔ, ɫɖɔɘ ɛɚɐɚɍɌɗɔɝɫ ɘɚɲ ɱɐɑɲ ɞɌ ɖɚɞɜɱ ɛɜɔɎəɚɝɔɗɔ əɌɍɌɏɌɞɚ ɍɱɗɨɤɑ 

ɐɚɝɎɱɐɟ, əɱɒ ɘɌɎ ɫ. ɂɑ ɍɟɗɔ ɗɪɐɔ ɓ ȿɚɗɗ-ɝɞɜɔɞ ɱ McKinsey, ɛɜɑɐɝɞɌɎəɔɖɔ ɜɱɓəɔɡ ɏɌɗɟɓɑɕ 

ɛɜɚɘɔɝɗɚɎɚɝɞɱ, ɱ Ɏɚəɔ ɝɞɌɎɌɗɔ ɐɗɫ ɘɑəɑ əɌɝɞɌɎəɔɖɌɘɔ ɞɌ ɛɌɜɞəɑɜɌɘɔ. ɋ ɐɟɒɑ ɍɌɏɌɞɚ 

ɣɚɏɚ əɌɎɣɔɎɝɫ, ɛɜɌɢɪɪɣɔ ɱɓ ɝɔɎɚɣɚɗɔɘɔ. Ȼɚ ɝɟɞɱ, ɢɑ ɐɟɒɑ ɡɚɜɚɤɑ ɛɚɯɐəɌəəɫ. 

Ⱥɐəɔɘ ɱɓ ɝɖɗɌɐəɔɖɱɎ ɟɝɛɱɡɟ "Ⱦɜɚɕɖɔ" ɍɟɗɌ ɘɟɗɨɞɔɖɟɗɨɞɟɜəɱɝɞɨ. ȿ əɌɝ ɟ ɘɱɝɢɑɎɱɕ ɖɚɘɛɌəɱɲ 

ɝɑɜɑɐ ɛɜɌɢɱɎəɔɖɱɎ ɓɌɎɒɐɔ ɯ ɛɜɑɐɝɞɌɎəɔɖɔ 30-40 əɌɢɱɚəɌɗɨəɚɝɞɑɕ. Ⱥɞɚɒ ɘɔ ɓɌɎɒɐɔ 

ɛɜɌɢɪɎɌɗɔ ɓ ɗɪɐɨɘɔ ɜɱɓəɔɡ ɎɱɖɚɎɔɡ ɏɜɟɛ ɱ ɖɟɗɨɞɟɜ. Ⱥɐəɔɘ ɱɓ əɌɕɝɖɗɌɐəɱɤɔɡ ɓɌɎɐɌəɨ ɐɗɫ 

ɘɑəɑ ɍɟɗɚ ɐɚɐɌəəɫ ɖɟɗɨɞɟɜəɔɡ Ɏɱɐɘɱəəɚɝɞɑɕ, ɥɚɍ ɘɔ ɘɚɏɗɔ ɛɜɔɕəɫɞɔ ɚɐəɑ ɚɐəɚɏɚ ɕ 

ɛɜɌɢɪɎɌɞɔ ɜɌɓɚɘ. Ȭɐɒɑ Ɏ əɌɝ ɓɌɎɒɐɔ ɍɟɗɚ ɐɎɱ ɘɚɐɑɗɱ. ȳ ɚɐəɚɏɚ ɍɚɖɟ, ɢɑ ɘɚɐɑɗɨ 

ɜɚɝɱɕɝɨɖɚɲ ɖɚɘɛɌəɱɲ, ɫɖɌ ɝɞɎɑɜɐɒɟɯ, ɥɚ "ɢɱ ɛɜɑɐɝɞɌɎəɔɖɔ ȳɌɡɚɐɟ Ɍəɱɣɚɏɱɝɱəɨɖɚ əɑ 

ɓəɌɪɞɨ ɛɜɚ ȼɚɝɱɪ". Ȭ ɛɜɑɐɝɞɌɎəɔɖɔ ȳɌɡɚɐɟ, ɛɜɔɲɒɐɒɌɪɣɔ ɐɚ ȼɚɝɱɲ, ɓɌɫɎɗɫɗɔ: "ȸɔ 

əɌɘɌɏɌɯɘɚɝɫ əɌɎɣɔɞɔ ɲɡ, Ɍɗɑ Ɏɚəɔ əɑ ɡɚɣɟɞɨ ɝɗɟɡɌɞɔ". Ⱦɚɒ ɫ ɍ ɝɖɌɓɌɎ, ɥɚ ɢɑ əɑ ɛɜɚɝɞɚ 

ɛɔɞɌəəɫ ɛɚɖɚɗɱəəɫ ɣɔ Ɏɱɖɟ, ɞɟɞ ɍɱɗɨɤɑ ɕɐɑɞɨɝɫ ɛɜɚ ɖɟɗɨɞɟɜɟ, əɌɢɱɚəɌɗɨəɱɝɞɨ ɞɌ ɐɚɝɎɱɐ. 

ȾɌ ɛɚɎɑɜəɱɘɚɝɫ ɐɚ əɌɤɚɏɚ ɛɔɞɌəəɫ. ȹɌɤɌ ɍɌɓɚɎɌ ɘɚɐɑɗɨ ð ɓɌɗɟɣɌɞɔ ɘɚɗɚɐɨ. ȸɔ 

ɥɚɕəɚ ɜɚɓɛɚɣɌɗɔ ɗɱɞəɱ ɓɌəɫɞɞɫ ɐɗɫ ɝɞɌɒɔɝɞɱɎ. Ȥɡ 170 ɚɝɱɍ, ɱ ɫ  ɛɜɔɛɟɝɖɌɪ, ɥɚ ɍɗɔɓɨɖɚ 

60% ɓɌɗɔɤɌɞɨɝɫ ɛɜɌɢɪɎɌɞɔ Ɏ "Ⱦɜɚɕɖɑ". ȭɱɗɨɤɱɝɞɨ əɌɤɔɡ ɛɌɜɞəɑɜɱɎ ɜɚɓɛɚɣɌɗɔ ɝɎɚɪ 



 

 

 

ȷɱɐɑɜɝɞɎɚ, ɱəəɚɎɌɢɱɲ ɞɌ ɛɱɐɛɜɔɯɘəɔɢɞɎɚ ɟ Ƚɡɱɐəɱɕ ȡɎɜɚɛɱ, ȼɚɝɱɲ ɞɌ ɱəɤɔɡ ɖɜɌɲəɌɡ 
ȣəɱɢɱɌɞɔɎɌ ȷɨɎɱɎɝɨɖɚɲ ɍɱɓəɑɝ-ɤɖɚɗɔ (LvBS) ɞɌ Knowledge@Wharton 

17 

ɐɱɫɗɨəɱɝɞɨ ɓɌɘɚɗɚɐɟ. ȿ əɌɝ ɯ ɡɗɚɛɑɢɨ, ɫɖɔɕ ɟ 28 ɜɚɖɱɎ ɖɑɜɟɯ ɖɗɪɣɚɎɔɘ ɍɱɓəɑɝɚɘ, ɱ ɢɑ 

ɐɗɫ əɌɝ ɢɱɗɖɚɘ əɚɜɘɌɗɨəɚ. 

ɋɖɟɍɚɎɔɣ: Ʌɚ ɝɞɚɝɟɯɞɨɝɫ Ȭəɐɜɱɫ ɄɌɜɚəɚɎɌ, ɞɚ ɢɱɖɌɎɚ, ɥɚ Ɏɱə ð ɗɪɐɔəɌ ɓ ɟɜɫɐɟ, ɐɑ, 

əɌɝɖɱɗɨɖɔ ɘɑəɱ Ɏɱɐɚɘɚ, Ɏɱə ɱ ɛɜɚɛɜɌɢɪɎɌɎ ɟɝɑ ɝɎɚɯ ɒɔɞɞɫ. 

ȮɌɜɐɌəɫə: ȾɌɖ, 15 ɜɚɖɱɎ. 

ɋɖɟɍɚɎɔɣ: Ʌɚ Ɏɱə Ɏɔəɱɝ ɱɓ ɐɚɝɎɱɐɟ ɜɚɍɚɞɔ əɌ ɐɑɜɒɌɎəɱɕ ɝɗɟɒɍɱ? Ȼɚɍɟɞɟɯ ɟɫɎɗɑəəɫ, ɥɚ 

ȮɌɤ ɍɌəɖ ɛɜɌɢɪɯ ɛɚ-ɱəɤɚɘɟ ɕ əɑ ɛɚɞɜɑɍɟɯ ɗɪɐɑɕ ɓ ɍɌɏɌɒɑɘ ɓəɌəɨ ɱ əɌɎɔɣɚɖ ɓɱ 

ɝɞɌɜɚɲ ɍɪɜɚɖɜɌɞɔɣəɚɲ ɝɔɝɞɑɘɔ. ȸɚɒɑɞɑ ɢɑ ɜɚɓõɫɝəɔɞɔ?  

ȮɌɜɐɌəɫə: Ȼɑɜɤɚɪ ɗɪɐɔəɚɪ ɓ ɟɜɫɐɟ, ɫɖɟ ɘɔ əɌɕəɫɗɔ, ð ɱ ɥɚ ɍɟɗɚ ɐɗɫ əɌɝ ɐɚɝɔɞɨ 

əɑɓɎɔɣəɔɘ, ð ɝɞɌɎ Ⱥɗɑɏ Ȯõɪɏɱə. Ȯɱə ɍɟɎ ɓɌɝɞɟɛəɔɖɚɘ ɘɱəɱɝɞɜɌ ɠɱəɌəɝɱɎ, əɌɕɖɜɌɥɔɘ 

ɏɚɗɚɎəɔɘ ɑɖɚəɚɘɱɝɞɚɘ. ȹɌɘ ɓɌɎɒɐɔ ɎɐɌɎɌɗɚɝɫ əɌɕəɫɞɔ əɌɕɖɜɌɥɔɡ ɛɜɚɠɑɝɱɚəɌɗɱɎ ð 

ɣɑɝəɔɡ, ɓ Ɏɔɝɚɖɔɘɔ ɑɞɔɣəɔɘɔ ɝɞɌəɐɌɜɞɌɘɔ ɞɌ ɓəɌəɔɡ ɟ ɍɱɓəɑɝɚɎɔɡ ɖɚɗɌɡ. 

Ⱦɑ, ɥɚ ɘɔ Ɏɓɫɗɔ əɌ ɜɚɍɚɞɟ Ȭəɐɜɱɫ ɄɌɜɚəɚɎɌ, ɯ ɐɗɫ əɌɝ Ɏɑɗɔɖɚɪ ɛɑɜɑɎɌɏɚɪ, ɍɚ Ɏɱə ɍɟɎ 

ɚɐəɔɘ ɱɓ əɌɕɐɔəɌɘɱɣəɱɤɔɡ ɘɱəɱɝɞɜɱɎ, ɫɖɔɕ əɌɘɌɏɌɎɝɫ ɓɐɱɕɝəɔɞɔ ɜɑɠɚɜɘɔ Ɏ əɌɤɱɕ 

ɖɜɌɲəɱ. Ȯɱə ɛɜɔəɱɝ ɝɔɝɞɑɘəɑ ɜɚɓɟɘɱəəɫ ɐɱɫɗɨəɚɝɞɱ ɟɜɫɐɟ ɞɌ ɕɚɏɚ əɌɘɌɏɌəɨ ɛɜɔɎɑɝɞɔ 

əɌɤɟ ɖɜɌɲəɟ ɐɚ ɍɱɗɨɤ Ɏɱɐɖɜɔɞɚɲ ɜɔəɖɚɎɚɲ ɑɖɚəɚɘɱɖɔ. Ȯɱə ɞɌɖɚɒ ɘɌɯ ɐɚɝɎɱɐ Ɏ ɟɛɜɌɎɗɱəəɱ 

ɍɌɏɌɞɨɘɌ ɛɜɚɑɖɞɌɘɔ ɞɌ Ɏ ɜɚɍɚɞɱ ɓ ɜɱɓəɔɘɔ ɏɜɟɛɌɘɔ ɖɗɱɯəɞɱɎ. ȸɔ ɚɍɔɜɌɯɘɚ ɗɪɐɑɕ əɑ 

ɞɱɗɨɖɔ ɓɌ ɛɚɝɌɐɚɪ, ɖɚɞɜɟ Ɏɚəɔ ɚɍɱɕɘɌɪɞɨ, ɎɜɌɡɚɎɟɯɘɚ ɞɌɖɚɒ ɲɡəɱ ɚɝɚɍɔɝɞɱ ɫɖɚɝɞɱ. ȺɞɌɖ 

ɘɔ ɓəɌɡɚɐɔɘɚ ɗɪɐɑɕ, ɥɚ ɛɚɐɱɗɫɪɞɨ ɛɜɔɕəɫɞɔɕ ɟ "Ⱦɜɚɕɖɑ" ɝɛɚɝɱɍ Ɏɑɝɞɔ ɝɛɜɌɎɔ. 

ȻɌɘõɫɞɌɪ, ɫɖ ɘɑəɱ ɐɚɎɑɗɚɝɫ ɓɎɱɗɨəɔɞɔ ɚɐəɟ ɓ əɌɕɛɜɚɠɑɝɱɕəɱɤɔɡ ɟ əɌɤɚɘɟ ɚɠɱɝɱ 

ɛɜɌɢɱɎəɔɢɨ, ɚɝɖɱɗɨɖɔ ɎɚəɌ əɑ ɛɜɔɕɘɌɗɌ ɢɱɯɲ ɖɟɗɨɞɟɜɔ. ȮɚəɌ ɝɖɌɓɌɗɌ ɘɑəɱ, ɥɚ Ɏ 

ɍɌɝɖɑɞɍɚɗɨəɱɕ ɖɚɘɌəɐɱ Chicago Bulls ɗɪɐɔ əɑəɌɎɔɐɫɞɨ ɚɐəɑ ɚɐəɚɏɚ, ɥɚ ȸɌɕɖɗ 

ȰɒɚɜɐɌə ɱ Ȱɑəɱɝ ȼɚɐɘɑə ɎɓɌɏɌɗɱ əɑ ɜɚɓɘɚɎɗɫɪɞɨ ɘɱɒ ɝɚɍɚɪ, ð ɱ Ɏɝɑ ɒ Ɏɚəɔ ɎɔɏɜɌɪɞɨ 

ɱɏɜɔ. Ƀɑɝəɚ ɖɌɒɟɣɔ, ɫ ɎɚɗɱɎ ɍɔ əɑ ɎɔɏɜɌɎɌɞɔ, ɫɖɍɔ ɎɔɏɜɌɤ ɚɓəɌɣɌɎ ɓɱɛɝɟɎɌɞɔ ɝɞɚɝɟəɖɔ. 

Ⱥɞɒɑ, ɞɌɖɱ ɗɪɐɔ, ɫɖ Ⱥɗɑɏ Ȯõɪɏɱə ɞɌ ɥɑ ɐɑɖɱɗɨɖɌ ɚɝɱɍ, ɟ ɛɑɎəɚɘɟ ɝɑəɝɱ, ɟəɱɖɌɗɨəɱ. ȸɔ Ɏɝɱ 

ɓəɌɗɔ, ɥɚ ɢɑ ɝɌɘɑ ɞɱ, ɡɞɚ ɛɚɞɜɱɍɑə "Ⱦɜɚɕɖɑ", ð ɐɟɒɑ ɛɜɚɠɑɝɱɚəɌɗɨəɱ ɞɌ ɎɱɐɐɌəɱ ɝɛɜɌɎɱ 

ɗɪɐɔ. Ƚɑɜɑɐ ɟɜɫɐɚɎɢɱɎ ȼɚɝɱɲ ɓəɌɕɐɑɞɨɝɫ əɑɍɌɏɌɞɚ ɞɌɖɔɡ. 

Ⱥɐəɱɯɪ ɓ ɘɚɲɡ ɢɱɗɑɕ ɓɌɎɒɐɔ ɍɟɗɚ ɓɎɑɝɞɔ ɜɌɓɚɘ ɜɱɓəɱ ɣɌɝɞɔəɔ ɑɗɱɞɔ, ɛɚɎõɫɓɌɞɔ ɟɜɫɐɚɎɟ ɞɌ 

ɛɜɚɘɔɝɗɚɎɟ ɑɗɱɞɔ ȼɚɝɱɲ, ɍɚ ɛɚɖɔ ɥɚ ɢɫ ɝɛɜɌɎɌ ɐɟɒɑ ɛɚɏɌəɚ ɚɜɏɌəɱɓɚɎɌəɌ. Ⱦɑ ɝɌɘɑ 

ɝɞɚɝɟɯɞɨɝɫ ɚɝɎɱɞəɨɚɲ ɞɌ ɖɟɗɨɞɟɜəɚɲ ɑɗɱɞ. ȰɟɘɌɪ, ɥɚ ɎɛɜɚɐɚɎɒ ɚɝɞɌəəɱɡ 15 ɜɚɖɱɎ ɘɔ ɍɟɗɔ 

ɱɓɚɗɨɚɎɌəɱ ɚɐəɑ Ɏɱɐ ɚɐəɚɏɚ. ȿ ȼɚɝɱɲ ɛɜɔɣɔəɚɪ ɍɌɏɌɞɨɚɡ ɛɑɜɑɤɖɚɐ, ɣɔɝɗɑəəɔɡ ɎɞɜɌɞ 

ɝɛɜɔɫɞɗɔɎɔɡ ɟɘɚɎ ɯ ɞɑ, ɥɚ ɘɔ əɑ ɓəɌɯɘɚ ɚɐəɑ ɚɐəɚɏɚ Ɍɍɚ ɒ əɑ ɐɚɎɱɜɫɯɘɚ ɚɐəɑ 

ɚɐəɚɘɟ. Ȼɚɍɟɞɟɪɞɨ ɟɫɎɗɑəəɫ, ɥɚ Ɏɝɫɖɔɕ ɟɜɫɐɚɎɑɢɨ ɖɚɜɟɘɛɚɎɌəɔɕ, Ɍ ɖɚɒɑə ɍɱɓəɑɝɘɑə 

ð əɑɏɱɐəɔɖ. ȾɌɖɱ ɟɫɎɗɑəəɫ ɐɟɒɑ ɝɖɗɌɐəɚ ɓɘɱəɔɞɔ, əɑ ɓəɌɪɣɔ ɚɐəɑ ɚɐəɚɏɚ. ɋ ɐɌɪ ɗɪɐɫɘ 

ɓɜɚɓɟɘɱɞɔ: ɘɚɒəɌ ɛɜɔɕɞɔ ɛɜɌɢɪɎɌɞɔ Ɏ "Ⱦɜɚɕɖɟ", Ɍ ɛɚɞɱɘ, ɜɚɖɱɎ ɣɑɜɑɓ 5 ɣɔ 10, ɘɚɒəɌ 

ɛɚɎɑɜəɟɞɔɝɫ əɌ ɐɑɜɒɌɎəɟ ɝɗɟɒɍɟ, ð ɱ ɟ ɎɌɝ əɑ Ɏɔəɔɖəɑ ɓ ɢɔɘ ɒɚɐəɚɲ ɛɜɚɍɗɑɘɔ. 

ɋɖɟɍɚɎɔɣ: Ȯɔ ɘɌɯɞɑ ɞɌɖɚɒ Ɍɘɍɱɞəɱ ɛɗɌəɔ ɥɚɐɚ ɛɑɜɤɚɲ ɜɚɝɱɕɝɨɖɚɲ ɍɱɓəɑɝ-ɤɖɚɗɔ. Ȯɔ 

ɡɚɣɑɞɑ, ɥɚɍ ȸɚɝɖɚɎɝɨɖɌ ɤɖɚɗɌ ɟɛɜɌɎɗɱəəɫ "ȽɖɚɗɖɚɎɚ" ɎɎɱɕɤɗɌ ɣɑɜɑɓ 10 ɜɚɖɱɎ ɐɚ 

ɣɔɝɗɌ 20 ɛɜɚɎɱɐəɔɡ ɍɱɓəɑɝ-ɤɖɱɗ. ȣ ɡɚɣɑɞɑ ɓɌɛɜɚɎɌɐɔɞɔ ɐɗɫ ɝɞɟɐɑəɞɱɎ ɞɌ ɛɜɚɠɑɝɚɜɝɨɖɚ-

ɎɔɖɗɌɐɌɢɨɖɚɏɚ ɝɖɗɌɐɟ ɐɟɒɑ Ɏɔɝɚɖɱ ɝɞɌəɐɌɜɞɔ. ɋɖ Ɏɱɐɚɘɚ, ɞɑɛɑɜ ɟ ɍɱɓəɑɝ-ɤɖɚɗɌɡ ɟ 

ȽɄȬ ɣɔɘɌɗɚ ɜɚɝɱɕɝɨɖɔɡ ɝɞɟɐɑəɞɱɎ. ɋɖ Ȯɔ ɛɑɜɑɖɚəɌɯɞɑ ɜɚɝɱɕɝɨɖɚɏɚ ɝɞɟɐɑəɞɌ əɌɎɣɌɞɔɝɫ 

Ɏ ȽɖɚɗɖɚɎɱ ɓɌɘɱɝɞɨ ɞɚɏɚ, ɥɚɍ ɲɡɌɞɔ ɐɚ ɛɜɚɎɱɐəɔɡ ɍɱɓəɑɝ-ɤɖɱɗ ȽɄȬ ɣɔ ȡɎɜɚɛɔ? 

ȮɌɜɐɌəɫə: Ⱥɡɚɣɱ ɛɚɲɡɌɞɔ əɌɎɣɌɞɔɝɫ Ɏ Ȭɘɑɜɔɖɟ ð ɢɑ əɑ ɞɱ ɗɪɐɔ, ɫɖɔɡ ɘɔ ɛɜɌɏəɑɘɚ 

ɓɌɗɟɣɔɞɔ ɐɚ ɝɑɍɑ, ɞɚɘɟ ɥɚ ɘɔ əɌɘɌɏɌɯɘɚɝɫ ɐɚəɑɝɞɔ ɟɝɎɱɐɚɘɗɑəəɫ ɞɚɏɚ, ɥɚ ɝɎɱɞ 

ɓɘɱəɪɯɞɨɝɫ. ȶɚɗɔɝɨ ɘɚɐɑɗɨ ɍɟɗɌ ɐɟɒɑ ɛɜɚɝɞɚɪ. ȿɝɱ əɌɕɖɜɌɥɱ ɗɪɐɔ ɝɎɱɞɟ ɡɚɞɱɗɔ 

əɌɎɣɌɞɔɝɫ Ɏ Ȭɘɑɜɔɢɱ ɣɔ ȡɎɜɚɛɱ, ɞɌɖ ɫɖ Ɏɚəɔ ɡɚɞɱɗɔ əɌɎɣɌɞɔɝɫ Ɏ ɛɜɚɎɱɐəɔɡ ɤɖɚɗɌɡ ɞɌ 

ɓɐɚɍɟɞɔ ɘɚɒɗɔɎɱɝɞɨ ɓɌɗɔɤɔɞɔɝɫ ɕ ɛɜɌɢɪɎɌɞɔ Ɏ ɢɔɡ ɖɜɌɲəɌɡ. 
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ȾɌ ɓɌ ɚɝɞɌəəɱɡ 5 ɜɚɖɱɎ ɝɞɌɗɔɝɫ ɓɘɱəɔ. Ʉɖɚɗɔ, ɐɚ ɫɖɔɡ ɲɐɟɞɨ əɌɤɱ ɗɪɐɔ, ɛɜɔɡɚɐɫɞɨ ɐɚ 

ɟɝɎɱɐɚɘɗɑəəɫ, ɥɚ Ɏɚəɔ ɛɜɔɎɌɍɗɪɪɞɨ ɗɪɐɑɕ, ɫɖɱ ɛɜɚɝɞɚ ɡɚɣɟɞɨ ɜɚɓɍɌɏɌɞɱɞɔ, Ɍ əɑ ɞɔɡ, ɡɞɚ 

ɡɚɣɑ ɜɔɓɔɖɟɎɌɞɔ ɱ ɥɚɝɨ ɝɞɎɚɜɪɎɌɞɔ. ȶɜɱɘ ɞɚɏɚ, ɍɱɗɨɤɱɝɞɨ ɱɓ ɗɪɐɑɕ, ɥɚ ɛɚɲɡɌɗɔ, ɞɑɛɑɜ 

ɡɚɣɟɞɨ ɛɚɎɑɜəɟɞɔɝɫ, ɱ ɖɗɪɣɚɎɔɘ ɎɔɫɎɚɘ ɢɨɚɏɚ ɯ ɞɑ, ɥɚ ɐɚ əɌɝ ɛɚɝɔɗɌɪɞɨ əɑ ɗɔɤɑ 

ɜɚɝɱɕɝɨɖɔɡ, Ɍ ɕ ɝɞɟɐɑəɞɱɎ ɓ ɱəɤɔɡ ɖɜɌɲə. ɋɖɥɚ Ɏɔ ɡɚɣɑɞɑ əɌɎɣɔɞɔɝɫ ɛɜɌɢɪɎɌɞɔ əɌ 

ɜɔəɖɌɡ, ɥɚ ɜɚɓɎɔɎɌɪɞɨɝɫ, əɌɛɜɔɖɗɌɐ ɟ ȶɔɞɌɲ, ȣəɐɱɲ ɣɔ ȼɚɝɱɲ, ɞɚ əɑɘɌɯ ɝɑəɝɟ ɲɡɌɞɔ Ɏ 

Ƚɞɑəɠɚɜɐ Ɍɍɚ ɒ ɟ ɃɔɖɌɏɚ, ɍɚ ɞɌɘ Ɏɔ ɢɨɚɏɚ əɑ əɌɎɣɔɞɑɝɫ: ɟ ɞɌɘɞɑɤəɱɡ ɤɖɚɗɌɡ əɌ 

ɜɔəɖɔ, ɥɚ ɜɚɓɎɔɎɌɪɞɨɝɫ, ɛɜɔɛɌɐɌɯ ɘɑəɤɑ əɱɒ 10% əɌɎɣɌɗɨəɔɡ ɓɌɖɗɌɐɱɎ. ɋɖɥɚ Ɏɔ ɲɐɑɞɑ 

əɌɎɣɌɞɔɝɫ ɓɌ ɖɚɜɐɚə, ɞɚ ɛɱɝɗɫ ɛɚɎɑɜəɑəəɫ əɑ ɍɟɐɑɞɑ ɏɚɞɚɎɔɘɔ ɛɜɌɢɪɎɌɞɔ ɞɟɞ, ɚɝɖɱɗɨɖɔ 

ɖɜɌɲəɌ ɓɘɱəɪɯɞɨɝɫ, ɞɜɌəɝɠɚɜɘɟɯɞɨɝɫ.  

Ⱥɞɚɒ ɫɖɥɚ Ɏɔ ɡɚɣɑɞɑ ɍɟɐɟɎɌɞɔ ɝɎɚɪ ɖɌɜõɯɜɟ əɌ ɜɔəɖɌɡ, ɥɚ ɜɚɓɎɔɎɌɪɞɨɝɫ, ɞɚ 

ɛɜɔɲɒɐɒɌɕɞɑ ɐɚ ȸɚɝɖɎɔ Ɍɍɚ ɒ ɛɜɚɎɑɐɱɞɨ ɫɖɔɕɝɨ ɣɌɝ ɟ ȶɔɞɌɲ ɣɔ Ɏ ȣəɐɱɲ. Ȯɔ əɌɎɣɔɞɑɝɫ, ɫɖ 

ɒɔɞɔ Ɏ ɝɑɜɑɐɚɎɔɥɱ, ɐɑ əɑ Ɏɝɑ ɓɜɚɓɟɘɱɗɚ, ɣɔɝɞɚ ɕ ɑɞɔɣəɚ. Ȯɔ əɌɎɣɔɞɑɝɫ, ɫɖ Ɏɑɝɞɔ 

ɥɚɐɑəəɟ ɐɱɫɗɨəɱɝɞɨ, ð əɑ ɗɔɤɑ əɌ ɓɌəɫɞɞɫɡ, Ɍ ɕ ɛɜɌɢɪɪɣɔ əɌɐ ɝɎɚɲɘɔ ɛɜɚɑɖɞɌɘɔ. ɂɑ 

ɎɌɜɱɌəɞ ɐɗɫ ɗɪɐɑɕ, ɫɖɱ ɡɚɣɟɞɨ ɱɞɔ əɌ ɜɔɓɔɖ. Ȱɗɫ ɞɔɡ, ɫɖɔɘ ɛɚ 20 ɜɚɖɱɎ, ɱ ɫɖɱ ɝɞɎɑɜɐɒɟɪɞɨ: "ɋ 

ɡɚɣɟ ɥɚɝɨ ɓɜɚɍɔɞɔ". ȽɌɘɑ ɞɚɘɟ ɘɔ ɍɱɗɨɤ ɚɜɱɯəɞɚɎɌəɱ əɌ ɛɱɐɛɜɔɯɘəɔɢɞɎɚ. 

ɋ ɐɟɒɑ Ɏɱɜɪ Ɏ ɢɪ ɤɖɚɗɟ. ȮɛɜɚɐɚɎɒ əɌɝɞɟɛəɔɡ 20 ɜɚɖɱɎ ɍɱɓəɑɝ-ɤɖɚɗɔ ɝɔɗɨəɚ 

ɓɘɱəɪɎɌɞɔɘɟɞɨɝɫ, ɍɚ ɓɘɱəɪɯɞɨɝɫ ɛɚɛɔɞ, ɎɱɐɍɟɎɌɪɞɨɝɫ ɓɘɱəɔ Ɏ ɱəɠɜɌɝɞɜɟɖɞɟɜɱ. ȷɪɐɔ 

ɍɱɗɨɤɑ əɑ ɍɚɫɞɨɝɫ ɲɡɌɞɔ Ɏ ȽɱəɏɌɛɟɜ ɣɔ ɒɔɞɔ Ɏ ȣəɐɱɲ. ȼɌəɱɤɑ ɗɪɐɔ ɡɚɞɱɗɔ ɲɡɌɞɔ ɐɚ Ȭɘɑɜɔɖɔ 

ɞɌ ȡɎɜɚɛɔ, ɍɚ ɢɑ ɍɟɗɚ əɌɐɱɕəɱɤɑ ɕ ɐɌɎɌɗɚ ɍɱɗɨɤɱ ɘɚɒɗɔɎɚɝɞɱ ɐɗɫ ɛɜɌɢɑɎɗɌɤɞɟɎɌəəɫ, 

Ɍ ɞɌɖɚɒ ɓ ɚɏɗɫɐɟ əɌ ɎɔɖɗɌɐɌɣɱɎ, ɫɖɔɡ ɘɚɏɗɔ əɌɕəɫɞɔ ɞɌɘɞɑɤəɱ ɤɖɚɗɔ. Ȭ ɞɑɛɑɜ əɑɘɌ 

ɛɜɚɍɗɑɘ ɱɓ ɞɔɘ, ɥɚɍ əɌɕəɫɞɔ ɗɪɐɑɕ ɎɔɖɗɌɐɌɞɔ ɣɔ Ɏ ȶɟɎɑɕɞɱ, ɣɔ ȰɟɍɌɲ, ɣɔ Ɏ ɫɖɚɘɟɝɨ 

ɱəɤɚɘɟ ɘɱɝɢɱ. 

ȶɜɱɘ ɞɚɏɚ, ɱɝəɟɯ ȣəɞɑɜəɑɞ ɓ ɕɚɏɚ ɱəɞɑɜɌɖɞɔɎəɱɝɞɪ. ȼɌəɱɤɑ Ɏɝɫ ɱəɠɚɜɘɌɢɱɫ ɍɟɗɌ ɓɱɍɜɌəɌ 

Ɏɔɖɗɪɣəɚ Ɏ ɍɱɍɗɱɚɞɑɢɱ ȯɌɜɎɌɜɐɟ ð ɱ ɍɱɗɨɤɑ əɱɐɑ. Ⱦɑɛɑɜ ɒɑ ɕɐɑɞɨɝɫ əɑ ɛɜɚ ɝɌɘ ɐɚɝɞɟɛ ɐɚ 

ɱəɠɚɜɘɌɢɱɲ, Ɍ ɛɜɚ ɲɲ ɎɔɖɚɜɔɝɞɌəəɫ: ɫɖ ɚɢɱəɪɎɌɞɔ ɜɔɓɔɖɔ, ɫɖ ɛɜɌɢɪɎɌɞɔ ɓ ɖɟɗɨɞɟɜəɔɘɔ 

Ɏɱɐɘɱəəɚɝɞɫɘɔ. Ⱥɞɚɒ, əɌɤ ɣɌɝ ð ɟəɱɖɌɗɨəɔɕ, ɚɝɖɱɗɨɖɔ ɓɘɱəɪɯɞɨɝɫ ȼɚɝɱɫ ɱ ɓɘɱəɪɯɞɨɝɫ 

ɱəɐɟɝɞɜɱɫ ɛɚ Ɏɝɨɚɘɟ ɝɎɱɞɱ. ȣəɚɐɱ ɫ ɐɟɘɌɪ, ɥɚ ɘɔ ɟ ɎɔɏɜɌɤəɱɕ ɝɔɞɟɌɢɱɲ, ɞɚɘɟ ɥɚ Ɏɝɑ 

ɛɚɣɔəɌɯɘɚ ɓ əɟɗɫ. 

Ɋɝɱɘ: ɋɖɥɚ ɓɌɍɱɏɞɔ ɐɑɝɨ əɌ ɐɑɝɫɞɔɗɱɞɞɫ Ɏɛɑɜɑɐ, ɞɚ ɫɖɱ ɖɗɪɣɚɎɱ ɟɛɜɌɎɗɱəɝɨɖɱ ɓɐɌɞəɚɝɞɱ 

ɓəɌɐɚɍɗɫɞɨɝɫ ɖɚɘɛɌəɱɫɘ ɐɗɫ ɜɚɍɚɞɔ Ɏ ɜɚɝɱɕɝɨɖɚɘɟ ɖɚəɞɑɖɝɞɱ? Ƀɔ ɘɚɒəɌ Ɏɒɑ ɞɑɛɑɜ 

ɛɚɣɔəɌɞɔ ɏɚɎɚɜɔɞɔ ɛɜɚ ɛɚɫɎɟ ɜɚɝɱɕɝɨɖɚɲ ɘɚɐɑɗɱ ɖɑɜɟɎɌəəɫ ɍɱɓəɑɝɚɘ? 

ȮɌɜɐɌəɫə: ȺɐəɌ ɓ ɛɜɚɍɗɑɘ, ɓ ɫɖɚɪ ɘɔ ɓɱɞɖəɟɗɔɝɫ, ɛɚɗɫɏɌɯ Ɏ ɞɚɘɟ, ɥɚ Ɏɝɑ ɟ ɝɎɱɞɱ 

ɓɘɱəɪɯɞɨɝɫ ɐɑɐɌɗɱ ɤɎɔɐɤɑ ɕ ɱəɞɑəɝɔɎəɱɤɑ. ɂɱəɔ əɌ ɐɑɫɖɱ ɘɌɞɑɜɱɌɗɔ ɜɚɝɞɟɞɨ əɌɍɌɏɌɞɚ 

ɤɎɔɐɤɑ ɞɌ ɜɌɐɔɖɌɗɨəɱɤɑ. ȽɌɘɑ ɞɚɘɟ ɓɌɎɞɜɌɤəɱ ɖɑɜɱɎəɔɖɔ ɛɚɞɜɑɍɟɎɌɞɔɘɟɞɨ ɘɚɐɑɗɱ 

ɐɗɫ ɛɜɔɕəɫɞɞɫ ɞɎɑɜɑɓɔɡ ɜɱɤɑəɨ ɞɌ ɐɗɫ ɤɎɔɐɖɚɲ ɌɐɌɛɞɌɢɱɲ ɟ ɝɎɱɞɱ, ɐɑ Ɏɝɑ əɌɎɖɚɗɚ ɖɚɒəɚɏɚ 

ɐəɫ ɓɘɱəɪɯɞɨɝɫ. Ɂɞɚ ɍɔ ɛɚɎɱɜɔɎ ɟ ɞɑ, ɥɚ ɖɜɔɓɌ Ɏ ɝɟɍɝɞɌəɐɌɜɞəɚɘɟ ɱɛɚɞɑɣəɚɘɟ 

ɖɜɑɐɔɞɟɎɌəəɱ ɞɌɖ ɝɔɗɨəɚ ɎɐɌɜɔɞɨ ɛɚ Ȭɘɑɜɔɢɱ, ɐɌɎɤɔ ɓɘɚɏɟ ɖɔɞɌɕɝɨɖɔɘ ɖɚɘɛɌəɱɫɘ 

Ɏɔɖɟɛɔɞɔ ɢɪ ɓɌɍɚɜɏɚɎɌəɱɝɞɨ? ȾɌɖɱ ɓɘɱəɔ ɛɚɜɚɐɒɟɪɞɨ əɚɎɱ ɘɚɒɗɔɎɚɝɞɱ.  

ɋ ɐɟɘɌɪ, ɥɚ ɖɑɜɱɎəɔɖɔ ɝɨɚɏɚɐɑəəɫ ɛɚɎɔəəɱ ɎɱɐɓəɌɣɌɞɔɝɫ Ɏɱɐɖɜɔɞɔɘ ɘɔɝɗɑəəɫɘ, ɍɟɞɔ 

ɏɚɞɚɎɔɘɔ Ɏɣɔɞɔɝɫ ɱ ɘɌɞɔ ɏɗɚɍɌɗɨəɑ ɍɌɣɑəəɫ. ȳɐɌɞəɱɝɞɨ ɛɜɔɕɘɌɞɔ ɖɟɗɨɞɟɜəɱ Ɏɱɐɘɱəəɚɝɞɱ ð 

ɎɔɜɱɤɌɗɨəɑ Ɏɘɱəəɫ ɐɗɫ ɜɚɍɚɞɔ Ɏ ɞɌɖɔɡ ɖɜɌɲəɌɡ, ɫɖ ȼɚɝɱɫ. Ȱɗɫ ɛɜɔɖɗɌɐɟ, ɣɔɘɌɗɚ ɗɪɐɑɕ 

ɛɜɔɲɓɐɫɞɨ ɝɪɐɔ, əɌɎɱɞɨ əɑ ɓəɌɪɣɔ, ɫɖɱ ɝɎɫɞɌ ɎɱɐɓəɌɣɌɪɞɨ ɟ ȼɚɝɱɲ. Ⱥɞɒɑ, Ɏɘɱəəɫ ɛɜɌɢɪɎɌɞɔ 

Ɏ ɖɜɌɲəɱ ɓ ɏɑɞɨ ɱəɤɚɪ ɖɟɗɨɞɟɜɚɪ ɞɌ ɲɲ ɛɜɔɕəɫɞɞɫ ð ɚɐəɑ ɓ ɖɗɪɣɚɎɔɡ ɓɌɎɐɌəɨ 

ɝɨɚɏɚɐəɱɤəɨɚɏɚ ɖɑɜɱɎəɔɖɌ. 

ȯɌɐɌɪ, ɥɚ ɥɑ ɚɐəɱɯɪ ɖɗɪɣɚɎɚɪ ɛɜɚɍɗɑɘɚɪ ɯ ɐɗɫ ȼɚɝɱɲ ɝɔɝɞɑɘɌ ɢɱəəɚɝɞɑɕ. ȷɪɐɔ 

ɒɔɎɟɞɨ ɟ ɝɖɗɌɐəɚɘɟ ɝɎɱɞɱ, ɱ ɘɱɜɔɗɚɘ ɟɝɛɱɡɟ ɝɞɌɪɞɨ ɏɜɚɤɱ. ȺɐəɌɖ ɟɝɱ ɜɚɓɏɟɍɗɑəɱ, ɍɚ 

ɜɑɗɱɏɱɫ ɎɱɐɱɕɤɗɌ Ɏɍɱɖ, Ɍ ɖɚəɞɜɚɗɨ ɓ ɍɚɖɟ ɐɑɜɒɌɎɔ Ɏɒɑ əɑ ɞɌɖɔɕ ɝɔɗɨəɔɕ, ɫɖ ɜɌəɱɤɑ. Ⱥɞɚɒ 

ɛɚɞɜɱɍəɚ ɝɞɎɚɜɔɞɔ ɖɚɘɛɌəɱɪ ɓ ɝɔɗɨəɔɘɔ ɢɱəəɚɝɞɫɘɔ, ɱɓ ɝɔɗɨəɚɪ ɘɚɐɑɗɗɪ ɛɜɔɕəɫɞɞɫ 
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ɜɱɤɑəɨ, ɘɚɞɔɎɌɢɱɕ ɞɌ ɎɔəɌɏɚɜɚɐ. ɂɑ ɯ ɎɔɜɱɤɌɗɨəɔɘ ɐɗɫ ɟɝɛɱɡɟ, ɞɚɘɟ ɥɚ ɖɚɘɛɌəɱɫ Ɏ 

ɐɑɫɖɔɡ ɌɝɛɑɖɞɌɡ ɓɌɘɱəɪɯ ɝɚɍɚɪ ɱəɤɱ ɱəɝɞɔɞɟɢɱɲ, ɥɚ ɱɝəɟɎɌɗɔ ɖɚɗɔɝɨ. ȻɜɌɢɪɪɣɔ ɛɚ 14 

ɣɔ 16 ɏɚɐɔə əɌ ɐɚɍɟ, Ɏɔ ɘɌɯɞɑ əɑɍɌɏɌɞɚ ɣɌɝɟ əɌ ɎɱɐɎɱɐɌəəɫ ɢɑɜɖɎɔ ɣɔ ɓɌɡɚɐɱɎ ɫɖɚɲɝɨ 

ɛɚɗɱɞɔɣəɚɲ ɛɌɜɞɱɲ. Ⱥɞɚɒ əɌɫɎəɱɝɞɨ ɟ ɖɚɘɛɌəɱɲ Ɏəɟɞɜɱɤəɨɚɏɚ ɝɟɘɗɱəəɫ ɝɞɌɯ ɐɗɫ ɗɪɐɔəɔ 

ɎɔɜɱɤɌɗɨəɔɘ ɑɗɑɘɑəɞɚɘ, ɱ əɑ ɗɔɤɑ ɥɚɐɚ ɓɌɜɚɍɗɫəəɫ ɏɜɚɤɑɕ, Ɍ ɕ ɝɞɚɝɚɎəɚ ɞɚɏɚ, ɫɖ ɲɕ 

ɒɔɞɔ, ɣɔ ɞɚɏɚ, ɥɚ ɐɚɍɜɑ, Ɍ ɥɚ -  ɓɗɑ. 

Ȼɑɜɑɐ ɖɑɜɱɎəɔɖɌɘɔ ɝɞɚɲɞɨ ɛɔɞɌəəɫ, ɫɖ ɝɞɎɚɜɔɞɔ ɝɔɝɞɑɘɟ, ɖɚɞɜɌ ɛɜɔɎɌɍɗɪɎɌɗɌ ɍ 

əɌɕɖɜɌɥɔɡ, ɚɝɖɱɗɨɖɔ ɚɝəɚɎəɌ ɍɚɜɚɞɨɍɌ Ɏ ɁɁȣ ɝɞɚɗɱɞɞɱ Ɏɑɝɞɔɘɑɞɨɝɫ əɑ ɓɌ ɌɖɞɔɎɔ. ȿ ɁȣɁ 

ɝɞɚɗɱɞɞɱ ɚɝəɚɎəɌ ɍɚɜɚɞɨɍɌ ɕɤɗɌ ɓɌ ɓɑɘɗɪ. ȿ ɁɁ ɝɞɚɗɱɞɞɱ ð ɓɌ ɛɜɚɘɔɝɗɚɎɱ ɌɖɞɔɎɔ ɞɌ 

ɛɜɔɜɚɐəɱ ɜɑɝɟɜɝɔ. ȿ ɁɁȣ ɝɞɚɗɱɞɞɱ ɚɝəɚɎəɌ ɎɱɕəɌ Ɏɑɝɞɔɘɑɞɨɝɫ ɓɌ əɌɕɖɜɌɥɱ ɖɌɐɜɔ. Ȭɐɒɑ 

ɗɪɐɫɘ ɞɜɑɍɌ Ɏɱɜɔɞɔ, ɥɚ Ɏɚəɔ ɡɚɣɟɞɨ ɛɜɌɢɪɎɌɞɔ əɌ ɎɌɝ, ɥɚ Ɏɚəɔ ɘɚɒɟɞɨ ɜɑɌɗɱɓɟɎɌɞɔ 

ɝɑɍɑ ɟ ɎɌɤɱɕ ɖɚɘɛɌəɱɲ. Ʌɚɍ ɓɌɗɟɣɔɞɔ ɲɡ, əɌɘ ɛɚɞɜɱɍəɚ ɝɞɎɚɜɔɞɔ ɛɜɌɎɔɗɨəɟ ɝɔɝɞɑɘɟ ɕ 

ɜɚɓɜɚɍɗɫɞɔ ɐɚɎɏɚɝɞɜɚɖɚɎɟ ɛɑɜɝɛɑɖɞɔɎɟ ɲɡəɨɚɏɚ ɜɚɓɎɔɞɖɟ. ɃɔɘɌɗɚ ɖɚɘɛɌəɱɕ əɑ ɏɚɞɚɎɱ ɐɚ 

ɢɨɚɏɚ: Ɏɚəɔ əɌɕɘɌɪɞɨ ɗɪɐɑɕ, Ɍɗɑ əɑ ɎɱɐɎɚɐɫɞɨ ɐɚɝɞɌɞəɨɚ ɣɌɝɟ ɣɔ ɓɟɝɔɗɨ ɐɗɫ ɲɡəɨɚɏɚ 

ɜɚɓɎɔɞɖɟ. ȯɌɐɌɪ, ɖɑɜɱɎəɔɖɔ ɛɚɎɔəəɱ ɛɜɔɐɱɗɫɞɔ ɢɔɘ ɛɔɞɌəəɫɘ əɌɐɓɎɔɣɌɕəɚ Ɏɑɗɔɖɟ ɟɎɌɏɟ.   
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ȽɛɜɌɎɒəɱɕ ɝɚɢɱɌɗɨəɔɕ ɛɱɐɛɜɔɯɘɢɪ, 

ɍɟɐɨ ɗɌɝɖɌ, ɛɱɐɎɑɐɔɝɫ! 

ɋɖ ɘɚɒəɌ Ɏɱɐɜɱɓəɔɞɔ ɍɱɓəɑɝ-ɛɱɐɛɜɔɯɘɢɫ Ɏɱɐ ɝɚɢɱɌɗɨəɚɏɚ 

ɛɱɐɛɜɔɯɘɢɫ? ȮɱɐɛɚɎɱɐɨ əɑ ɞɌɖɌ ɚɐəɚɓəɌɣəɌ, ɫɖ ɖɚɗɔɝɨ, 

ɝɞɎɑɜɐɒɟɯ ȬɍɜɌɡɌɘ Ȱɒɚɜɐɒ, ɓɌɝəɚɎəɔɖ The George 

Foundation ð əɑɟɜɫɐɚɎɚɲ ɚɜɏɌəɱɓɌɢɱɲ, ɐɱɫɗɨəɱɝɞɨ ɫɖɚɲ 

ɝɛɜɫɘɚɎɌəɌ əɌ ɓɘɑəɤɑəəɫ ɍɱɐəɚɝɞɱ Ɏ ȻɱɎɐɑəəɱɕ ȣəɐɱɲ. ȺɍɔɐɎɌ 

Ɏɚəɔ əɌɢɱɗɑəɱ əɌ ɛɜɔɍɟɞɖɚɎɱɝɞɨ, ɛɜɔɍɟɞɖɔ ɞɌ ɐɚɡɚɐɔ Ɏɱɐ 

ɱəɎɑɝɞɔɢɱɕ. Ȭɗɑ ɝɚɢɱɌɗɨəɔɕ ɛɱɐɛɜɔɯɘɑɢɨ ɕɐɑ əɌ ɖɜɚɖ ɐɌɗɱ, 

ɘɌɪɣɔ əɌ ɘɑɞɱ əɑ ɗɔɤɑ ɎɔɖɚɜɔɝɞɌɞɔ ɝɎɚɪ ɛɱɐɛɜɔɯɘəɔɢɨɖɟ 

ɐɱɫɗɨəɱɝɞɨ əɌ ɖɚɜɔɝɞɨ ɝɟɝɛɱɗɨɝɞɎɌ, Ɍ ɕ ɓɌɗɟɣɔɞɔ əɌɕɍɱɐəɱɤɔɡ 

ɣɗɑəɱɎ ɝɟɝɛɱɗɨɝɞɎɌ ð ɲɡ ɞɑɛɑɜ ɣɌɝɞɚ əɌɓɔɎɌɪɞɨ "ɐəɚɘ ɛɱɜɌɘɱɐɔ" 

ð ɐɚ ɓɟɝɔɗɨ, ɝɛɜɫɘɚɎɌəɔɡ əɌ ɓɘɑəɤɑəəɫ ɍɱɐəɚɝɞɱ ɞɌ 

ɛɱɐɎɔɥɑəəɫ ɜɱɎəɫ ɒɔɞɞɫ. 

ȿɝɑ ɢɑ ɐɚɍɜɑ, ɛɚɫɝəɪɯ Ȱɒɚɜɐɒ, Ɍɗɑ ɝɞɌɯ ɐɑɐɌɗɱ 

əɑɓɜɚɓɟɘɱɗɱɤɔɘ, ɡɞɚ ɢɱ "əɌɕɍɱɐəɱɤɱ ɓ ɍɱɐəɔɡ". ȮɔɓəɌɣɑəəɫ ɐɟɒɑ 

ɜɱɓəɱ, ɱ ɢɑ ɚɓəɌɣɌɯ, ɥɚ ɣɌɝɞɚ ɘɌɜɖɑɞɔəɏɚɎɱ ɝɞɜɌɞɑɏɱɲ, ɛɗɌəɔ 

ɓɜɚɝɞɌəəɫ ɱ əɌɎɱɞɨ ɛɜɚɐɟɖɢɱɫ ɞɌ ɛɚɝɗɟɏɔ əɑ ɓɌɐɚɎɚɗɨəɫɪɞɨ 

ɛɚɞɜɑɍ əɌɕɍɱɐəɱɤɔɡ ɗɪɐɑɕ ɝɎɱɞɟ. ȿ əɌɕɏɱɜɤɔɡ ɎɔɛɌɐɖɌɡ əɌɎɱɞɨ 

ɞɱ ɝɚɢɱɌɗɨəɱ ɛɱɐɛɜɔɯɘɢɱ, ɖɚɞɜɱ ɐɱɪɞɨ ɓ əɌɕɖɜɌɥɔɘɔ əɌɘɱɜɌɘɔ, 

ɓɍɔɎɌɪɞɨ ɱəɎɑɝɞɚɜɱɎ ɞɌ ɏɜɚɘɌɐɝɨɖɱɝɞɨ ɓɌɏɌɗɚɘ ɓ ɛɌəɞɑɗɔɖɟ ɞɌ, 

ɥɚ əɌɕɎɌɒɗɔɎɱɤɑ, ɛɱɐɎɚɐɫɞɨ ɢɔɘ ɘɱɗɨɫɜɐɔ ɗɪɐɑɕ, ɥɚ ɒɔɎɟɞɨ ɟ 

ɍɱɐəɚɝɞɱ. 

ȶɚəɢɑɛɢɱɫ ɝɚɢɱɌɗɨəɚɏɚ ɛɱɐɛɜɔɯɘəɔɢɞɎɌ ɫɖ ɡɌɜɌɖɞɑɜɔɝɞɔɖɔ ɝɚɢɱɌɗɨəɚɲ ɎɱɐɛɚɎɱɐɌɗɨəɚɝɞɱ 

ɍɱɓəɑɝ-ɚɜɏɌəɱɓɌɢɱɕ ɝɞɌɗɌ ɐɚɎɚɗɱ ɛɚɛɟɗɫɜəɚɪ. ȿ ɝɛɱɗɨəɚɞɌɡ ɜɚɓɎɔɞɖɟ ɕ ɝɛɚəɝɚɜɝɨɖɔɡ 

ɝɛɱɗɨəɚɞɌɡ ɓɜɚɝɞɌɯ ɛɑɜɑɖɚəɌəɱɝɞɨ Ɏ ɞɚɘɟ, ɥɚ ɞɌɖɌ ɠɚɜɘɌ ɐɱɫɗɨəɚɝɞɱ ɓɌɜɌɐɔ 

ɛɜɔɍɟɞɖɱɎ, ɘɚɒɗɔɎɚ, ɱ ɯ ɞɔɘ ɐɚɎɏɚɚɣɱɖɟɎɌəɔɘ ɝɛɚɝɚɍɚɘ ɛɚɗɑɏɤɑəəɫ ɍɱɐəɚɝɞɱ əɌ ɞɌɖ 

ɓɎɌəɚɘɟ òɐəɱ ɛɱɜɌɘɱɐɔó (ȰȻ) ð ɟ əɌɕɍɱɐəɱɤɚɘɟ ɝɑɏɘɑəɞɱ ɝɟɝɛɱɗɨɝɞɎɌ. ȺɐəɌɖ ɟ ɢɔɡ 

ɝɛɱɗɨəɚɞɌɡ ɥɑ əɑ ɐɚɝɫɏəɟɞɚ ɖɚəɝɑəɝɟɝɟ ɝɞɚɝɚɎəɚ ɞɚɏɚ, ɥɚ ɞɌɖɑ ɝɚɢɱɌɗɨəɑ 

ɛɱɐɛɜɔɯɘəɔɢɞɎɚ ɞɌ ɫɖɔɘ ɣɔəɚɘ ɎɔɓəɌɣɌɯɞɨɝɫ òɐəɚ ɛɱɜɌɘɱɐɔó, ɱ ɞɚɘɟ ɖɚɘɛɌəɱɫɘ, ɫɖɱ 

ɓɌɕɘɌɪɞɨɝɫ ɞɜɌɐɔɢɱɕəɔɘɔ ɎɔɐɌɘɔ ɖɚɘɑɜɢɱɕəɚɲ ɐɱɫɗɨəɚɝɞɱ, ɗɑɏɤɑ ɓɌɫɎɗɫɞɔ ɛɜɚ ɝɎɱɕ 

Ɏɔɥɔɕ, əɱɒ ɯ əɌɝɛɜɌɎɐɱ, ɝɞɌɞɟɝ ɟ ɝɚɢɱɌɗɨəɚɘɟ ɝɗɟɒɱəəɱ. Ʌɚ ɒ ɞɌɖɑ ɝɚɢɱɌɗɨəɑ 

ɛɱɐɛɜɔɯɘəɔɢɞɎɚ, ɖɚɞɜɑ ɚɍɝɗɟɏɚɎɟɯ ɝɑɏɘɑəɞ ȰȻ, ɱ ɫɖ ɘɚɒəɌ ɎɔɓəɌɣɔɞɔ ȰȻ ɞɌɖ, ɥɚɍ 

ɫɖəɌɕɖɜɌɥɑ ɎɔɫɎɔɞɔ ɍɱɐəɔɡ ɗɪɐɑɕ? 

ȿ ɢɑəɞɜɱ ɐɱɫɗɨəɚɝɞɱ ɝɚɢɱɌɗɨəɚɏɚ ɛɱɐɛɜɔɯɘɢɫ ð ɍɱɓəɑɝ-ɛɜɔəɢɔɛɔ, ɓɌ ɫɖɔɘɔ ɚɜɏɌəɱɓɟɯɞɨɝɫ, 

ɝɞɎɚɜɪɯɞɨɝɫ ɞɌ ɖɑɜɟɯɞɨɝɫ ɛɱɐɛɜɔɯɘɝɞɎɚ, ɖɚɞɜɑ ɓɟɘɚɎɗɪɯ ɝɚɢɱɌɗɨəɱ ɓɘɱəɔ. ȽɚɢɱɌɗɨəɱ 

ɛɱɐɛɜɔɯɘɢɱ, ɓɌɓɎɔɣɌɕ, ɛɚ-əɚɎɚɘɟ Ɏɔɜɱɤɟɪɞɨ ɏɚɝɞɜɱ ɛɜɚɍɗɑɘɔ ɝɨɚɏɚɐɑəəɫ. Ȱɑɡɞɚ ɓ əɔɡ 

ɛɜɌɢɪɯ ɓ əɑɛɜɔɍɟɞɖɚɎɔɘɔ ɣɔ ɏɜɚɘɌɐɝɨɖɔɘɔ ɚɜɏɌəɱɓɌɢɱɫɘɔ, Ɍ ɍɱɗɨɤɱɝɞɨ ɓɌɜɌɓ ɛɜɌɢɪɯ 

Ɏ ɛɜɔɎɌɞəɚɘɟ ɝɑɖɞɚɜɱ. 

ɋɖ ɍɱɓəɑɝ-ɛɱɐɛɜɔɯɘɢɱ, ɞɌɖ ɱ ɝɚɢɱɌɗɨəɱ ɛɱɐɛɜɔɯɘɢɱ ɚɢɱəɪɪɞɨ ɟɝɛɱɤəɱɝɞɨ ɝɎɚɯɲ ɐɱɫɗɨəɚɝɞɱ ɓɌ 

ɛɜɔɍɟɞɖɚɎɱɝɞɪ ɞɌ ɐɚɡɚɐɚɘ Ɏɱɐ ɱəɎɑɝɞɔɢɱɕ, Ɍɗɑ ɝɚɢɱɌɗɨəɔɕ ɛɱɐɛɜɔɯɘɑɢɨ ɎɖɗɪɣɌɯ Ɏ ɢɪ 

ɚɢɱəɖɟ ɞɌɖɚɒ ɞɌɖ ɓɎɌəɔɕ "ɛɚɓɔɞɔɎəɔɕ ɝɚɢɱɌɗɨəɔɕ ɎɛɗɔɎ", ɞɚɍɞɚ ɎɛɗɔɎ, ɫɖɔɕ Ɏɱə ɓɐɱɕɝəɪɯ 

əɌ ɝɟɝɛɱɗɨɝɞɎɚ. ȯɚɗɚɎəɌ ɘɑɞɌ ɝɚɢɱɌɗɨəɚɏɚ ɛɱɐɛɜɔɯɘɝɞɎɌ ð ɝɛɜɔɫɞɔ ɝɚɢɱɌɗɨəɔɘ ɞɌ 

ɑɖɚɗɚɏɱɣəɔɘ ɢɱɗɫɘ ɐɚɍɜɚɣɔəəɚɝɞɱ ɤɗɫɡɚɘ ɠɱəɌəɝɚɎɚɲ ɝɞɌɍɱɗɨəɚɝɞɱ. ȿ ɝɎɚɲɕ əɌɕɣɔɝɞɱɤɱɕ 

ɠɚɜɘɱ ɝɚɢɱɌɗɨəɑ ɛɱɐɛɜɔɯɘəɔɢɞɎɚ ð ɢɑ əɑɖɚɘɑɜɢɱɕəɱ ɖɚɘɛɌəɱɲ, ɥɚ ɜɑɱəɎɑɝɞɟɪɞɨ 

ɓɌɜɚɍɗɑəɱ ɖɚɤɞɔ Ɏ ɐɚɝɫɏəɑəəɫ ɝɚɢɱɌɗɨəɚɲ ɘɑɞɔ. ȭɱɗɨɤɱɝɞɨ ɝɚɢɱɌɗɨəɔɡ ɛɱɐɛɜɔɯɘɝɞɎ 
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ɚɝəɚɎɟɪɞɨɝɫ əɌ ɍɱɓəɑɝ-ɘɚɐɑɗɫɡ, ɫɖɱ ɛɚɯɐəɟɪɞɨ ɘɑɞɟ ɚɞɜɔɘɌəəɫ ɛɜɔɍɟɞɖɱɎ ɓɱ 

ɝɞɎɚɜɑəəɫɘ ɝɚɢɱɌɗɨəɔɡ ɢɱəəɚɝɞɑɕ. ȣəɌɖɤɑ ɖɌɒɟɣɔ, Ɏɚəɔ ɐɌɪɞɨ ɛɱɐɛɜɔɯɘəɔɢɞɎɟ ɱəɤɑ 

ɎɔɓəɌɣɑəəɫ, əɱɒ ɞɑ, ɐɚ ɫɖɚɏɚ ɘɔ ɓɎɔɖɗɔ, ɐɚɐɌɪɣɔ ɝɪɐɔ ɝɚɢɱɌɗɨəɔɕ ɖɚɘɛɚəɑəɞ. 

ȭɱɓəɑɝ-ɛɱɐɛɜɔɯɘɢɱ ɛɚɝɞɱɕəɚ ɤɟɖɌɪɞɨ ɤɗɫɡɱɎ ɛɱɐɎɔɥɑəəɫ ɛɜɔɍɟɞɖɱɎ ɣɑɜɑɓ ɓɍɱɗɨɤɑəəɫ 

ɛɜɚɐɌɒɟ, ɛɱɐɎɔɥɑəəɫ ɜɑəɞɌɍɑɗɨəɚɝɞɱ, ɛɚɤɟɖ əɚɎɔɡ ɜɔəɖɱɎ ɱ ɜɚɓɤɔɜɑəəɫ Ɍɝɚɜɞɔɘɑəɞɟ. 

ȽɚɢɱɌɗɨəɱ ɛɱɐɛɜɔɯɘɢɱ ɘɚɒɟɞɨ ɞɌɖɚɒ əɌɘɌɏɌɞɔɝɫ ɚɞɜɔɘɌɞɔ Ɏɔɥɱ ɛɜɔɍɟɞɖɔ, Ɍɗɑ 

ɛɚɏɚɐɫɞɨɝɫ əɌ əɔɒɣɱ ɕ ɐɱɫɞɔɘɟɞɨ ɟ ɝɖɗɌɐəɱɤɚɘɟ ɜɔəɖɚɎɚɘɟ ɝɑɜɑɐɚɎɔɥɱ ɞɌɖ ɐɚɎɏɚ, ɐɚɖɔ 

ɘɚɏɞɔɘɟɞɨ ɓɌɛɜɚɛɚəɟɎɌɞɔ ɫɖɱɝɨ ɝɚɢɱɌɗɨəɱ ɛɑɜɑɎɌɏɔ. ȽɌɘɌ ɛɜɔɜɚɐɌ ɲɡəɨɚɲ ɐɱɫɗɨəɚɝɞɱ 

ɘɚɒɑ ɎɱɐɚɍɜɌɒɌɞɔ ɛɜɌɏəɑəəɫ ɐɚ "ɛɚɎõɫɓɌəɚɏɚ ɓ ɘɱɝɱɯɪ ɎɛɗɔɎɟ" ð əɌ ɛɜɚɞɔɎɌɏɟ 

ɓɎɔɣəɚɘɟ ɍɱɓəɑɝɚɎɱ, ɖɚɞɜɔɕ ɍɱɗɨɤɑ ɓɚɝɑɜɑɐɒɑəɔɕ əɌ ɞɌɖɔɡ ɘɚɘɑəɞɌɡ, ɫɖ ɖɚəɖɟɜɑəɢɱɫ 

ɞɌ ɐɔɠɑɜɑəɢɱɌɢɱɫ ɛɜɚɐɟɖɢɱɲ. 

ȹɌ Ɏɱɐɘɱəɟ Ɏɱɐ ɐɱɫɗɨəɚɝɞɱ, ɥɚ ɓɚɝɑɜɑɐɒɟɯɞɨɝɫ ɝɟɞɚ əɌ Ɏəɑɝɖɟ Ɏ ɝɚɢɱɌɗɨəɑ 

ɚɍɝɗɟɏɚɎɟɎɌəəɫ, ɝɚɢɱɌɗɨəɱ ɛɱɐɛɜɔɯɘɢɱ ɛɚɎɔəəɱ ɓəɌɕɞɔ ɝɛɚɝɱɍ ɓɍɌɗɌəɝɚɎɟɎɌɞɔ 

ɛɚɎõɫɓɌəɔɕ ɓ ɘɱɝɱɯɪ ɎɛɗɔɎ ɱ ɛɜɌɏəɑəəɫ ɛɱɐɞɜɔɘɟɎɌɞɔ, Ɍ ɞɚ ɕ ɓɍɱɗɨɤɟɎɌɞɔ ɝɎɚɲ ɛɜɔɍɟɞɖɔ. 

ȽɚɢɱɌɗɨəɱ ɛɱɐɛɜɔɯɘɢɱ ɣɌɝɞɚ əɌɏɚɗɚɤɟɪɞɨ əɌ ɓɘɑəɤɑəəɱ ɓɌɞɜɌɞ ɓ ɘɑɞɚɪ ɐɚɝɫɏəɑəəɫ 

ɐɚɝɞɌɞəɨɚɲ ɛɜɔɍɟɞɖɚɎɚɝɞɱ ɞɌ ɎɔɖɚɜɔɝɞɚɎɟɪɞɨ ɱəəɚɎɌɢɱɕəɱ ɞɑɡəɚɗɚɏɱɲ ɐɗɫ ɚɍɝɗɟɏɚɎɟɎɌəəɫ 

ɝɎɚɲɡ ɜɔəɖɱɎ. ȽɛɱɎɎɱɐəɚɤɑəəɫ ɘɱɒ əɌɘɌɏɌəəɫɘ ɐɚɝɫɏɞɔ ɝɚɢɱɌɗɨəɚɏɚ ɎɛɗɔɎɟ ɕ 

ɛɜɌɏəɑəəɫɘ ɐɚ ɛɜɔɍɟɞɖɚɎɚɝɞɱ Ɏ ɜɱɓəɔɡ ɝɚɢɱɌɗɨəɔɡ ɛɱɐɛɜɔɯɘɢɱɎ ɓəɌɣəɚ Ɏɱɐɜɱɓəɫɯɞɨɝɫ, Ɍɗɑ 

Ɏ ɟɝɱɡ ɎɔɛɌɐɖɌɡ ɚɝəɚɎəɔɘ ɣɔəəɔɖɚɘ ɯ ɠɱəɌəɝɚɎɌ ɝɞɌɍɱɗɨəɱɝɞɨ. ȺɐəɌɖ ɓɚɎəɱɤəɱ 

ɱəɎɑɝɞɚɜɔ, ɥɚ ɎɖɗɌɐɌɪɞɨ ɖɚɤɞɔ Ɏ ɝɚɢɱɌɗɨəɱ ɛɱɐɛɜɔɯɘɝɞɎɌ, ɓɌɓɎɔɣɌɕ əɑ ɚɣɱɖɟɪɞɨ Ɏɔɝɚɖɚɲ 

ɎɱɐɐɌɣɱ ɕ ɣɌɝɞɚ ɗɌɐəɱ ɎɱɐɘɚɎɔɞɔɝɫ Ɏɱɐ ɛɜɔɍɟɞɖɱɎ, ɫɖɥɚ ɍɌɣɌɞɨ ɓəɌɣəɱ ɝɚɢɱɌɗɨəɱ ɛɑɜɑɎɌɏɔ 

Ɏɱɐ ɐɱɫɗɨəɚɝɞɱ ɞɌɖɚɏɚ ɛɱɐɛɜɔɯɘɝɞɎɌ. 

ȹɌɘɌɏɌəəɫ ɐɚɝɫɏəɟɞɔ ɑɖɚəɚɘɱɣəɚɲ ɜɱɎəɚɝɞɱ 

Ƚɨɚɏɚɐəɱ ɣɔɘɌɗɚ ɛɱɐɛɜɔɯɘɝɞɎ ɓɌɫɎɗɫɯ, ɥɚ Ɏɚəɔ ɯ ɝɚɢɱɌɗɨəɔɘɔ, ɱ ɐɑɖɚɞɜɱ ɛɜɔ ɢɨɚɘɟ 

ɐɑɖɗɌɜɟɪɞɨ ɫɖ ɝɎɚɪ ɘɑɞɟ ɓɘɑəɤɑəəɫ ɍɱɐəɚɝɞɱ. ȺɐəɌɖ ɟ ɏɌɜɫɣɢɱ ɛɚɎõɫɓɟɎɌəəɫ Ɏɝɨɚɏɚ ɓɱ 

ɝɚɢɱɌɗɨəɔɘ ɍɗɌɏɚɘ ɣɔɘɌɗɚ ɲɡəɱɡ ɓɌɛɑɎəɑəɨ ɓɌɗɔɤɌɪɞɨɝɫ əɑɐɚɝɞɌɞəɨɚ ɜɑɞɑɗɨəɚ 

ɛɑɜɑɎɱɜɑəɔɘɔ. ȳɌ Ɏɱɐɝɟɞəɚɝɞɱ ɣɱɞɖɚɲ ɟɘɚɎɔ ɛɜɚ ɛɱɐɞɎɑɜɐɒɑəəɫ ɞɌɖɔɡ ɓɌɫɎ ɎɌɒɖɚ 

ɎɔɓəɌɣɔɞɔ ɛɱɐɛɜɔɯɘɢɱɎ, ɚɝəɚɎəɌ ɘɑɞɌ ɫɖɔɡ ɛɚɎəɱɝɞɪ ɓɚɝɑɜɑɐɒɑəɌ əɌ ɓɘɑəɤɑəəɱ 

ɍɱɐəɚɝɞɱ.  

ȽɚɢɱɌɗɨəɔɕ ɛɱɐɛɜɔɯɘɑɢɨ ɘɌɯ əɌ ɘɑɞɱ ɐɚɐɌɎɌɞɔ ɎɌɜɞɱɝɞɨ ɣɑɜɑɓ ɛɚɝɞɟɛɚɎɑ ɛɜɔɜɚɥɑəəɫ 

ɍɗɌɏɌ ɫɖɚɏɚɝɨ ɝɑɏɘɑəɞɌ ɝɟɝɛɱɗɨɝɞɎɌ. ȽɚɢɱɌɗɨəɱ ɛɱɐɛɜɔɯɘɢɱ, ɫɖɱ ɘɌɪɞɨ əɌ ɘɑɞɱ 

ɐɚɝɫɏəɑəəɫ ɑɖɚəɚɘɱɣəɚɲ ɜɱɎəɚɝɞɱ, ɎɔɓəɌɣɌɪɞɨ ɝɚɍɱ ɫɖ ɢɱɗɨɚɎɟ ɛɑɎəɟ ɏɜɟɛɟ əɌɝɑɗɑəəɫ, 

ɖɚɞɜɱɕ əɌɐɌɯɞɨɝɫ ɓɌɘɌɗɚ ɐɚɛɚɘɚɏɔ Ɍɍɚ ɫɖɱɕ ɍɜɌɖɟɯ ɠɱəɌəɝɚɎɔɡ ɓɌɝɚɍɱɎ, ɥɚɍ 

ɝɌɘɚɞɟɒɖɔ ɐɚɝɫɏɞɔ ɞɜɌəɝɠɚɜɘɌɢɱɕ. Ƚɑɜɑɐ Ɏɱɐɚɘɔɡ ɝɚɢɱɌɗɨəɔɡ ɛɱɐɛɜɔɯɘɢɱɎ ð 

ȸɚɡɌɘɘɌɐ Ɋəɟɝ, ɫɖɔɕ ɓɌɝəɟɎɌɎ Grameen Bank  ɓ ɘɑɞɚɪ əɌɐɌəəɫ ɘɱɖɜɚɠɱəɌəɝɟɎɌəəɫ 

Ɏ ȭɌəɏɗɌɐɑɤ, ɓɌ ɥɚ Ɏ 2006 ɜɚɢɱ ɚɞɜɔɘɌɎ ȹɚɍɑɗɱɎɝɨɖɟ ɛɜɑɘɱɪ ɘɔɜɟ. Ȯɱə ɍɟɎ 

ɛɑɜɤɚɛɜɚɡɱɐɢɑɘ, ɫɖɔɕ ɓɌɛɜɚɛɚəɟɎɌɎ ɖɜɑɐɔɞɔ ɗɪɐɫɘ, ɫɖɱ əɑ ɘɌɗɔ ɓɘɚɏɔ ɚɞɜɔɘɌɞɔ 

ɛɚɓɔɖɔ Ɏ ɍɌəɖɌɡ ɣɔ ɱəɤɔɡ ɞɜɌɐɔɢɱɕəɔɡ ɐɒɑɜɑɗɌɡ ɖɜɑɐɔɞɟɎɌəəɫ, ɥɚɍ Ɏɚəɔ ɘɚɏɗɔ 

ɓɌɝəɟɎɌɞɔ ɎɗɌɝəɱ ɘɌɗɱ ɛɱɐɛɜɔɯɘɝɞɎɌ ɕ ɐɌɗɱ Ɏɑɝɞɔ ɲɡ. Grameen  ɞɌ ɥɑ ɐɑɖɱɗɨɖɌ 

ɚɜɏɌəɱɓɌɢɱɕ, ɥɚ ɛɚɖɜɌɥɔɗɔ ɒɔɞɞɫ əɑɱɘɟɥɔɡ, ɓɎɱɝəɚ ɒ, ɛɱɐɛɌɐɌɪɞɨ ɛɱɐ ɎɔɓəɌɣɑəəɫ 

ɝɚɢɱɌɗɨəɚɏɚ ɛɱɐɛɜɔɯɘɝɞɎɌ. 

Ȯɝɗɱɐ ɓɌ ɢɔɘ ɟ ɖɜɌɲəɌɡ, ɥɚ ɜɚɓɎɔɎɌɪɞɨɝɫ, əɌɍɟɗɌ ɘɌɝɚɎɚɏɚ ɛɚɤɔɜɑəəɫ əɚɎɌ ɱəɐɟɝɞɜɱɫ 

ɘɱɖɜɚɖɜɑɐɔɞɟɎɌəəɫ, ɱ ɍɱɗɨɤɱɝɞɨ ɛɜɚɎɌɕɐɑɜɱɎ ɝɞɎɑɜɐɒɟɪɞɨ, ɥɚ ɘɚɒɟɞɨ əɌɐɌɎɌɞɔ 

ɖɜɑɐɔɞɔ ɍɱɐəɔɘ əɌ ɝɛɜɔɫɞɗɔɎɔɡ ɟɘɚɎɌɡ. Ȯɚəɔ ɛɚɓɔɢɱɚəɟɪɞɨ ɝɑɍɑ ɫɖ ɚɜɏɌəɱɓɌɢɱɲ, ɥɚ 

ɚɍɝɗɟɏɚɎɟɪɞɨ ȰȻ ɱ, ɓɌ ɟɘɚɎɣɌəəɫɘ, ɍɱɐəɔɡ. ȺɐəɌɖ ɯ ɛɱɐɝɞɌɎɔ ɝɖɑɛɞɔɣəɚ ɝɞɌɎɔɞɔɝɫ ɐɚ 

ɲɡəɱɡ ɘɚɞɔɎɱɎ, ɛɜɌɖɞɔɖɔ Ɏɑɐɑəəɫ ɍɱɓəɑɝɟ, ɜɑɓɟɗɨɞɌɞɱɎ ɐɱɫɗɨəɚɝɞɱ ɞɌ Ɏɔɏɚɐɔ, ɫɖɟ Ɏɚəɔ 

ɛɜɚɛɚəɟɪɞɨ. ȳɌɓɎɔɣɌɕ, ɏɜɚɘɌɐɝɨɖɱɝɞɨ ɓɌɏɌɗɚɘ ɎɎɌɒɌɯ, ɥɚ ɖɚɘɛɌəɱɲ, ɖɚɞɜɱ ɓɌɕɘɌɪɞɨɝɫ 

ɘɱɖɜɚɖɜɑɐɔɞɟɎɌəəɫɘ, ɞɌ ɱəɤɱ ɖɚɘɑɜɢɱɕəɱ ɟɝɞɌəɚɎɔ ɝɚɢɱɌɗɨəɚɲ ɝɠɑɜɔ, ɥɚ ɐɱɪɞɨ 
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ɛɑɜɑɐɚɎɝɱɘ ɟ ɝɱɗɨɝɨɖɔɡ ɜɑɏɱɚəɌɡ ɖɜɌɲə, ɥɚ ɜɚɓɎɔɎɌɪɞɨɝɫ, ɛɚɝɞɌɎɔɗɔ ɓɌ ɚɐəɑ ɓɱ ɝɎɚɲɡ 

ɏɚɗɚɎəɔɡ ɓɌɎɐɌəɨ ɓɘɑəɤɑəəɫ ɍɱɐəɚɝɞɱ. 

ɋ ɍ ɡɚɞɱɎ ɞɟɞ Ɏəɑɝɞɔ ɛɑɎəɟ ɫɝəɱɝɞɨ. ȽɚɢɱɌɗɨəɑ ɛɱɐɛɜɔɯɘəɔɢɞɎɚ ɘɚɒɑ ɘɌɞɔ ɜɱɓəɱ ɠɚɜɘɔ: 

ɝɞɎɚɜɪɎɌɞɔ ɞɚɎɌɜɔ ɞɌ ɛɚɝɗɟɏɔ, ɫɖɱ ɛɚɖɜɌɥɟɪɞɨ ɍɑɓɛɑɖɟ ɝɛɚɒɔɎɌɣɱɎ, ɛɜɚɛɚəɟɎɌɞɔ 

ɑɖɚɗɚɏɱɣəɚ əɑɤɖɱɐɗɔɎɱ ɞɚɎɌɜɔ ɣɔ ɛɚɝɗɟɏɔ, ɝɛɜɔɫɞɔ ɓɘɑəɤɑəəɪ ɍɱɐəɚɝɞɱ ɞɌ ɜɑɌɗɱɓɌɢɱɲ 

ɱəɤɔɡ ɎɌɜɞɱɝəɔɡ ɱəɱɢɱɌɞɔɎ. ɃɔɘɌɗɚ ɓ ɞɌɖɔɡ ɛɱɐɛɜɔɯɘɝɞɎ ɢɱəəɱ ɐɗɫ ɑɖɚəɚɘɱɖɔ ɞɌ 

ɝɟɝɛɱɗɨɝɞɎɌ ɓɌɏɌɗɚɘ. ȻɜɚɍɗɑɘɌ ɎɔəɔɖɌɯ ɞɚɐɱ, ɖɚɗɔ ɛɚɣɔəɌɪɞɨ ɛɜɚɏɚɗɚɤɟɎɌɞɔ ɝɎɚɯɪ 

ɚɝəɚɎəɚɪ ɘɑɞɚɪ ɓɘɑəɤɑəəɫ ɍɱɐəɚɝɞɱ Ɏ ɜɚɓɜɌɡɟəɖɟ əɌ ɞɑ, ɥɚɍ ɟ ɞɌɖɔɕ ɝɛɚɝɱɍ 

ɓɌɜɟɣɔɞɔɝɫ ɛɱɐɞɜɔɘɖɚɪ ɏɜɚɘɌɐɝɨɖɚɝɞɱ ɕ ɚɐɑɜɒɌɞɔ ɱəɎɑɝɞɔɢɱɲ Ɏɱɐ ɐɚɍɜɚɣɔəəɔɡ 

ɚɍõɯɐəɌəɨ, əɑ ɎɱɐɛɚɎɱɐɌɪɣɔ ɛɜɔ ɢɨɚɘɟ əɌɎɱɞɨ ɘɱəɱɘɌɗɨəɔɘ ɖɜɔɞɑɜɱɫɘ ɛɱɐɛɜɔɯɘɝɞɎɌ, 

ɫɖɑ ɓɌɕɘɌɯɞɨɝɫ ɛɚɐɚɗɌəəɫɘ ɍɱɐəɚɝɞɱ. 

ɋɖ ɛɔɤɑ ɣɔɘɌɗɚ ɛɜɌɢɨ ɛɜɚ ȰȻ, ɛɱɐɛɜɔɯɘɝɞɎɚ ȰȻ ð ɢɑ ɛɜɔɍɟɞɖɚɎɑ ɛɱɐɛɜɔɯɘɝɞɎɚ, ɥɚ 

ɛɜɚɐɌɯ ɞɚɎɌɜɔ ɗɪɐɫɘ, ɖɚɞɜɱ ɝɞɚɫɞɨ əɌ "ɐəɱ ɛɱɜɌɘɱɐɔ", ɣɔ ɓɌɖɟɛɚɎɟɯ Ɏɱɐ əɔɡ ɛɜɚɐɟɖɢɱɪ ɓ 

ɘɑɞɚɪ ɛɚɖɜɌɥɑəəɫ ɲɡəɱɡ ɟɘɚɎ ɒɔɞɞɫ. Ȱɑɡɞɚ ɟɞɚɣəɪɯ əɌɎɑɐɑəɑ ɎɔɓəɌɣɑəəɫ, ɖɌɒɟɣɔ, ɥɚ 

ɢɑ ɛɜɔɍɟɞɖɚɎɑ ɛɱɐɛɜɔɯɘɝɞɎɚ,  ɖɚɞɜɑ ɍɑɓɛɚɝɑɜɑɐəɨɚ ɎɔɞɎɚɜɪɯ "ɝɚɢɱɌɗɨəɟ ɎɌɜɞɱɝɞɨ" ɐɗɫ 

ȰȻ-ɝɛɱɗɨəɚɞ ɓɌ ɐɚɛɚɘɚɏɚɪ ɛɜɚɐɟɖɢɱɲ ɣɔ ɛɚɝɗɟɏɔ. ȿ əɑɥɚɐɌɎəɱɡ ɐɚɝɗɱɐɒɑəəɫɡ əɌɎɱɞɨ 

ɎɔɖɗɪɣɌɪɞɨ ɓ ɢɨɚɏɚ ɣɔɝɗɌ ɖɚɘɛɌəɱɲ, ɥɚ ɛɜɚɐɌɪɞɨ ȰȻ-ɝɛɱɗɨəɚɞɌɘ əɑ ɛɜɑɐɘɑɞɔ ɛɑɜɤɚɲ 

əɑɚɍɡɱɐəɚɝɞɱ. ȾɌ əɌɎɱɞɨ ɍɑɓ ɟɜɌɡɟɎɌəəɫ ɢɨɚɏɚ ɖɚɘɑɜɢɱɕəɑ ɛɱɐɛɜɔɯɘɝɞɎɚ, ɫɖɑ ɓɌɫɎɗɫɯ 

ɛɜɚ ɝɎɚɪ ɝɚɢɱɌɗɨəɱɝɞɨ ɱ ɝɞɎɑɜɐɒɟɯ, ɥɚ Ɏɚəɚ ɓɘɑəɤɟɯ ɍɱɐəɱɝɞɨ, ɛɚɎɔəəɚ ɎɱɐɛɚɎɱɐɌɞɔ 

ɛɜɔəɌɕɘəɱ ɚɐəɚɘɟ ɓ ɞɌɖɔɡ ɖɜɔɞɑɜɱɲɎ: 

V ȻɜɌɢɑɎɗɌɤɞɚɎɟɎɌɞɔ ɱ/ɣɔ əɌɎɣɌɞɔ ɛɜɚɠɑɝɱɲ ɟ ɝɠɑɜɱ ɝɎɚɏɚ ɚɝəɚɎəɚɏɚ ɍɱɓəɑɝɟ 

(əɌɛɜɔɖɗɌɐ, ɎɔɜɚɍəɔɢɞɎɌ əɌɖɚɘɌɜəɔɖɱɎ ɣɔ ɛɑɜɑɜɚɍɖɔ ɚɎɚɣɱɎ) ɓəɌɣəɔɕ Ɏɱɐɝɚɞɚɖ 

ɍɱɐəɔɡ, Ɍ əɑ ɎɔɖɚɜɔɝɞɚɎɟɎɌɞɔ ɲɡ ɫɖ ɛɱɐɘɱɞɌɗɨəɔɖɱɎ, əɚɝɱɲɎ ɣɔ ɱəɤɟ ɐɑɤɑɎɟ ɜɚɍɚɣɟ 

ɝɔɗɟ. 

V Ȯɔɜɚɍɗɫɞɔ ɕ ɛɜɚɐɌɎɌɞɔ ɗɪɐɫɘ, ɫɖɱ ɓɌɜɚɍɗɫɪɞɨ ɓɌ ɐɑəɨ 2 ɐɚɗɌɜɔ ȽɄȬ ɣɔ ɘɑəɤɑ, 

əɑɚɍɡɱɐəɱ ɞɚɎɌɜɔ, Ɍɍɚ ɛɜɚɛɚəɟɎɌɞɔ ɲɘ əɑɚɍɡɱɐəɱ ɛɚɝɗɟɏɔ (ɘɑɐɔɢɔəɌ, ɚɝɎɱɞɌ, 

ɒɔɞɗɚɎɑ ɍɟɐɱɎəɔɢɞɎɚ, ɲɒɌ, ɣɔɝɞɌ ɎɚɐɌ ɞɚɥɚ) ɓɌ ɐɚɝɞɟɛəɔɘɔ ɢɱəɌɘɔ. 

V ȹɌɐɌɎɌɞɔ ɍɱɐəɔɘ ɗɪɐɫɘ ɖɜɑɐɔɞɔ əɌ ɚɝɚɍɔɝɞɱ ɞɌ ɛɱɐɛɜɔɯɘəɔɢɨɖɱ ɛɚɞɜɑɍɔ ɓɌ 

ɛɚɘɱɜɖɚɎɌəɔɘɔ ɝɞɌɎɖɌɘɔ (ɲɡ ɜɚɓɘɱɜ əɑ ɛɚɎɔəɑə ɛɑɜɑɎɔɥɟɎɌɞɔ ɛɚɐɎɚɯəɚɲ 

ɝɞɌɎɖɔ ɐɗɫ ɖɜɑɐɔɞɚɝɛɜɚɘɚɒəɔɡ ɖɗɱɯəɞɱɎ) ɞɌ ɍɑɓ ɓɌɝɞɚɝɟɎɌəəɫ əɑɣɑɝəɚɲ ɣɔ 

əɑɑɞɔɣəɚɲ ɛɜɌɖɞɔɖɔ əɌɐɌəəɫ ɛɚɓɔɖ. 

V ȻɜɚɛɚəɟɎɌɞɔ ɞɑɡəɱɣəɟ, ɘɌɞɑɜɱɌɗɨəɟ ɣɔ ɠɱəɌəɝɚɎɟ ɐɚɛɚɘɚɏɟ, ɥɚɍ ɐɌɞɔ 

ɘɚɒɗɔɎɱɝɞɨ ɍɱɐəɔɘ ɍɜɌɞɔ ɟɣɌɝɞɨ Ɏ ɝɱɘɑɕəɚɘɟ ɍɱɓəɑɝɱ, ɖɚɗɔ ɛɚɎɑɜəɑəəɫ 

ɱəɎɑɝɞɚɜɚɎɱ əɌɐɡɚɐɔɞɨ Ɏɱɐ ɛɜɚɐɟɖɢɱɲ ɢɨɚɏɚ ɍɱɓəɑɝɟ (ɎɔɜɚɍəɔɢɞɎɚ ɘɚɗɚɣəɚɲ 

ɛɜɚɐɟɖɢɱɲ, ɎɔɏɚɞɚɎɗɑəəɫ ɐɔɓɌɕəɑɜɝɨɖɔɡ ɝɛɱɐəɔɢɨ ɞɌ ɛɚɐɟɤɚɖ, ɫɖɱ ɛɜɚɐɌɪɞɨɝɫ ɓɌ 

ɛɜɔɎɌɍɗɔɎɔɘɔ ɢɱəɌɘɔ ɓɌɘɚɒəɔɘ ɖɗɱɯəɞɌɘ, ɱ ɞɌɖ ɐɌɗɱ). 

ȳɌ ɖɚɒəɔɘ ɱɓ ɢɔɡ ɖɜɔɞɑɜɱɲɎ ɝɚɢɱɌɗɨəɑ ɛɱɐɛɜɔɯɘɝɞɎɚ ɓɌɗɟɣɌɯ ɍɱɐəɔɡ ɐɚ ɝɎɚɯɲ 

ɛɱɐɛɜɔɯɘəɔɢɨɖɚɲ ɐɱɫɗɨəɚɝɞɱ (ɚɖɜɱɘ əɑɖɎɌɗɱɠɱɖɚɎɌəɚɲ ɜɚɍɚɣɚɲ ɝɔɗɔ) ɓ əɚɜɘɌɗɨəɚɪ 

ɓɌɜɚɍɱɞəɚɪ ɛɗɌɞɚɪ, ɐɌɯ ɲɘ ɓɘɚɏɟ ɜɚɓɛɚɣɌɞɔ ɎɗɌɝəɟ ɝɛɜɌɎɟ ɱ/Ɍɍɚ ɛɜɚɛɚəɟɯ əɑɚɍɡɱɐəɱ, 

Ɍɗɑ Ɏɝɑ ɒ ɐɚɝɞɟɛəɱ ɞɚɎɌɜɔ ɣɔ ɛɚɝɗɟɏɔ. ɂɱ ɍɱɐəɱ ɗɪɐɔ ɛɚɎɔəəɱ ɍɑɓɛɚɝɑɜɑɐəɨɚ ɖɚɜɔɝɞɌɞɔ 

ɓ ɐɱɫɗɨəɚɝɞɱ ɕ əɌɗɑɒɌɞɔ ɐɚ ȰȻ. 

ȾɎɑɜɐɒɑəəɫ, ɥɚ ɍɱɐəɱ ɗɪɐɔ ɞɱɗɨɖɔ ɎɔɏɜɌɪɞɨ Ɏɱɐ əɌɝɖɜɱɓəɚɏɚ ɎɛɗɔɎɟ ɓɎɔɣəɚɏɚ ɍɱɓəɑɝɟ, ɥɚ 

əɔɘ ɖɑɜɟɪɞɨ ɗɪɐɔ ɓ Ɏɔɥɔɘɔ ɐɚɡɚɐɌɘɔ ɣɔ ɫɖɔɕ Ɏɑɐɑɞɨɝɫ ɐɗɫ ɞɌɖɔɡ ɗɪɐɑɕ, ɥɑ əɑ 

ɚɓəɌɣɌɯ, ɥɚ ɢɑɕ ɍɱɓəɑɝ ɝɗɱɐ ɎɎɌɒɌɞɔ ɝɚɢɱɌɗɨəɔɘ ɛɱɐɛɜɔɯɘəɔɢɞɎɚɘ; ɱəɌɖɤɑ ɍɟɐɨ-ɫɖɌ 

ɪɜɔɐɔɣəɌ ɚɝɚɍɌ, Ɏɖɗɪɣəɚ ɓ Wal -Mart, ɎɛɔɝɟɎɌɞɔɘɑɞɨɝɫ ɟ ɎɔɓəɌɣɑəəɫ ɝɚɢɱɌɗɨəɚɏɚ 

ɛɱɐɛɜɔɯɘɢɫ. ȸɌɗɚ ɞɚɏɚ, ɛɜɚɐɟɖɞ ɣɔ ɛɚɝɗɟɏɌ, ɖɚɞɜɟ ɖɟɛɟɯ ɍɑəɑɠɱɢɱɌəɞ, ɘɌɪɞɨ ɍɟɞɔ 

ɐɚɝɞɟɛəɔɘɔ. ȭɑɓ ɞɌɖɔɡ ɎɔɓəɌɣəɔɖɱɎ ɖɗɌɝɔɠɱɖɌɢɱɫ ɝɚɢɱɌɗɨəɔɡ ɛɱɐɛɜɔɯɘɝɞɎ ɚɓəɌɣɌɗɌ ɍɔ 

ɛɜɔɕəɫɞɞɫ ɑɖɝɛɗɟɌɞɌɢɱɲ ɍɱɐəɔɡ ɱ ɎɔɓɔɝɖɟɎɌəəɫ ɲɡ Ɏ ɱɘõɫ ɝɚɢɱɌɗɨəɚɏɚ ɍɗɌɏɌ, ɫɖ ɟ ɎɔɛɌɐɖɟ ɓ 
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ɘɱɝɢɑɎɔɘɔ ɖɜɑɐɔɞɚɜɌɘɔ, ɖɚɞɜɱ ɎɔɝɞɌɎɗɫɪɞɨ əɑɛɚɘɱɜəɱ ɎɱɐɝɚɞɖɚɎɱ ɝɞɌɎɖɔ ɗɪɐɫɘ, ɥɚ 

ɐɟɒɑ ɛɚɞɜɑɍɟɪɞɨ ɖɜɑɐɔɞɟ, Ɍɍɔ Ɏɔɕɞɔ ɓ ɖɜɔɞɔɣəɚɲ ɝɔɞɟɌɢɱɲ. 

Ɂɞɚ əɌɗɑɒɔɞɨ ɐɚ ȰȻ, Ɍ ɡɞɚ əɱ? 

ȰɱɓəɌɞɔɝɫ, ɣɔ ɓɘɑəɤɟɯ ɝɚɢɱɌɗɨəɔɕ ɛɱɐɛɜɔɯɘɑɢɨ ɍɱɐəɱɝɞɨ, ɘɚɒəɌ ɛɚ ɞɚɘɟ, ɣɔ Ɏɱə 

ɍɑɓɛɚɝɑɜɑɐəɨɚ ɓɌɗɟɣɑəɔɕ ɐɚ ɝɗɟɒɱəəɫ ɍɱɐəɔɘ ɗɪɐɫɘ. ȣəɎɑɝɞɚɜɔ ɛɚɎɔəəɱ ɜɚɓɜɱɓəɫɞɔ 

ɖɚɘɑɜɢɱɕəɱ ɛɱɐɛɜɔɯɘɝɞɎɌ, ɥɚ ɝɞɎɚɜɑəɱ Ɏ ɍɱɐəɔɡ ɜɑɏɱɚəɌɡ Ɍɍɚ ɓɌɗɟɣɌɪɞɨ ɐɑɤɑɎɟ 

ɜɚɍɚɣɟ ɝɔɗɟ, ɱ ɞɱ, ɖɚɞɜɱ ɝɞɎɚɜɑəɱ ɝɟɞɚ ɐɗɫ ɛɚɖɜɌɥɑəəɫ ɒɔɞɞɫ ɍɱɐəɔɡ ɗɪɐɑɕ əɌ ȰȻ. ɋɖɥɚ 

əɑ ɛɜɚɎɚɐɔɞɔ ɞɌɖɚɲ ɘɑɒɱ, ɞɚ ɍɟɐɨ-ɫɖɌ ɖɚɘɛɌəɱɫ, ɥɚ ɛɜɌɢɪɯ Ɏ ɍɱɐəɔɡ ɖɜɌɲəɌɡ Ɍɍɚ 

ɛɜɚɐɌɯ ɞɚɎɌɜɔ ɕ əɌɐɌɯ ɛɚɝɗɟɏɔ ɍɱɐəɔɘ ɱ əɑ ɐɟɒɑ ɍɱɐəɔɘ ɗɪɐɫɘ, ɓɘɚɒɑ əɌɓɎɌɞɔ ɝɑɍɑ 

ɝɚɢɱɌɗɨəɔɘ ɛɱɐɛɜɔɯɘɝɞɎɚɘ, ɫɖɑ ɐɚɗɟɣɌɯɞɨɝɫ ɐɚ ɛɚɐɚɗɌəəɫ ɍɱɐəɚɝɞɱ.  

ȶ. ȶ. ȻɜɌɏɌɗɌɐ ɟ ɝɎɚɲɕ ɖəɔɒɢɱ "The Fortune at the Bottom of the Pyramid: Eradicating 

Poverty through Profits " ("ɅɌɝɞɫ əɌ ɐəɱ ɛɱɜɌɘɱɐɔ: Ɏɔɖɚɜɱəɑəəɫ ɍɱɐəɚɝɞɱ ɓɌ ɐɚɛɚɘɚɏɚɪ 

ɛɜɔɍɟɞɖɱɎ"), ɚɛɔɝɟɯ əɑɚɝɎɚɯəɔɕ ɜɔəɚɖ, ɫɖɔɕ ɝɞɌəɚɎɗɫɞɨ ɍɱɐəɱ ɗɪɐɔ ɕ ɐɚ ɫɖɚɏɚ ɥɑ əɑ 

ɐɚɡɚɐɔɗɔ ɜɟɖɔ Ɏɑɗɔɖɔɡ ɖɚɘɛɌəɱɕ. ȹɌ ɐɟɘɖɟ ȻɜɌɏɌɗɌɐɌ, ɢɑ ɍɗɔɓɨɖɚ ɛõɫɞɔ ɘɱɗɨɫɜɐɱɎ 

ɗɪɐɑɕ ɛɚ Ɏɝɨɚɘɟ ɝɎɱɞɱ, ɖɚɞɜɱ ɓɌɜɚɍɗɫɪɞɨ ɘɑəɤɑ 2 ɐɚɗɌɜɱɎ ȽɄȬ Ɏ ɐɑəɨ ɱ ɐɚɝɞɟɛ ɐɚ ɫɖɔɡ 

ɓɘɚɒɟɞɨ ɚɞɜɔɘɌɞɔ ɖɜɑɌɞɔɎəɱ ɛɱɐɛɜɔɯɘɢɱ, ɥɚ ɓɌɛɜɚɛɚəɟɪɞɨ ɐɚɝɞɟɛəɟ ɛɜɚɐɟɖɢɱɪ ɞɌ 

ɛɚɝɗɟɏɔ. Ȼɜɔ ɢɨɚɘɟ ɱ ɛɱɐɛɜɔɯɘɑɢɨ, ɕ ɍɱɐəɱ ɚɞɜɔɘɌɪɞɨ Ɏɔɏɚɐɟ, ɝɞɎɚɜɪɪɣɔ ɍɌɏɌɞɝɞɎɚ ɞɌ 

ɓɘɑəɤɟɪɣɔ ɍɱɐəɱɝɞɨ.  

ȣɐɑɫ ɘɚɒɗɔɎɚɝɞɱ ɓɐɚɍɟɞɞɫ ɓəɌɣəɚɏɚ ɛɚɐɎɱɕəɚɏɚ ɎɔɏɜɌɤɟ ɝɞɔɘɟɗɪɎɌɗɌ ɍɌɏɌɞɨɚɡ 

əɌɟɖɚɎɢɱɎ ɱ ɐɚɝɗɱɐəɔɖɱɎ ɎɔɎɣɌɞɔ ɢɑɕ əɑɓɌɐɱɫəɔɕ ɜɔəɚɖ. ȽɛɱɗɨəɚɞɌ ɜɚɓɎɔɞɖɟ 

ɓɚɝɑɜɑɐɒɟɯɞɨɝɫ  Ɏ ɛɑɜɤɟ ɣɑɜɏɟ əɌ ɛɚɞɜɑɍɌɡ ɗɪɐɑɕ, ɖɚɞɜɱ ɝɖɗɌɐɌɪɞɨ ɚɝəɚɎɟ ɛɱɜɌɘɱɐɔ, 

ɞɚɐɱ ɫɖ ɱəɤɱ ɝɞɎɑɜɐɒɟɪɞɨ, ɥɚ ɖɚɜɛɚɜɌɞɔɎəɚɲ ɟɎɌɏɔ ɓɌɝɗɟɏɚɎɟɯ əɌɍɌɏɌɞɚ ɍɱɗɨɤɔɕ 

ɝɑɏɘɑəɞ əɌɝɑɗɑəəɫ ɓ əɔɓɨɖɔɘɔ ɐɚɡɚɐɌɘɔ. ȮɱɐɛɚɎɱɐəɚ, ɛɜɌɏɌɗɌɐɚɎɟ ɚɢɱəɖɟ ɜɚɓɘɱɜɱɎ 

ɜɔəɖɟ ȰȻ ɜɚɓɤɔɜɔɗɔ, ɓɌɜɌɡɟɎɌɎɤɔ ɞɟɐɔ ɕ ɗɪɐɑɕ, ɥɚ ɒɔɎɟɞɨ əɌ ɛɚəɌɐ 2 ɐɚɗɌɜɔ ȽɄȬ 

Ɏ ɐɑəɨ. ɂɑ ɛɜɔɎɑɗɚ ɐɚ Ɏɖɗɪɣɑəəɫ ɐɚ ɜɔəɖɟ ȰȻ ɜɱɓəɔɡ ɝɑɏɘɑəɞɱɎ, Ɏɱɐ Ɍɍɝɚɗɪɞəɚ ɍɱɐəɔɡ 

ɐɚ ɞɔɡ, ɫɖɱ ɘɌɪɞɨ ɓəɌɣəɱ ɐɚɐɌɞɖɚɎɱ ɐɚɡɚɐɔ. 

ȮɱɐɛɚɎɱɐəɚ ɐɚ ɓɎɱɞɟ, ɫɖɔɕ ȽɎɱɞɚɎɔɕ ɑɖɚəɚɘɱɣəɔɕ ɠɚɜɟɘ ɚɛɟɍɗɱɖɟɎɌɎ ɟ ɝɱɣəɱ 2009 ɜɚɖɟ ɛɱɐ 

ɓɌɏɚɗɚɎɖɚɘ "The Next Billions: Unleashing Business Potential in Untapped Markets" 

("ȹɌɝɞɟɛəɱ ɘɱɗɨɫɜɐɔ: ɜɚɓɖɜɔɞɞɫ ɍɱɓəɑɝ-ɛɚɞɑəɢɱɌɗɟ əɌ əɑɓɌɐɱɫəɔɡ ɜɔəɖɌɡ"), ɜɔəɚɖ ȰȻ ɛɚ 

Ɏɝɨɚɘɟ ɝɎɱɞɟ ɝɖɗɌɐɌɯɞɨɝɫ ɐɑɝɨ ɱɓ 3,7 ɘɱɗɨɫɜɐɌ ɗɪɐɑɕ, ɥɚ ɓɌɜɚɍɗɫɪɞɨ ɘɑəɤɑ 8 ɐɚɗɌɜɱɎ 

ȽɄȬ Ɏ ɐɑəɨ əɌ ɗɪɐɔəɟ, ɱɓ ɝɟɘɌɜəɔɘ ɜɱɣəɔɘ ɐɚɡɚɐɚɘ 2,3 ɘɱɗɨɫɜɐɌ ɐɚɗɌɜɱɎ ȽɄȬ. ȳ əɔɡ 

2,7 ɘɱɗɨɫɜɐɌ ɚɝɱɍ ɘɌɯ ɓɌɘɌɗɚ ɐɔɝɖɜɑɢɱɕəɚɏɚ ɐɚɡɚɐɟ, ɥɚɍ ɓɜɚɍɔɞɔ ɜɔəɚɖ 

ɛɜɔɎɌɍɗɔɎɔɘ ɐɗɫ ɖɚɘɛɌəɱɕ. Ⱦɔɘ ɣɌɝɚɘ ɝɞɌɞɞɫ Ɏ The Economist  ɚɛɔɝɟɯ ɜɔəɚɖ ɱɓ 2,6 

ɘɱɗɨɫɜɐɌ ɗɪɐɑɕ, ɖɚɞɜɱ ɓɌɜɚɍɗɫɗɔ 2-13 ɐɚɗɌɜɱɎ ȽɄȬ Ɏ ɐɑəɨ ɓɌ ɖɟɛɱɎɑɗɨəɚɪ ɓɐɌɞəɱɝɞɪ 

2005 ɜɚɖɟ. ȾɌ ɡɚɣ ɍɔ ɛɜɚ ɫɖɟ ɓɌɏɌɗɨəɟ ɣɔɝɑɗɨəɱɝɞɨ ɕɤɗɚɝɫ, ð ɛɱɐɝɟɘɚɎɟɪɞɨ ɚɍɔɐɎɱ 

ɛɟɍɗɱɖɌɢɱɲ, ð ɫɖɥɚ ɢɱ ɗɪɐɔ ɘɚɒɟɞɨ ɍɟɞɔ ɓɌɗɟɣɑəɱ ɫɖ Ɏɔɜɚɍəɔɖɔ, ɝɛɚɒɔɎɌɣɱ ɞɌ  

ɛɱɐɛɜɔɯɘɢɱ, ɞɚ ɘɚɒəɌ ɝɞɎɚɜɔɞɔ əɚɎɑ ɍɌɏɌɞɝɞɎɚ ɕ ɝɟɞɞɯɎɚ ɓɘɑəɤɔɞɔ ɍɱɐəɱɝɞɨ. 

ȹɌ ɒɌɗɨ, ɟ ɍɱɗɨɤɚɝɞɱ ɎɔɓəɌɣɑəɨ ɗɪɐɑɕ, ɫɖɱ ɓɌɜɚɍɗɫɪɞɨ ɘɑəɤɑ 2 ɐɚɗɌɜɱɎ ȽɄȬ Ɏ ɐɑəɨ, 

ɛɚɘɱɥɌɪɞɨ Ɏ ɓɌɏɌɗɨəɟ ɏɜɟɛɟ "ɐəɚ ɛɱɜɌɘɱɐɔ" ɜɌɓɚɘ ɓ ɱəɤɔɘɔ, ɫɖɱ ɓɌɜɚɍɗɫɪɞɨ ɐɚ 13 

ɐɚɗɌɜɱɎ ɟ ɐɑəɨ. Ȭ ɢɑ ɚɓəɌɣɌɯ, ɥɚ ɗɪɐɔ, ɓ ɫɖɔɡ ɝɖɗɌɐɌɯɞɨɝɫ ȰȻ, ɐɌɗɑɖɚ əɑ ɚɐəɚɜɱɐəɱ. 

Ⱥɞɚɒ ɍɌɏɌɞɚɏɜɌəəɌ ɛɜɔɜɚɐɌ ɍɱɐəɚɝɞɱ ɜɚɍɔɞɨ ɖɚəɝɑəɝɟɝəɑ ɎɔɓəɌɣɑəəɫ ȰȻ 

ɞɫɒɖɚɐɚɝɫɒəɔɘ. ȺɐəɌɖ ɝɡɑɘɌ ɝɛɚɒɔɎɌəəɫ Ɏ əɔɒəɱɕ ɣɌɝɞɔəɱ ɢɨɚɏɚ ɤɔɜɚɖɚɏɚ ɐɱɌɛɌɓɚəɟ 

Ɏɱɐɜɱɓəɫɯɞɨɝɫ Ɏɱɐ ɞɱɯɲ, ɖɚɞɜɌ ɎɗɌɝɞɔɎɌ Ɏɑɜɡəɱɕ. Ƀɔɝɗɑəəɱ ɐɚɝɗɱɐɒɑəəɫ ɛɚɖɌɓɟɪɞɨ, ɥɚ ɗɪɐɔ 

Ɏ ɛɑɜɤɱɕ ɏɜɟɛɱ ɎɔɞɜɌɣɌɪɞɨ Ɏɝɱ ɣɔ ɘɌɕɒɑ Ɏɝɱ ɝɎɚɲ ɐɚɡɚɐɔ əɌ ɜɑɣɱ ɛɑɜɤɚɲ əɑɚɍɡɱɐəɚɝɞɱ. 

ȼɚɓɏɗɫɐɌɞɔ ɞɌɖɑ əɌɝɑɗɑəəɫ ɫɖ ɛɚɞɑəɢɱɕəɔɡ ɛɚɖɟɛɢɱɎ ɡɔɍəɚ: Ɏɚəɔ ɥɚɐəɫ əɌɘɌɏɌɪɞɨɝɫ 

Ɏɔɒɔɞɔ əɌ ɝɎɱɕ ɘɌɗɔɕ ɐɚɡɱɐ. 

Ȼɜɚɍɗɑɘəɔɘ ɟ ɛɜɌɏɌɗɌɐɚɎɚɘɟ ɞɎɑɜɐɒɑəəɱ ɛɜɚ ɍɌɏɌɞɝɞɎɚ, ɫɖɑ ɞɱɗɨɖɔ ɕ ɣɑɖɌɯ, Ɍɍɔ ɕɚɏɚ 

ɓɌɜɚɍɔɗɔ, ɯ ɝɌɘɑ ɕɚɏɚ ɛɜɔɛɟɥɑəəɫ ɛɜɚ ɖɟɛɱɎɑɗɨəɟ ɝɛɜɚɘɚɒəɱɝɞɨ əɌɝɑɗɑəəɫ ȰȻ, 

ɖɚɞɜɑ ɒɔɎɑ əɌ ɘɑəɤ əɱɒ 2 ɐɚɗɌɜɔ ȽɄȬ Ɏ ɐɑəɨ əɌ ɗɪɐɔəɟ. Ȱɚɝɞɟɛəɱ ɝɛɚɒɔɎɣɱ ɞɚɎɌɜɔ 
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ɘɚɒɟɞɨ ɛɱɐəɫɞɔ ɜɱɎɑəɨ ɒɔɞɞɫ ɍɱɐəɔɡ ɗɪɐɑɕ, Ɍɗɑ ɝɛɑɜɤɟ ɲɡəɱ ɐɚɡɚɐɔ ɘɟɝɫɞɨ ɓɜɚɝɞɔ, ɥɚɍ 

ɐɚɝɫɏəɟɞɔ ɡɚɣ ɫɖɚɏɚɝɨ ɜɱɎəɫ ɖɟɛɱɎɑɗɨəɚɲ ɝɛɜɚɘɚɒəɚɝɞɱ. ȱɖɝɛɑɜɞɔ, ɓɚɖɜɑɘɌ ɛɜɚɠɑɝɚɜ 

ȸɱɣɱɏɌəɝɨɖɚɏɚ ɟəɱɎɑɜɝɔɞɑɞɟ Ȭəɱɗ ȶɌɜəɌəɱ, ɚɍɝɞɚɪɪɞɨ ɱɐɑɪ ɍɱɗɨɤɚɏɚ ɓɌɗɟɣɑəəɫ ȰȻ-

ɝɛɱɗɨəɚɞ ɐɚ ɜɚɗɱ ɛɚɝɞɌɣɌɗɨəɔɖɱɎ ɱ ɝɞɎɑɜɐɒɟɪɞɨ, ɥɚ ɯɐɔəɔɕ ɝɛɚɝɱɍ ɛɚɐɚɗɌəəɫ ɍɱɐəɚɝɞɱ ð 

ɛɱɐɎɔɥɔɞɔ ɜɑɌɗɨəɱ ɐɚɡɚɐɔ ɍɱɐəɔɡ ɗɪɐɑɕ. ȹɑ ɘɌɪɣɔ ɐɚɝɞɌɞəɱɡ əɌɎɔɣɚɖ ɱ ɖɚɤɞɱɎ, ɍɱɐəɫɖɔ 

ɣɌɝɞɚ ɓɌɖɱəɣɟɪɞɨ ɞɔɘ, ɥɚ ɝɞɌɪɞɨ ɛɜɚɝɞɚ ɐɒɑɜɑɗɚɘ ɜɚɍɚɣɚɲ ɝɔɗɔ; Ɏɚəɔ ɜɱɐɖɚ ɝɞɌɪɞɨ 

ɛɚɝɞɌɣɌɗɨəɔɖɌɘɔ ɛɜɚɐɟɖɢɱɲ, ɱ ɣɔɘɌɗɚ ɓ əɔɡ ɓɌɜɚɍɗɫɪɞɨ əɌɍɌɏɌɞɚ ɘɑəɤɑ, əɱɒ 2 ɐɚɗɌɜɔ 

ȽɄȬ ɓɌ ɐɑəɨ. ȼɚɍɔɞɔ ɎɔɝəɚɎɚɖ, ɥɚ Ɏɚəɔ ɝɞɌəɚɎɗɫɞɨ ɏɱɐəɔɕ ɜɔəɚɖ ɫɖ ɝɛɚɒɔɎɌɣɱ ɣɔ 

ɛɚɝɞɌɣɌɗɨəɔɖɔ ɐɗɫ ɛɱɐɛɜɔɯɘɢɱɎ, əɑɜɑɌɗɱɝɞɔɣəɚ. Ȭ ɞɑ, ɥɚ ɲɡ Ɏɱɐəɚɝɫɞɨ ɜɌɓɚɘ ɓ ɱəɤɔɘɔ 

ɐɚ ɚɐəɱɯɲ ɏɜɟɛɔ, əɑ ɗɔɤɑ ɎɎɚɐɔɞɨ Ɏ ɚɘɌəɟ, Ɍ ɕ ɐɌɯ ɖɚɘɛɌəɱɫɘ ɘɚɒɗɔɎɱɝɞɨ 

əɑɚɍɻɜɟəɞɚɎɌəɚ ɛɚɓɔɢɱɚəɟɎɌɞɔ ɝɑɍɑ ɫɖ ɖɚɘɛɌəɱɲ, ɥɚ ɝɗɟɏɟɪɞɨ ɍɱɐəɔɘ. 

Ⱦɱɗɨɖɔ əɌɕəɑɚɍɡɱɐəɱɤɑ 

ȰɚɝɎɱɐ The George Foundation  ɟ ɢɱɕ ɝɠɑɜɱ Ɏ ȾɌɘɱɗəɌɐɟ (ȣəɐɱɫ) ɛɚɖɌɓɌɎ: ɗɪɐɔ, ɫɖɱ ɒɔɎɟɞɨ 

əɌ ɘɑəɤɑ əɱɒ 2 ɐɚɗɌɜɔ ȽɄȬ Ɏ ɐɑəɨ, əɑ ɘɚɒɟɞɨ ɍɜɌɞɔɝɫ ɓɌ ɍɱɓəɑɝ, ɫɖɚɏɚ Ɏɚəɔ əɑ 

ɓəɌɪɞɨ ɣɔ ɐɗɫ Ɏɑɐɑəəɫ ɫɖɚɏɚ əɑ ɘɌɪɞɨ ɞɑɡəɱɣəɔɡ əɌɎɔɣɚɖ. Ⱥɖɜɱɘ ɛɜɌɢɱ əɌ əɑɎɑɗɔɣɖɔɡ 

ɖɗɌɛɞɔɖɌɡ ɓɑɘɗɱ ɣɔ ɟɞɜɔɘɌəəɫ ɚɎɑɢɨ, ɚɐəɚɲ-ɐɎɚɡ ɖɚɜɱɎ Ɍɍɚ ɒ ɖɱɗɨɖɚɡ ɖɟɜɑɕ, ɍɱɐəɱ ɗɪɐɔ 

ɘɚɒɟɞɨ ɓɌɕəɫɞɔɝɫ ɡɱɍɌ ɥɚ əɑɖɎɌɗɱɠɱɖɚɎɌəɚɪ ɐɱɫɗɨəɱɝɞɪ ð əɌɛɜɔɖɗɌɐ, ɛɜɚɐɌɎɌɞɔ 

ɛɜɚɐɟɖɢɱɪ Ɏ ɛɜɔɐɚɜɚɒəɱɡ ɫɞɖɌɡ. Ȯɚəɔ əɑ ɘɌɪɞɨ ɛɚɞɑəɢɱɌɗɟ, ɥɚɍ Ɏɱɐɖɜɔɞɔ, ɝɖɌɒɱɘɚ, 

ɖɜɌɎɑɢɨɖɟ ɘɌɕɝɞɑɜəɪ ɣɔ ɘɌɕɝɞɑɜəɪ ɓ ɜɑɘɚəɞɟ ɎɑɗɚɝɔɛɑɐɱɎ. Ⱦɚɕ, ɡɞɚ ɓɌɕɘɌɯɞɨɝɫ 

ɞɌɖɚɪ ɖɎɌɗɱɠɱɖɚɎɌəɚɪ ɐɱɫɗɨəɱɝɞɪ, əɑ əɌɗɑɒɔɞɨ ɐɚ ȰȻ ɱɓ ɓɌɜɚɍɱɞɖɚɘ ɟ 2 ɐɚɗɌɜɔ ȽɄȬ əɌ 

ɐɑəɨ, ɥɚ ɕɚɏɚ ɚɛɔɝɟɯ ȻɜɌɏɌɗɌɐ. 

ȻɜɚɎɑɐɑəɱ əɌɤɚɪ ɠɟəɐɌɢɱɯɪ ɐɚɝɗɱɐɒɑəəɫ, ɥɚ ɚɡɚɛɔɗɔ ɍɗɔɓɨɖɚ 16 ɞɔɝɫɣ ɗɪɐɑɕ ɱɓ 17 

ɝɱɗ ɟ ɜɌɕɚəɱ ȶɜɱɤəɌɏɱɜɱ Ɏ ȾɌɘɱɗəɌɐɟ, ɎɔɜɌɓəɚ ɛɚɖɌɓɟɪɞɨ, ɥɚ ɢɑɕ ɝɑɏɘɑəɞ əɌɝɑɗɑəəɫ əɑ 

ɘɚɒɑ ɓɌɐɚɎɚɗɨəɔɞɔ əɌɎɱɞɨ ɝɎɚɲɡ ɘɑɐɔɣəɔɡ ɣɔ ɚɝɎɱɞəɱɡ ɛɚɞɜɑɍ. Ȥɡəɱ ɛɜɱɚɜɔɞɑɞɔ ð ɢɑ, 

ɓɌɓɎɔɣɌɕ, ɒɔɞɗɚ, ɲɒɌ, ɗɱɖɟɎɌəəɫ ɞɌ ɝɛɚɎəɑəəɫ ɜɑɗɱɏɱɕəɚɏɚ ɖɟɗɨɞɟ, ɛɑɜɑɎɌɒəɚ ɝɌɘɑ Ɏ 

ɓɌɓəɌɣɑəɚɘɟ ɛɚɜɫɐɖɟ. ȣ Ɏɝɑ ɒ ɢɱ ɍɱɐəɱ ɗɪɐɔ ɘɑɤɖɌɪɞɨ ɟ ɡɌɞɔəɌɡ, ɐɑ Ɏɝɨɚɏɚ ɚɐəɌ 

ɖɱɘəɌɞɌ ɕ ɛɜɚɞɱɖɌɯ ɐɌɡ, ɲɐɫɞɨ əɑɛɚɒɔɎəɟ ɲɒɟ, ɱ ɞɚ Ɏ əɑɐɚɝɞɌɞəɱɕ ɖɱɗɨɖɚɝɞɱ, ɓɎɑɜɞɌɪɞɨɝɫ ɛɚ 

ɘɑɐɔɣəɟ ɐɚɛɚɘɚɏɟ ɗɔɤɑ Ɏ ɜɌɓɱ ɝɔɗɨəɚɏɚ ɛɚɏɱɜɤɑəəɫ ɓɐɚɜɚɎõɫ ɞɌ ɛɚɖɗɚəɫɪɞɨɝɫ 

ɝɖɜɚɘəɚ ɛɜɔɖɜɌɤɑəɔɘ ɱɐɚɗɌɘ, ɚɖɜɑɘɚ ɛɚɝɞɌɎɗɑəɔɘɔ ɛɱɐ ɠɱɖɟɝɚɎɔɘɔ ɐɑɜɑɎɌɘɔ 

ɐɗɫ "əɔɒɣɔɡ ɖɌɝɞ". ȹɑɜɑɌɗɱɝɞɔɣəɚ ɛɜɔɛɟɝɖɌɞɔ, ɥɚ Ɏɚəɔ ɖɟɛɟɎɌɗɔ ɍ ɚɣɔɥɑəɟ Ɏɚɐɟ ɣɔ 

ɓɟɍəɟ ɛɌɝɞɟ ɓɌɘɱɝɞɨ ɜɔɝɟ ɞɌ ɝɚɣɑɎɔɢɱ, ɫɖɔɘɔ ɏɚɐɟɪɞɨ ɝɎɚɲ ɝɱɘõɲ, ɡɚɣɌ ɢɱ ɜɑɣɱ ɯ 

ɛɜɑɐɘɑɞɌɘɔ ɛɑɜɤɚɲ əɑɚɍɡɱɐəɚɝɞɱ ɐɗɫ ɝɛɚɒɔɎɌɣɱɎ ɟ ɜɚɓɎɔəɟɞɔɡ ɖɜɌɲəɌɡ. 

ȳɌ ɐɌəɔɘɔ əɑɥɚɐɌɎəɱɡ ɚɢɱəɚɖ ȽɎɱɞɚɎɚɏɚ ȭɌəɖɟ, 42% əɌɝɑɗɑəəɫ ȣəɐɱɲ ɒɔɎɑ ɛɚɓɌ əɚɎɚɪ 

ɘɱɒəɌɜɚɐəɚɪ ɘɑɒɑɪ ɍɱɐəɚɝɞɱ, ɎɝɞɌəɚɎɗɑəɚɪ əɌ ɜɱɎəɱ 1,25 ɐɚɗɌɜɌ ȽɄȬ Ɏ ɐɑəɨ; 

ɝɞɌəɚɘ əɌ ɖɱəɑɢɨ 2009 ɜɚɖɟ ɢɑ ɛɚəɌɐ 500 ɘɱɗɨɕɚəɱɎ ɗɪɐɑɕ. ȻɚəɌɐ 900 ɘɱɗɨɕɚəɱɎ ɗɪɐɑɕ, 

Ɍɍɚ 75,6% əɌɝɑɗɑəəɫ, ɓɌɜɚɍɗɫɯ ɞɑɛɑɜ Ɏ ȣəɐɱɲ ɘɑəɤɑ 2 ɐɚɗɌɜɱɎ ȽɄȬ ɓɌ ɐɑəɨ. ȿ ɣɌɝɞɔəɱ 

Ȭɠɜɔɖɔ əɌ ɛɱɎɐɑəɨ Ɏɱɐ ȽɌɡɌɜɔ ð əɌɕɍɱɐəɱɤɚɘɟ ɜɑɏɱɚəɱ ɝɎɱɞɟ ð ɍɗɔɓɨɖɚ 600 ɘɱɗɨɕɚəɱɎ 

ɗɪɐɑɕ, Ɍɍɚ ɒ 72,2% əɌɝɑɗɑəəɫ, ɓɌɜɚɍɗɫɯ ɘɑəɤɑ 2 ɐɚɗɌɜɱɎ ȽɄȬ ɓɌ ɐɑəɨ. ɋɖ ɟɒɑ 

ɓɏɌɐɟɎɌɗɚɝɫ, ɢɱ ɍɱɐəɱ ɗɪɐɔ əɌ ɐɌəɔɕ ɘɚɘɑəɞ əɑ ɯ ɝɛɚɒɔɎɌɣɌɘɔ ɐɔɝɖɜɑɢɱɕəɚɲ 

ɛɜɚɐɟɖɢɱɲ, ɱ ɘɌɗɚɕɘɚɎɱɜəɚ, ɥɚ Ɏɚəɔ əɑɓɌɍɌɜɚɘ əɔɘɔ ɝɞɌəɟɞɨ, ɫɖɥɚ ɲɡəɱ ɐɚɡɚɐɔ ɜɱɓɖɚ 

əɑ ɓɜɚɝɞɟɞɨ. ɋɖ ɛɚɖɌɓɟɯ ɐɚɝɎɱɐ əɑɟɜɫɐɚɎɔɡ ɚɜɏɌəɱɓɌɢɱɕ BRAC ɟ ȭɌəɏɗɌɐɑɤ ɞɌ Aravind 

Eye Care  Ɏ ȣəɐɱɲ, ɞɱ, ɡɞɚ ɎɎɌɒɌɯɞɨɝɫ ɍɱɐəɔɘ ɓɏɱɐəɚ ɓ ɎɔɓəɌɣɑəɚɪ ȽɎɱɞɚɎɔɘ ȭɌəɖɚɘ ɘɑɒɑɪ 

ɍɱɐəɚɝɞɱ Ɏ 2 ɐɚɗɌɜɔ ȽɄȬ əɌ ɐɑəɨ, ɘɚɒɟɞɨ ɘɌɞɔ ɐɚɝɞɟɛ ɐɚ ɛɚɝɗɟɏ ɞɌ ɛɜɚɐɟɖɢɱɲ ɛɚɓɌ 

ɛɑɜɑɗɱɖɚɘ Ɍɍɝɚɗɪɞəɚ əɑɚɍɡɱɐəɔɡ ɗɔɤɑ ɓɌ ɟɘɚɎɔ, ɥɚ ɲɘ əɌɐɌɎɌɞɔɘɟɞɨ ɲɡ 

ɍɑɓɖɚɤɞɚɎəɚ. 

Ʌɑ ɍɱɗɨɤɑ ɟɝɖɗɌɐəɪɯ ɝɔɞɟɌɢɱɪ ɖɚəɢɑɛɢɱɫ ɝɱɘɑɕəɔɡ ɐɚɡɚɐɱɎ. ȹɑɚɐɜɟɒɑəɌ ɗɪɐɔəɌ, 

ɖɚɞɜɌ əɱɖɚɏɚ əɑ ɟɞɜɔɘɟɯ, ɘɚɒɑ ɍɟɞɔ ɏɚɞɚɎɌ ɎɔɞɜɌɣɌɞɔ ɖɚɤɞɔ əɌ ɞɚɎɌɜɔ əɑ ɛɑɜɤɚɲ 

əɑɚɍɡɱɐəɚɝɞɱ, ɫɖɥɚ ɓɌɜɚɍɗɫɯ, ɐɗɫ ɛɜɔɖɗɌɐɟ, 8 ɐɚɗɌɜɱɎ ȽɄȬ ɓɌ ɐɑəɨ. ȺɐəɌɖ ɢɫ ɒ 

ɗɪɐɔəɌ əɌɎɜɫɐ ɣɔ ɓɘɚɒɑ ɕ əɌɎɜɫɐ ɣɔ ɎɔɞɜɌɣɌɞɔɘɑ ɞɌɖ ɢɑɕ ɝɎɱɕ ɐɚɡɱɐ, ɫɖɥɚ ɎɚəɌ ɍɟɐɑ 

ɓɘɟɤɑəɌ ɟɞɜɔɘɟɎɌɞɔ ɣɚɞɔɜɨɚɡ ɣɗɑəɱɎ ɝɱɘõɲ. ȿ ɍɱɗɨɤɚɝɞɱ ɖɜɌɲə, ɥɚ ɜɚɓɎɔɎɌɪɞɨɝɫ, 
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ɝɑɜɑɐəɱɕ ɜɚɓɘɱɜ ɝɱɘõɲ ɛɑɜɑɎɔɥɟɯ ɛõɫɞɨ ɚɝɱɍ, Ɍ ɓɌɜɚɍɱɞɖɔ ɘɌɪɞɨ əɑ ɍɱɗɨɤɑ əɱɒ ɐɎɚɯ 

ɣɗɑəɱɎ ɝɱɘõɲ. ȭɱɐəɱ ɗɪɐɔ əɌɐɌɪɞɨ ɛɑɜɑɎɌɏɟ ɞɚɘɟ, ɥɚɍ ɒɔɞɔ ɝɱɘõɫɘɔ, ɛɱɐɞɜɔɘɟɪɣɔ ɚɐəɑ 

ɚɐəɚɏɚ ɞɌ ɐɍɌɪɣɔ ɛɜɚ ɝɎɚɲɡ ɍɌɞɨɖɱɎ. ȣ əɌɎɱɞɨ ɫɖɥɚ ɐɚɡɱɐ ɝɱɘõɲ ð 10 ɐɚɗɌɜɱɎ əɌ ɐɑəɨ, ɞɚ 

ɝɑɜɑɐəɱɕ ɐɚɡɱɐ əɌ ɚɝɚɍɟ Ɏ ɝɱɘõɲ ɓ ɛõɫɞɔ ɣɚɗɚɎɱɖ ɝɖɗɌɐɌɯ ɗɔɤɑ 2 ɐɚɗɌɜɔ ȽɄȬ əɌ ɚɝɚɍɟ, 

Ɍ ɢɑ Ɏɑɜɡəɫ ɘɑɒɌ ɐɗɫ ɞɔɡ, ɖɚɏɚ ɞɜɌɐɔɢɱɕəɚ ɓɌɜɌɡɚɎɟɪɞɨ ɐɚ ȰȻ. ɂɔɘ ɝɱɘõɫɘ 

ɓɌɗɔɤɌɯɞɨɝɫ ɐɟɒɑ ɘɌɗɚ ɖɚɤɞɱɎ, ɫɖɱ Ɏɚəɔ ɘɚɏɗɔ ɍ ɎɔɞɜɌɞɔɞɔ əɌ ɜɑɣɱ, ɖɚɞɜɱ əɑ ɯ 

ɛɜɑɐɘɑɞɌɘɔ ɛɑɜɤɚɲ əɑɚɍɡɱɐəɚɝɞɱ, ð əɑɓɌɗɑɒəɚ Ɏɱɐ ɞɚɏɚ, əɌɝɖɱɗɨɖɔ ɖɚɜɔɝəɔɘɔ ɍɟɗɔ ɍ 

ɐɗɫ əɔɡ ɢɱ ɜɑɣɱ. 

ȺɐəɌɖ  ɫɖɍɔ ɘɚɒəɌ ɍɟɗɚ ɓɌɗɟɣɔɞɔ ɍɱɐəɔɡ ɗɪɐɑɕ ɫɖ ɎɔɜɚɍəɔɖɱɎ ɞɌ ɛɱɐɛɜɔɯɘɢɱɎ, ɞɚ Ɏ əɔɡ 

ɓõɫɎɔɗɌɝɨ ɍɔ ɖɟɛɱɎɑɗɨəɌ ɝɛɜɚɘɚɒəɱɝɞɨ ɝɞɌɞɔ ɝɛɚɒɔɎɌɣɌɘɔ ɐɔɝɖɜɑɢɱɕəɔɡ ɞɚɎɌɜɱɎ ɱ 

ɛɚɝɗɟɏ. Ȱɚɡɚɐɔ, ɫɖɱ ɐɌɯ ɛɜɔɍɟɞɖɚɎɌ ɓɌɕəɫɞɱɝɞɨ ɱ ɛɱɐɛɜɔɯɘəɔɢɨɖɌ ɐɱɫɗɨəɱɝɞɨ, ɘɚɒɟɞɨ 

ɛɱɐɎɔɥɔɞɔ ɲɡəɱɕ ɑɖɚəɚɘɱɣəɔɕ ɝɞɌɞɟɝ ɐɚ ɜɱɎəɫ ɝɛɚɒɔɎɌɣɱɎ ɞɚɎɌɜɱɎ əɑ ɛɑɜɤɚɲ 

əɑɚɍɡɱɐəɚɝɞɱ. Ȥɡ ɘɚɒəɌ ɓɌɗɟɣɌɞɔ ɫɖ ɛɚɝɞɌɣɌɗɨəɔɖɱɎ ɟ ɞɜɟɐɚɘɱɝɞɖɔɡ ɎɔɐɌɡ ɐɱɫɗɨəɚɝɞɱ, 

ɓɚɖɜɑɘɌ ɘɑɗɑəəɱ ɝɛɑɢɱɕ, ɛɌɖɟɎɌəəɱ ɝɱɗɨɝɨɖɚɏɚɝɛɚɐɌɜɝɨɖɚɲ ɛɜɚɐɟɖɢɱɲ ɣɔ ɛɗɑɞɑəəɱ 

ɖɚɤɔɖɱɎ, ɓɌ ɟɘɚɎɔ, ɥɚ ɲɘ əɌɐɌɎɌɞɔɘɟɞɨ Ɏɝɱ əɑɚɍɡɱɐəɱ ɝɖɗɌɐəɔɖɔ ɞɌ ɱəɝɞɜɟɘɑəɞɔ. ȽɌɘɑ 

ɞɚɘɟ ɛɚɞɜɱɍəɱ ɻɜɌəɞɔ, ɫɖɱ ɍ ɓɌɍɑɓɛɑɣɔɗɔ ɛɚɖɜɔɞɞɫ ɝɞɌɜɞɚɎɔɡ ɎɔɞɜɌɞ, əɌɎɱɞɨ ɐɗɫ ɘɌɗɔɡ 

ɛɱɐɛɜɔɯɘɝɞɎ. ɋɖ ɛɚɫɝəɪɪɞɨ ɐɑɫɖɱ ɑɖɝɛɑɜɞɔ, ɛɚɛɜɔ Ɏɝɪ ɛɑɜɝɛɑɖɞɔɎəɱɝɞɨ ɜɔəɖɚɎɔɡ 

ɘɚɐɑɗɑɕ ɍɱɓəɑɝɟ, ɍɱɗɨɤɱɝɞɨ ɖɚɘɛɌəɱɕ ɯ ɒɔɞɞɯɓɐɌɞəɔɘɔ əɌ ɞɔɡ ɜɔəɖɌɡ, ɐɑ ɍɱɐəɱ ɘɌɪɞɨ 

ɡɚɣ ɫɖɱɝɨ ɐɚɡɚɐɔ ɣɔ ɌɖɞɔɎɔ.  

ȣɝəɟɯ ɣɱɞɖɑ ɜɚɓɘɑɒɟɎɌəəɫ ɘɱɒ ɓɌɗɟɣɑəəɫɘ ɍɱɐəɔɡ ɟ ɜɚɗɱ ɖɎɌɗɱɠɱɖɚɎɌəɚɲ ɜɚɍɚɣɚɲ ɝɔɗɔ 

ɐɚ ɛɜɚɢɑɝɟ ɎɔɜɚɍəɔɢɞɎɌ - ɣɔ ɞɚ əɌ ɠɌɍɜɔɢɱ, ɣɔ ɞɚ ɎɐɚɘɌ, ɱ ɓɌɗɟɣɑəəɫɘ ɲɡ ɫɖ 

əɑɓɌɗɑɒəɔɡ ɛɚɝɞɌɣɌɗɨəɔɖɱɎ, Ɍɗɑ ɣɌɝɞɚ ɒɚɐɑə ɱɓ ɢɔɡ ɛɱɐɡɚɐɱɎ əɑ ɯ ɑɖɚəɚɘɱɣəɚ 

ɚɍɻɜɟəɞɚɎɌəɔɘ. ȺɐəɌɖ ɍɱɐəɔɡ ɘɚɒəɌ ɓɌɗɟɣɌɞɔ ɐɚ ɐɔɝɞɜɔɍɟɢɱɲ ɞɌ ɛɜɚɐɌɒɟ ɞɚɎɌɜɱɎ əɌ 

ɜɔəɖɌɡ ð ɓɌ ɟɘɚɎɔ, ɥɚ ɛɱɐɛɜɔɯɘɑɢɨ ɓɌɍɑɓɛɑɣɟɯ ɐɚɝɞɌɞəɪ ɖɱɗɨɖɱɝɞɪ ɛɚɖɟɛɢɱɎ. ȿ ɞɌɖɔɕ 

ɝɛɚɝɱɍ ɍɱɐəɱ ɘɚɒɟɞɨ ɓɌɜɚɍɗɫɞɔ ɍɱɗɨɤɑ, əɱɒ ɛɜɌɢɪɪɣɔ əɌ ɖɚɏɚɝɨ ɱəɤɚɏɚ ɫɖ ɐɑɤɑɎɌ 

ɜɚɍɚɣɌ ɝɔɗɌ, ɱ Ɏɑɝɨ ɜɔɓɔɖ ɍɑɜɑ əɌ ɝɑɍɑ ɛɱɐɛɜɔɯɘɑɢɨ.  

ɃɔɘɌɗɚ ɍɱɐəɔɡ ɝɱɘɑɕ Ɏɚɗɱɪɞɨ ɍɟɞɔ ɓɌɗɟɣɑəɔɘɔ ɐɚ ɝɱɘɑɕəɚɏɚ ɘɱɖɜɚɖɚɍɱɓəɑɝɟ, ð 

ɝɖɌɒɱɘɚ, ɜɚɓɎɑɐɑəəɫɘ ɡɟɐɚɍɔ ɞɌ ɛɞɔɢɱ, ð Ɍɗɑ Ɏɚəɔ əɑ ɘɚɒɟɞɨ ɢɨɚɏɚ ɜɚɍɔɞɔ, ɚɝɖɱɗɨɖɔ ɲɘ 

ɍɜɌɖɟɯ ɜɑɝɟɜɝɱɎ. Ȥɘ ɛɚɞɜɱɍɑə ɝɞɌɜɞɚɎɔɕ ɖɌɛɱɞɌɗ, əɑ Ɏ ɚɝɞɌəəɪ ɣɑɜɏɟ ɞɚɘɟ, ɥɚ ɣɌɝɞɚ 

Ɏɱɐ ɘɚɘɑəɞɟ ɛɚɣɌɞɖɟ Ɏɑɐɑəəɫ ɍɱɓəɑɝɟ ɐɚ ɘɚɘɑəɞɟ ɛɚɫɎɔ ɛɑɜɤɔɡ ɛɜɔɍɟɞɖɱɎ ɘɔəɌɯ 

ɖɱɗɨɖɌ ɘɱɝɫɢɱɎ. ȿ ɢɑɕ ɣɌɝ ɗɪɐɔ ɘɚɒɟɞɨ ɍɟɞɔ ɓɘɟɤɑəɱ ɛɚɓɔɣɌɞɔ ɖɚɤɞɔ ɓɌ ɐɟɒɑ Ɏɔɝɚɖɔɘɔ 

ɛɜɚɢɑəɞəɔɘɔ ɝɞɌɎɖɌɘɔ Ɏ ɘɱɝɢɑɎɔɡ ɛɚɓɔɣɌɗɨəɔɖɱɎ, ɥɚɍ ɓɌɍɑɓɛɑɣɔɞɔ ɝɎɚɲ ɥɚɐɑəəɱ 

ɎɔɞɜɌɞɔ əɌ ɛɜɚɒɔɎɌəəɫ. Ȱɚ ɞɚɏɚ ɒ, əɑɓɎɌɒɌɪɣɔ əɌ ɎɌɒɖɟ ɛɜɌɢɪ ɞɌ ɜɔɓɔɖ, əɌ ɫɖɔɕ Ɏɚəɔ 

ɕɐɟɞɨ ɛɜɔ ɞɌɖɔɡ ɛɚɣɔəɌəəɫɡ, ɏɌɜɌəɞɱɕ, ɥɚ ɛɜɔɍɟɞɖɔ ɓõɫɎɗɫɞɨɝɫ, əɑɘɌɯ. 

ȷɔɤɑ ɓɌ ɐɚɛɚɘɚɏɚɪ ɛɜɌɖɞɔɣəɚɏɚ ɖɑɜɟɎɌəəɫ ɓ ɍɚɖɟ ɞɜɑɞɨɚɲ ɝɞɚɜɚəɔ ɞɌ ɓɌ 

ɍɑɓɛɚɝɑɜɑɐəɨɚɲ ɐɚɛɚɘɚɏɔ ɟ Ɏɔɏɗɫɐɱ ɛɚɒɑɜɞɎ ɍɱɐəɱ ɘɚɒɟɞɨ ɝɛɚɐɱɎɌɞɔɝɫ əɌ ɟɣɌɝɞɨ ɟ 

ɝɞɌɗɔɡ ɎɔɐɌɡ ɐɱɫɗɨəɚɝɞɱ. ȭɱɓəɑɝ, ɫɖɔɕ ɜɚɓɛɚɣɔəɌɯɞɨɝɫ ɓ ɛɚɓɔɖ, ɘɌɯ ɝɑɜɕɚɓəɱ ɚɍɞɫɒɑəəɫ ɕ 

ɣɌɝɞɚ ɓɘɟɤɑəɔɕ ɓɏɚɜɞɌɞɔɝɫ ɣɑɜɑɓ ɍɜɌɖ ɖɌɛɱɞɌɗɟ, ɫɖɥɚ ɛɚɞɜɱɍəɚ ɝɛɗɌɞɔɞɔ ɛɚɓɔɖɟ, ɱ 

əɑɜɱɐɖɚ ɍɟɎɌɯ, ɥɚ əɌ ɝɱɘõɪ ɗɫɏɌɯ ɥɑ ɍɱɗɨɤɑ ɠɱəɌəɝɚɎɔɡ ɓɚɍɚɎõɫɓɌəɨ. ȭɱɐəɱ ɐɗɫ 

ɛɚɖɜɌɥɑəəɫ ɝɎɚɏɚ ɒɔɞɞɫ ɞɑɛɑɜ ɛɚɞɜɑɍɟɪɞɨ əɑ ɘɱɖɜɚɖɜɑɐɔɞɱɎ, ɫɖɔɡ Ɏɚəɔ əɑ ɓɘɚɒɟɞɨ 

ɛɚɎɑɜəɟɞɔ, ɱ əɑ ɱəəɚɎɌɢɱɕəɚɲ ɛɜɚɐɟɖɢɱɲ, ɫɖɚɲ Ɏɚəɔ əɑ ɘɚɒɟɞɨ ɛɜɔɐɍɌɞɔ əɌɎɱɞɨ ɓɌ ɐɟɒɑ 

əɔɓɨɖɔɘɔ ɢɱəɌɘɔ; ɲɘ ɛɚɞɜɱɍəɱ ɝɞɌɍɱɗɨəɱ ɜɚɍɚɣɱ ɘɱɝɢɫ ɞɌ ɓɌɝɚɍɔ, ɥɚ ɐɌɎɌɗɔ ɍ ɓɘɚɏɟ 

ɚɞɜɔɘɟɎɌɞɔ ɐɚɡɚɐɔ (əɌɛɜɔɖɗɌɐ, ɞɎɌɜɔəɔ ɞɌ ɛɜɔɐɌɞəɌ ɐɗɫ ɚɍɜɚɍɱɞɖɟ ɓɑɘɗɫ) ɍɑɓ 

ɛɚɝɞɌəəɫ ɛɜɔ ɢɨɚɘɟ ɍɚɜɏɚɎɔɡ ɓɚɍɚɎõɫɓɌəɨ. 

Ȯɑɜɡ, ɝɑɜɑɐɔəɌ, ɐəɚ 

Ⱦɑɛɑɜ, ɛɜɔ ɜɚɓɤɔɜɑəəɱ ɎɔɓəɌɣɑəɚɲ ɘɑɒɱ ȰȻ ɐɚ 8 ɐɚɗɌɜɱɎ ȽɄȬ Ɏ ɐɑəɨ əɌ ɚɝɚɍɟ, ɐɗɫ ɞɌɖ 

ɓɎɌəɔɡ ɝɚɢɱɌɗɨəɔɡ ɛɱɐɛɜɔɯɘɢɱɎ ɓõɫɎɔɗɚɝɫ ɍɱɗɨɤɑ ɛɜɚɝɞɚɜɟ ɐɗɫ ɞɎɑɜɐɒɑəɨ, ɥɚ Ɏɚəɔ 

ɐɚɗɌɪɞɨ ɍɱɐəɱɝɞɨ. ȹɌɎɱɞɨ ɞɌɖɱ ɎɌɜɞɱ ɐɚɎɱɜɔ ɚɜɏɌəɱɓɌɢɱɲ, ɫɖ Ȭcumen Fund, ɘɌɍɟɞɨ, ɎɔɓəɌɪɞɨ, 

ɥɚ ɲɡəɱ ɛɚɓɔɖɔ ɞɌ ɱəɎɑɝɞɔɢɱɲ ɝɛɜɫɘɚɎɌəɱ əɌ ɛɱɐɛɜɔɯɘɢɱɎ, ɖɚɞɜɱ ɓɌɜɚɍɗɫɪɞɨ ɍɱɗɨɤɑ, əɱɒ 2 
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ɐɚɗɌɜɔ ȽɄȬ ɓɌ ɐɑəɨ, ɱ ɲɡəɱ ɖɗɱɯəɞɔ ɞɌɖɚɒ ɓɌɓɎɔɣɌɕ əɌɗɑɒɌɞɨ ɐɚ ɞɱɯɲ ɒ ɖɌɞɑɏɚɜɱɲ. ɂɑ əɑ 

ɚɓəɌɣɌɯ, ɥɚ ɞɌɖɱ ɚɜɏɌəɱɓɌɢɱɲ, ɫɖ Acumen , əɑ ɐɚɛɚɘɌɏɌɪɞɨ ɖɚɘɛɌəɱɫɘ, ɓɌɗɟɣɑəɔɘ ɐɚ 

ɎɔɐɱɎ ɐɱɫɗɨəɚɝɞɱ, ɥɚ ɛɜɔəɚɝɫɞɨ ɝɚɢɱɌɗɨəɟ ɖɚɜɔɝɞɨ. 

ȹɑɛɚɜɚɓɟɘɱəəɫ ɓ ɛɜɔɎɚɐɟ ɞɚɏɚ, ɥɚ ɎɎɌɒɌɞɔ ȰȻ, ɘɚɒəɌ Ɏɔɜɱɤɔɞɔ ɤɗɫɡɚɘ ɎɔɓəɌɣɑəəɫ 

ɞɜɨɚɡ ɝɑɏɘɑəɞɱɎ ɛɱɜɌɘɱɐɔ. Ȯɑɜɡəɱɕ ɚɡɚɛɗɪɯ ɗɪɐɑɕ, ɫɖɱ ɘɌɪɞɨ ɐɚɝɞɌɞəɨɚ ɐɔɝɖɜɑɢɱɕəɔɡ 

ɐɚɡɚɐɱɎ ɐɗɫ ɓɌɖɟɛɱɎɗɱ ɞɚɎɌɜɱɎ ɞɌ ɛɚɝɗɟɏ ɛɚɓɌ ɜɌɘɖɌɘɔ ɞɚɎɌɜɱɎ ɛɑɜɤɚɲ əɑɚɍɡɱɐəɚɝɞɱ. 

Ƚɑɜɑɐəɱɕ ɝɑɏɘɑəɞ ð ɗɪɐɔ, ɫɖɱ ɓɌɜɚɍɗɫɪɞɨ ɓɌ ɐɑəɨ 2-5 ɣɔ əɌɎɱɞɨ 8 ɐɚɗɌɜɱɎ ȽɄȬ ð ɘɚɒɑ 

ɛɜɔɐɍɌɞɔ ɥɑ ɐɑɥɚ, ɖɜɱɘ ɞɚɎɌɜɱɎ ɛɑɜɤɚɲ əɑɚɍɡɱɐəɚɝɞɱ. Ȱɚ ɞɜɑɞɨɚɏɚ ɝɑɏɘɑəɞɟ əɌɗɑɒɌɞɨ 

ɗɪɐɔ, ɫɖɱ ɝɛɜɌɎɐɱ ɝɞɌəɚɎɗɫɞɨ ȰȻ ɱ ɒɔɎɟɞɨ əɌ ɘɑəɤɑ əɱɒ 2 ɐɚɗɌɜɔ ȽɄȬ Ɏ ɐɑəɨ, əɑ ɘɌɪɣɔ 

ɘɚɒɗɔɎɚɝɞɱ ɎɔɞɜɌɣɌɞɔ ɖɚɤɞɔ əɌ ɥɚɝɨ ɱəɤɑ, ɚɖɜɱɘ ɞɚɎɌɜɱɎ ɛɑɜɤɚɲ əɑɚɍɡɱɐəɚɝɞɱ.  

ȭɱɗɨɤɱɝɞɨ ɗɪɐɑɕ ɱɓ ɝɑɜɑɐəɨɚɏɚ ɝɑɏɘɑəɞɟ ɛɱɜɌɘɱɐɔ, Ɍɍɚ ȽȻ, ð ɢɑ əɔɓɔ ɝɑɜɑɐəɨɚɏɚ 

ɖɗɌɝɟ, ɥɚ ɛɚɐɑɖɟɐɔ ɘɌɪɞɨ ɐɚɐɌɞɖɚɎɱ ɐɚɡɚɐɔ ɣɔ ɓɌɚɥɌɐɒɑəəɫ, Ɍɍɔ ɛɜɔɐɌɞɔ ɞɌɖɱ 

əɑɚɍɡɱɐəɱ ɞɚɎɌɜɔ, ɫɖ ɓɟɍəɌ ɛɌɝɞɌ, ɑɗɑɖɞɜɔɣəɔɕ Ɏɑəɞɔɗɫɞɚɜ ɣɔ əɌɎɱɞɨ əɑɎɑɗɔɣɖɔɕ 

ɡɚɗɚɐɔɗɨəɔɖ. ȹɌɎɜɫɐ ɣɔ ɢɱ ɗɪɐɔ ɖɟɛɟɎɌɞɔɘɟɞɨ ɐɚɜɚɏɱ ɞɚɎɌɜɔ Ɍɍɚ ɞɑ, ɥɚ Ɏɚəɔ ɎɎɌɒɌɪɞɨ 

ɛɜɑɐɘɑɞɌɘɔ ɜɚɓɖɚɤɱ, ɱ Ɏɚəɔ ɐɟɒɑ ɣɟɞɗɔɎɱ ɐɚ ɢɱə. ȳ ɣɌɝɚɘ, Ɏɚəɔ, ɕɘɚɎɱɜəɚ, ɛɚɖɜɌɥɌɞɨ 

ɝɎɚɯ ɑɖɚəɚɘɱɣəɑ ɝɞɌəɚɎɔɥɑ, ɓəɌɕɤɚɎɤɔ ɍɱɗɨɤ ɖɎɌɗɱɠɱɖɚɎɌəɟ ɜɚɍɚɞɟ ɞɌ ɛɜɌɢɪɪɣɔ Ɏ 

ɘɌɗɚɘɟ ɍɱɓəɑɝɱ. ȳɱ ɓɜɚɝɞɌəəɫɘ ɐɚɡɚɐɱɎ Ɏɚəɔ ɓɘɚɒɟɞɨ ɐɚɓɎɚɗɔɞɔ ɝɚɍɱ ɐɔɝɖɜɑɢɱɕəɱ 

ɞɚɎɌɜɔ ɞɌ ɛɚɝɗɟɏɔ ɱ ɝɞɌɞɔ ɚɞɔɘ əɑɜɚɓɖɜɔɞɔɘ ɜɔəɖɚɘ ɐɗɫ ɘɌɗɔɡ ɛɱɐɛɜɔɯɘɢɱɎ ɱ əɌɎɱɞɨ 

ɍɱɗɨɤɔɡ ɖɚɘɛɌəɱɕ.  

Ʌɚɍ ɓɌɐɚɎɚɗɨəɔɞɔ ɲɡəɱ ɛɚɞɜɑɍɔ, ɖɚɘɛɌəɱɫɘ ɝɗɱɐ ɞɎɚɜɣɚ ɛɱɐɡɚɐɔɞɔ ɐɚ ɜɚɓɜɚɍɖɔ ɞɌ 

ɛɚɝɞɌɣɌəəɫ ɝɎɚɯɲ ɐɑɤɑɎɚɲ ɛɜɚɐɟɖɢɱɲ ɞɌ ɛɚɝɗɟɏ, əɑ ɝɞɎɚɜɪɪɣɔ ɛɜɔ ɢɨɚɘɟ ɎɜɌɒɑəəɫ ɛɜɚ 

əɔɒɣɟ ɫɖɱɝɞɨ. ȳəɌɣəɔɕ Ɏɱɐɝɚɞɚɖ ɗɪɐɑɕ, ɥɚ əɌɗɑɒɌɞɨ ɐɚ ȽȻ, ɘɌɪɞɨ ɱ ɛɜɚɠɑɝɱɕəɟ ɚɝɎɱɞɟ, 

ɱ əɌɎɔɣɖɔ ɜɚɍɚɞɔ, ɞɚɒ ɐɚɝɔɞɨ ɕɘɚɎɱɜəɚ, ɥɚ Ɏɚəɔ Ɏɔɜɚɍɗɫɞɔɘɟɞɨ ɱ ɛɚɝɞɌɣɌɞɔɘɟɞɨ ɐɑɫɖɱ 

ɞɔɛɔ ɞɚɎɌɜɱɎ ɱ əɌɐɌɎɌɞɔɘɟɞɨ ɛɑɎəɱ Ɏɔɐɔ ɛɚɝɗɟɏ. ɂɑ ɞɌɖɚɒ ɜɔəɚɖ, əɌ ɫɖɚɘɟ ɘɚɒəɌ 

ɐɚɝɫɏəɟɞɔ ɱ ɎɛɗɔɎɟ, ɱ ɘɌɝɤɞɌɍɟ. ȽɚɢɱɌɗɨəɱ ɛɱɐɛɜɔɯɘɢɱ, ɓɚɖɜɑɘɌ ɖɚɘɛɌəɱɲ, ɥɚ 

ɓɌɕɘɌɪɞɨɝɫ ɘɱɖɜɚɠɱəɌəɝɟɎɌəəɫɘ, əɌɐɌɎɌɞɔɘɟɞɨ ɜɑɓɟɗɨɞɌɞɔɎəɱ ɛɚɝɗɟɏɔ, 

ɓɌɐɚɎɚɗɨəɫɪɣɔ ɛɚɞɜɑɍɔ ɜɔəɖɟ ȽȻ. 

Ȯ ɘɱɜɟ ɛɚɤɔɜɑəəɫ ɛɜɚɏɜɌɘ ɛɚɐɚɗɌəəɫ ɍɱɐəɚɝɞɱ ɣɔɘɌɗɚ ɍɱɐəɔɡ ɗɪɐɑɕ ɱɓ ȰȻ 

ɛɑɜɑɡɚɐɔɞɔɘɟɞɨ ɐɚ ȽȻ. ȳɍɱɗɨɤɑəəɫ ɖɱɗɨɖɚɝɞɱ ɗɪɐɑɕ, ɫɖɱ ɛɱɐɛɌɐɌɪɞɨ ɛɱɐ ɎɔɓəɌɣɑəəɫ ȽȻ, 

ɎɗɌɝəɑ ɕ ɘɚɒɑ ɍɟɞɔ ɞɔɘ ɍɌɏɌɞɝɞɎɚɘ, ɱɞɔ ɐɚ ɫɖɚɏɚ ɓɌɖɗɔɖɌɎ ɝɎɚɲɡ ɛɜɔɍɱɣəɔɖɱɎ ȻɜɌɏɌɗɌɐ. 

ȺɐəɌɖ ɛɜɚɝɞɚ ɛɱɐəɫɞɔ Ɏɑɜɡəɪ ɘɑɒɟ ɟ ɎɔɓəɌɣɑəəɱ ȰȻ ð ɚɓəɌɣɌɯ ɝɞɎɚɜɔɞɔ ɡɔɍəɑ 

ɎɜɌɒɑəəɫ, ɥɚ ɯ ɐɟɒɑ Ɏɑɗɔɖɔɕ əɑɓɌɐɱɫəɔɕ ɝɑɏɘɑəɞ ɜɔəɖɟ ɓɱ ɓəɌɣəɚɪ ɖɟɛɱɎɑɗɨəɚɪ 

ɝɛɜɚɘɚɒəɱɝɞɪ, ɫɖɔɕ ɏɚɞɚɎɔɕ ɐɌɎɌɞɔ ɝɟɞɞɯɎɱ ɛɜɔɍɟɞɖɔ ɖɚɘɛɌəɱɫɘ ɱ ɓɘɑəɤɟɎɌɞɔ ɍɱɐəɱɝɞɨ. 

Ȱɗɫ Ɏɝɱɡ, ɡɞɚ ɘɌɯ ɝɞɚɝɟəɚɖ ɐɚ ɛɚɐɚɗɌəəɫ ɍɱɐəɚɝɞɱ, ɜɚɓɝɟɐɗɔɎɱɤɔɘ ɍɟɗɚ ɍ ɚɖɜɑɝɗɪɎɌɞɔ 

ȰȻ ɘɑɒɑɪ, ɥɚ əɔɒɣɌ ɓɌ Ɏɔɡɱɐəɔɕ ɜɱɎɑəɨ ɟ 2 ɐɚɗɌɜɔ ȽɄȬ Ɏ ɐɑəɨ. ȽɎɱɞɚɎɔɕ ȭɌəɖ 

əɌɓɔɎɌɯ ɗɪɐɑɕ, ɫɖɱ ɓɌɜɚɍɗɫɪɞɨ ɘɑəɤɑ 2 ɐɚɗɌɜɱɎ ȽɄȬ, ɍɱɐəɔɘɔ, Ɍ ɗɪɐɑɕ, ɫɖɱ 

ɓɌɜɚɍɗɫɪɞɨ ɘɑəɤɑ 1,25 ɐɚɗɌɜɌ ȽɄȬ, ð ɐɟɒɑ ɍɱɐəɔɘɔ. ȹɌɎɱɞɨ ɛɚɞɜɌɛɗɫɪɣɔ ɛɱɐ 

ɛɚɓəɌɣɖɟ ò2 ɐɚɗɌɜɔ ȽɄȬó, ɍɗɔɓɨɖɚ 50% əɌɝɑɗɑəəɫ ɖɜɌɲə ɝɎɱɞɟ, ɥɚ ɜɚɓɎɔɎɌɪɞɨɝɫ, Ɍɍɚ 

ɘɌɕɒɑ ɞɜɔ ɘɱɗɨɫɜɐɔ ɗɪɐɑɕ, ɯ ɍɱɐəɔɘɔ. ɂɑ, ɓɌ ɍɟɐɨ-ɫɖɔɘɔ ɘɱɜɖɌɘɔ, ɐɚɝɔɞɨ Ɏɑɗɔɖɔɕ 

ɝɑɏɘɑəɞ, ɫɖɔɕ ɓɌɝɗɟɏɚɎɟɯ ɚɝɚɍɗɔɎɚɲ ɟɎɌɏɔ.  

ȽɞɜɌɞɑɏɱɲ, ɛɚɞɜɱɍəɱ ɐɗɫ ɓɐɱɕɝəɑəəɫ ɎɛɗɔɎɟ əɌ ȰȻ, ɐɟɒɑ Ɏɱɐɜɱɓəɫɪɞɨɝɫ Ɏɱɐ ɞɔɡ ɘɚɐɑɗɑɕ 

ɝɛɚɒɔɎɌɣɌ, ɎɔɜɚɍəɔɖɌ ɣɔ ɛɚɝɞɌɣɌɗɨəɔɖɌ, ɖɚɞɜɱ ɎɱɐɛɚɎɱɐɌɪɞɨ ɛɚɞɜɑɍɌɘ ɜɔəɖɟ ȽȻ. 

ȸɌɗɚɕɘɚɎɱɜəɚ, ɥɚɍ ɍɌɏɌɞɚ ɗɪɐɑɕ ɱɓ ȰȻ ɘɌɗɔ ɛɱɐɛɜɔɯɘəɔɢɨɖɱ əɌɎɔɣɖɔ, ɛɚɞɟɒəɚɝɞɱ ɞɌ 

ɜɑɝɟɜɝɔ, Ɍɍɔ ɐɚɝɫɏɞɔ ɟɝɛɱɡɟ ɟ ɝɠɑɜɌɡ ɍɱɓəɑɝɟ, ɥɚ ɐɌɪɞɨ ɝɟɞɞɯɎɔɕ ɐɚɡɱɐ. Ⱥɖɜɱɘ ɞɚɏɚ, 

Ɏɱɐəɚɝəɚ ɍɱɗɨɤɌ əɑɝɞɌɣɌ ɓɚɎəɱɤəɨɚɏɚ ɖɌɛɱɞɌɗɟ ɚɍɘɑɒɟɯ ɖɱɗɨɖɱɝɞɨ ɘɚɒɗɔɎɚɝɞɑɕ ɱ 

ɎɔɓəɌɣɌɯ ɞɜɌɯɖɞɚɜɱɪ ɓɜɚɝɞɌəəɫ əɚɎɚɏɚ ɛɱɐɛɜɔɯɘɝɞɎɌ. 

ɋɖɥɚ ɕɐɑɞɨɝɫ ɛɜɚ ɝɛɜɚɍɟ ɝɟɞɞɯɎɚ ɓɘɑəɤɔɞɔ ɍɱɐəɱɝɞɨ ɓɌ Ɏɱɐəɚɝəɚ ɖɚɜɚɞɖɔɕ ɛɑɜɱɚɐ 

ɣɌɝɟ, ɞɚ ɛɚɞɜɱɍəɚ ɓɌɗɟɣɌɞɔ ɟɜɫɐɔ ɖɜɌɲə, ɘɱɒəɌɜɚɐəɱ ɌɏɑəɞɝɞɎɌ, əɑɟɜɫɐɚɎɱ ɚɜɏɌəɱɓɌɢɱɲ, 
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ɝɛɚəɝɚɜɱɎ ɞɌ ɛɜɔɎɌɞəɱ ɖɚɘɛɌəɱɲ. Ȼɜɔɛɟɥɑəəɫ ɛɜɚ ɞɑ, ɥɚ ɛɱɐɛɜɔɯɘɝɞɎɌ Ƚɑɜɑɐɔəɔ 

ɛɱɜɌɘɱɐɔ ɫɖɔɘɚɝɨ ɣɔəɚɘ ɓɘɑəɤɌɞɨ ɍɱɐəɱɝɞɨ əɌ Ȱəɱ ɛɱɜɌɘɱɐɔ, əɑɚɍɻɜɟəɞɚɎɌəɑ. 

ȻɜɔɎɌɞəɔɕ ɝɑɖɞɚɜ, ɎɖɗɪɣɌɪɣɔ ɖɚɘɛɌəɱɲ, ɖɚɞɜɱ əɑ ɎɎɌɒɌɪɞɨɝɫ ɝɚɢɱɌɗɨəɔɘɔ 

ɛɱɐɛɜɔɯɘɝɞɎɌɘɔ, ɘɚɒɑ ɎɱɐɱɏɜɌɞɔ ɎɌɒɗɔɎɟ ɜɚɗɨ Ɏ ɛɚɐɚɗɌəəɱ ɍɱɐəɚɝɞɱ ɤɗɫɡɚɘ 

ɜɚɓɘɱɥɑəəɫ ɠɌɍɜɔɖ ɞɌ ɱəɤɔɡ ɓɌɖɗɌɐɱɎ ɟ ɝɱɗɨɝɨɖɔɡ ɞɌ ɓɌəɑɐɍɌəɔɡ ɘɱɝɨɖɔɡ ɜɌɕɚəɌɡ ɣɔ 

ɍɱɗɫ əɔɡ. ȿɜɫɐɔ ɘɚɒɟɞɨ ɓɌɚɡɚɞɔɞɔ ɖɚɘɛɌəɱɲ ɜɚɍɔɞɔ ɢɑ, ɓɌɍɑɓɛɑɣɟɪɣɔ ɱəɠɜɌɝɞɜɟɖɞɟɜɟ 

ɞɌ ɠɱəɌəɝɚɎɱ ɝɞɔɘɟɗɔ. ȻɜɫɘɌ ɐɚɛɚɘɚɏɌ, ɓɚɖɜɑɘɌ əɌɎɣɌəəɫ, ɛɜɌɢɑɎɗɌɤɞɟɎɌəəɫ ɓ 

Ɏɔɥɚɪ ɓɌɜɚɍɱɞəɚɪ ɛɗɌɞəɑɪ ɞɌ ɛɱɗɨɏɌɘɔ, ɖɜɌɥɑ ɞɌ ɐɚɝɞɟɛəɑ ɘɑɐɔɣəɑ ɚɍɝɗɟɏɚɎɟɎɌəəɫ, 

Ɍ ɞɌɖɚɒ ɫɖɱɝəɌ ɚɝɎɱɞɌ ɐɚɛɚɘɚɒɟɞɨ ɍɱɐəɔɘ ɓɌ ɖɱɗɨɖɌ ɜɚɖɱɎ ɛɑɜɑɕɞɔ ɐɚ ȽȻ. Ȭ ɞɔɘ ɣɌɝɚɘ 

ɝɗɱɐ ɛɜɚɛɚəɟɎɌɞɔ ɐɚɞɌɢɱɲ ɞɌ ɓəɔɒɖɔ, ɥɚ ɐɌɐɟɞɨ ɲɘ ɐɚɝɞɟɛ ɐɚ ɎɌɒɗɔɎɔɡ ɛɚɝɗɟɏ. Ȭɖɢɑəɞ ɟ 

ɓɘɑəɤɑəəɱ ɍɱɐəɚɝɞɱ ɝɗɱɐ ɝɞɌɎɔɞɔ əɑ əɌ ɛɜɚɐɌɒɟ əɌ ɢɨɚɘɟ ɜɔəɖɟ ɣɔ əɌɘɌɏɌəəɱ 

ɛɑɜɑɞɎɚɜɔɞɔ ɍɱɐəɫɖɱɎ ɟ ɛɱɐɛɜɔɯɘɢɱɎ: ɗɔɤɑ ɣɑɜɑɓ ɌɖɞɔɎəɟ ɑɖɚəɚɘɱɣəɟ ɐɱɫɗɨəɱɝɞɨ, ɫɖɌ ɐɌɯ 

ɓɌɕəɫɞɱɝɞɨ, ɘɚɒəɌ ɐɚɝɫɏɞɔ ɝɞɌɗɔɡ ɓɘɱə. 

ȽɚɢɱɌɗɨəɑ ɛɱɐɛɜɔɯɘəɔɢɞɎɚ ð ɢɑ ɍɗɌɏɚɜɚɐəɔɕ Ɏɔɐ ɍɱɓəɑɝ-ɐɱɫɗɨəɚɝɞɱ, ɫɖɔɕ ɘɚɒɑ 

ɝɗɟɏɟɎɌɞɔ Ɏɝɱɘ ɝɑɏɘɑəɞɌɘ ɝɟɝɛɱɗɨɝɞɎɌ. ȺɐəɌɖ ɐɗɫ ɞɚɏɚ, ɥɚɍ ɛɱɐəɫɞɔ ɝɎɱɕ ɝɚɢɱɌɗɨəɔɕ ɣɔ 

ɘɚɜɌɗɨəɔɕ ɝɞɌɞɟɝ ɟ ɍɱɓəɑɝɱ, əɑɘɌ ɛɚɞɜɑɍɔ ɝɞɎɚɜɪɎɌɞɔ ɎɜɌɒɑəəɫ, ɥɚ Ɏɔ ɐɚɛɚɘɌɏɌɯɞɑ 

ɍɱɐəɔɘ. Ȱɑɫɖɱ ɛɱɐɛɜɔɯɘɢɱ ɘɚɒɟɞɨ əɌɐɌɎɌɞɔ ɛɑɜɑɎɌɏɟ ɱəɎɑɝɞɔɢɱɫɘ ɟ ɝɚɢɱɌɗɨəɱ 

ɛɱɐɛɜɔɯɘɝɞɎɌ, Ɍ əɑ ɟ ɓɎɔɣəɱ ɛɜɔɍɟɞɖɚɎɱ ɛɱɐɛɜɔɯɘɝɞɎɌ, Ɍɗɑ Ɏɝɫɖɑ ɱəɎɑɝɞɟɎɌəəɫ ɘɟɝɔɞɨ 

Ɏɑɝɞɔɝɫ, Ɏɔɡɚɐɫɣɔ ɓ ɛɜɌɎɔɗɨəɔɡ ɛɜɔɛɟɥɑəɨ. ȹɑ ɣɔəɔɞɔ ɞɌɖ ɐɟɒɑ əɑɑɞɔɣəɚ, ɚɝɚɍɗɔɎɚ ɟ 

ɓɎõɫɓɖɟ ɓ ɞɔɘ, ɥɚ ɢɑ ɛɚɎõɫɓɌəɚ ɓ ɍɱɐəɔɘɔ.  
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ȣəəɚɎɌɢɱɲ "ɓ əɑɚɍɡɱɐəɚɝɞɱ": 

ɛɱɐɛɜɔɯɘəɔɢɞɎɚ ɛɱɐ ɣɌɝ ɝɛɌɐɟ 

Ȼɱɐ ɣɌɝ ɜɑɢɑɝɱɲ, ɫɖɌ ɝɟɛɜɚɎɚɐɒɟɎɌɗɌɝɫ ɤɎɔɐɖɔɘɔ 

ɞɑɘɛɌɘɔ ɓɜɚɝɞɌəəɫ ɍɑɓɜɚɍɱɞɞɫ, ɛɚɤɟɖ ɤɗɫɡɱɎ ɝɞɔɘɟɗɪɎɌəəɫ 

ɛɱɐɛɜɔɯɘəɔɢɨɖɚɲ ɐɱɫɗɨəɚɝɞɱ ɞɌ ɛɚɝɔɗɑəəɫ ɖɚɜɛɚɜɌɞɔɎəɚɲ 

ɗɱɖɎɱɐəɚɝɞɱ ɝɞɌɎ ɐɗɫ ɱɝɛɌəɝɨɖɔɡ ɖɚɘɛɌəɱɕ ɖɗɪɣɚɎɔɘ 

ɘɚɘɑəɞɚɘ ɝɞɜɌɞɑɏɱɲ. ȣɏəɌɝɱɚ ɐɑ ɗɌ ȮɑɏɌ, ɐɔɜɑɖɞɚɜ ɂɑəɞɜɟ 

ɛɱɐɛɜɔɯɘɗɔɎɚɏɚ ɟɛɜɌɎɗɱəəɫ ɍɱɓəɑɝ-ɤɖɚɗɔ IE Business School ɱ 

ɛɜɑɓɔɐɑəɞ Global Entrepreneurship Monito r (GEM), ɫɖɌ 

ɌəɌɗɱɓɟɯ ɟɘɚɎɔ ɛɱɐɛɜɔɯɘəɔɢɨɖɚɲ ɐɱɫɗɨəɚɝɞɱ ɟ 43 ɖɜɌɲəɌɡ, 

ɜɚɓɘɚɎɗɫɎ ɓ ɛɜɑɐɝɞɌɎəɔɖɚɘ Universia-Knowledge@Wharton  

ɛɜɚ ɞɑɛɑɜɱɤəɪ ɑɖɚəɚɘɱɣəɟ ɖɜɔɓɟ ɞɌ ɲɲ ɎɛɗɔɎ əɌ 

ɛɱɐɛɜɔɯɘəɔɢɞɎɚ. ȹɑɥɚɐɌɎəɚ ɚɛɜɔɗɪɐəɑəɔɕ ɓɎɱɞ GEM ɛɱɐ 

əɌɓɎɚɪ The GEM 2008 Global Report  ɠɱəɌəɝɟɎɌɗɔ Ɏɱɐɐɱɗ 

ɘɌɗɚɏɚ ɞɌ ɝɑɜɑɐəɨɚɏɚ ɍɱɓəɑɝɟ ȸɱəɱɝɞɑɜɝɞɎɌ ɛɜɚɘɔɝɗɚɎɚɝɞɱ ɞɌ ɀɟəɐɌɢɱɫ ȭɌəɑɝɞɚ ɓ 

ɛɔɞɌəɨ ɝɟɝɛɱɗɨɝɞɎɌ ɱ ɞɑɡəɚɗɚɏɱɲ (Banesto Foundation for Society and Technology). 

Universia -Knowledge@Wharton:  ɋɖ ɝɎɱɞɚɎɌ ɑɖɚəɚɘɱɣəɌ ɖɜɔɓɌ ɎɛɗɔəɟɗɌ əɌ 

ɛɱɐɛɜɔɯɘəɔɢɨɖɟ ɐɱɫɗɨəɱɝɞɨ Ɏ ȣɝɛɌəɱɲ? Ƀɔɘ ɎɚəɌ Ɏɱɐɜɱɓəɫɯɞɨɝɫ Ɏɱɐ ɛɚɛɑɜɑɐəɱɡ ɖɜɔɓ? ɋɖ 

ɜɚɓɎɔɎɌɞɔɘɑɞɨɝɫ ɛɱɐɛɜɔɯɘəɔɢɨɖɌ ɐɱɫɗɨəɱɝɞɨ ɟ 2009 ɜɚɢɱ? 

ȣɏəɌɝɱɚ ɐɑ ɗɌ ȮɑɏɌ: ȻɚɣɔəɌɪɣɔ ɓ 2000 ɜɚɖɟ, əɌɤɌ ɚɜɏɌəɱɓɌɢɱɫ ɐɟɒɑ ɚɍɑɜɑɒəɚ 

ɚɢɱəɪɎɌɗɌ ɘɌɖɜɚɖɗɱɘɌɞ ɞɌ ɝɑɜɑɐɚɎɔɥɑ Ɏ ȣɝɛɌəɱɲ. Ⱦɚɏɚ ɜɚɖɟ ɘɔ ɛɚɣɌɗɔ ɓ ɜɱɎəɫ 

ɛɱɐɛɜɔɯɘəɔɢɨɖɚɲ ɐɱɫɗɨəɚɝɞɱ 4,55%, ɱ ɍɌɣɔɘɚ ɘɱɒ 2000 ɱ 2001 ɜɚɖɌɘɔ əɌɐɓɎɔɣɌɕəɚ 

ɎɌɒɗɔɎɔɕ ɛɚɎɚɜɚɞəɔɕ ɘɚɘɑəɞ, ɖɚɗɔ ɜɱɎɑəɨ ɓɜɱɝ ɐɚ 7,78%. ɋɖɥɚ ɛɚɐɟɘɌɯɘɚ ɛɜɚ ɞɑ, ɥɚ 

ɎɱɐɍɟɎɌɗɚɝɫ Ɏ ɞɚɕ ɘɚɘɑəɞ əɌ ɜɔəɖɟ, ɞɚ ɛɚɍɌɣɔɘɚ, ɥɚ ɢɑ ɍɟɎ ɛɑɜɱɚɐ ɍɟɘɟ, 

ɎɔɜɱɤɌɗɨəɔɕ ɘɚɘɑəɞ ɐɗɫ ɜɚɓɎɔɞɖɟ ȣəɞɑɜəɑɞɟ Ɏ ȣɝɛɌəɱɲ. ȭɟɗɚ ɣɔɘɌɗɚ ɘɚɒɗɔɎɚɝɞɑɕ ɐɗɫ 

ɝɞɎɚɜɑəəɫ ɖɚɘɛɌəɱɕ ɱ, əɌ Ɏɱɐɘɱəɟ Ɏɱɐ ɞɑɛɑɜɱɤəɨɚɲ ɝɔɞɟɌɢɱɲ, ɫɖɥɚ ɛɱɐɛɜɔɯɘəɔɢɨɖɌ 

ɐɱɫɗɨəɱɝɞɨ əɑ ɐɌɎɌɗɌ ɛɗɚɐɱɎ, ɞɚ ɢɑ ɍɟɗɚ ɛɚɎõɫɓɌəɚ əɑ ɓ Ɏɱɐɝɟɞəɱɝɞɪ ɘɚɒɗɔɎɚɝɞɑɕ ɐɗɫ 

ɜɚɍɚɞɔ, Ɍ ɞɱɗɨɖɔ ɓ ɫɖɔɘɚɝɨ ɖɚəɖɜɑɞəɔɘ ɓɍɱɏɚɘ ɚɍɝɞɌɎɔə. ȿ 2002 ɜɚɢɱ ɘɔ, ɛɚ ɝɟɞɱ, 

ɛɚɎɑɜəɟɗɔɝɫ ɐɚ ɜɱɎəɫ 2000, ɓ 24% ɝɛɌɐɚɘ ɜɱɎəɫ ɛɱɐɛɜɔɯɘəɔɢɨɖɚɲ ɐɱɫɗɨəɚɝɞɱ, ɥɚ ɯ 

ɞɚɣəɔɘ ɎɱɐɐɓɑɜɖɌɗɑəəɫɘ ɓɌɏɌɗɨəɚɏɚ ɑɖɚəɚɘɱɣəɚɏɚ ɖɗɱɘɌɞɟ. Ȭ ɞɚɐɱ ȣəɞɑɜəɑɞ-ɍɟɗɨɍɌɤɖɌ 

ɗɚɛəɟɗɌ; ɱ əɌɝɞɌɗɌ ɝɑɜɕɚɓəɌ ɖɜɔɓɌ Ɏ ɝɑɖɞɚɜɱ ɞɑɡəɚɗɚɏɱɲ ð Ɍɗɑ ɢɑ ɍɟɗɌ ɖɜɔɓɌ Ɏɝɑɜɑɐɔəɱ 

ɝɑɖɞɚɜɌ, Ɍ əɑ ɝɔɝɞɑɘəɌ ɖɜɔɓɌ, ɫɖ ɞɑɛɑɜ; ɱ Ɏɱɐɍɟɗɔɝɫ əɌɛɌɐɔ 11 Ɏɑɜɑɝəɫé ɱ, ɓɜɑɤɞɚɪ, 

ɚɛɞɔɘɱɓɘ ɝɛɌɎ, ɜɌɓɚɘ ɱɓ ɜɱɎəɑɘ ɛɱɐɛɜɔɯɘəɔɢɨɖɚɲ ɐɱɫɗɨəɚɝɞɱ. 

Ȯɱɐ ɞɚɏɚ ɣɌɝɟ ɕ Ɍɒ ɐɚ ɢɨɚɏɚ ɜɚɖɟ ɘɔ ɍɌɣɔɗɔ ɛɚɝɞɱɕəɑ ɓɜɚɝɞɌəəɫ ɑɖɚəɚɘɱɣəɚɲ ɐɱɫɗɨəɚɝɞɱ, 

ɡɚɣ ɱ ɓ ɛɚɚɐɔəɚɖɔɘɔ ɝɛɌɐɌɘɔ, Ɍɗɑ ɢɑ ɎɱɐɚɍɜɌɒɌɯ ɓɜɚɝɞɌəəɫ əɌɤɚɲ ɑɖɚəɚɘɱɖɔ ɓ 2000 

ɜɚɖɟ. ȬəɌɗɱɞɔɖɔ ɛɚɣɌɗɔ ɛɚɘɱɣɌɞɔ ɖɜɔɓɟ Ɏ ɗɔɛəɱ 2007 ɜɚɖɟ, Ɍɗɑ əɌ ɞɚɕ ɘɚɘɑəɞ ɢɑ ɍɟɗɌ 

ɖɜɔɓɌ əɌ ɠɱəɌəɝɚɎɔɡ ɜɔəɖɌɡ, ɫɖɌ ɥɑ əɑ ɛɚɤɔɜɔɗɌɝɫ əɌ ɜɑɌɗɨəɟ ɑɖɚəɚɘɱɖɟ. ȿ ɗɔɛəɱ 

2008 ɜɚɖɟ, əɌ ɣɌɝ ɛɜɚɎɑɐɑəəɫ əɌɤɚɏɚ ɥɚɜɱɣəɚɏɚ ɐɚɝɗɱɐɒɑəəɫ, ɠɱəɌəɝɚɎɌ ɖɜɔɓɌ Ɏɒɑ 

ɝɟɞɞɯɎɚ ɎɛɗɔəɟɗɌ əɌ ɜɑɌɗɨəɟ ɑɖɚəɚɘɱɖɟ ɕ ɘɔ ɚɣɱɖɟɎɌɗɔ ɛɚɐɌɗɨɤɔɡ ɝɛɌɐɱɎ ɟ ɜɱɎəɱ 

ɑɖɚəɚɘɱɣəɚɲ ɐɱɫɗɨəɚɝɞɱ Ɏ əɌɝɞɟɛəɱ ɜɚɖɔ. ȳɌ ɝɨɚɏɚɐəɱɤəɱɡ ɝɖɗɌɐəɔɡ ɟɘɚɎ, ɖɚɗɔ ɛɌəɟɯ 

ɌɞɘɚɝɠɑɜɌ ɛɑɝɔɘɱɓɘɟ, ɎɱɐɣɟɞəɌ əɑɝɞɌɣɌ ɠɱəɌəɝɟɎɌəəɫ ɱ ɞɌɖɑ ɱəɤɑ, ɜɱɎɑəɨ 

[ɛɱɐɛɜɔɯɘəɔɢɨɖɚɲ ɐɱɫɗɨəɚɝɞɱ] ɛɜɚɐɚɎɒɟɎɌɞɔɘɑ ɛɌɐɌɞɔ. ȿɞɱɘ, Ɏɱɐ 2000 ɜɚɖɟ ɘɔ ɒɔɎɑɘɚ Ɏ 

əɚɎɱɕ ɑɜɱ ɕ ɝɞɌɗɔ ɝɎɱɐɖɌɘɔ ɎɜɌɒɌɪɣɚɏɚ ɓɘɑəɤɑəəɫ ɘɚɒɗɔɎɚɝɞɑɕ ɜɚɍɚɞɔ ð ɜɱɎɑəɨ 

ɍɑɓɜɚɍɱɞɞɫ ɝɖɗɌɐɌɯ ɛɚəɌɐ 15%. ȺɣɑɎɔɐəɚ, ɛɱɐɛɜɔɯɘəɔɢɨɖɱ ɛɜɚɑɖɞɔ ɯ ɐɟɒɑ ɎɌɒɗɔɎɔɘ 

ɐɒɑɜɑɗɚɘ ɜɚɓɎɔɞɖɟ, ɤɚ ɛɚɝɞɌɯ "ɓ əɑɚɍɡɱɐəɚɝɞɱ". ȮɗɌɝəɑ ɓ ɢɱɯɲ ɛɜɔɣɔəɔ ɝɛɌɐ əɑ ɍɟɐɑ 
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ɞɌɖɔɘ ɜɱɓɖɔɘ, ɫɖ ɟ ɛɑɜɱɚɐ 2000-2002 ɜɚɖɱɎ: ɡɚɣ ɘɚɒɗɔɎɚɝɞɑɕ ɚɞɜɔɘɌəəɫ ɜɚɍɚɞɔ 

ɝɨɚɏɚɐəɱ ɘɑəɤɑ, ɍɌɏɌɞɚ ɍɑɓɜɚɍɱɞəɔɡ ɗɪɐɑɕ ɎɐɌɐɟɞɨɝɫ ɐɚ ɝɌɘɚɓɌɕəɫɞɚɝɞɱ. 

UK@W: ȳ ɫɖɔɘɔ ɛɑɜɤɖɚɐɌɘɔ ɝɞɔɖɌɪɞɨɝɫ ɝɨɚɏɚɐəɱ ɛɱɐɛɜɔɯɘɢɱ? 

ȣ.ɐ.Ȯ.: ȹɌ ɐɌəɔɕ ɘɚɘɑəɞ ɯ ɞɜɔ ɚɝəɚɎəɱ ɍɌɜõɯɜɔ. Ȼɑɜɤɔɕ ɱɓ əɔɡ ð ɛɝɔɡɚɗɚɏɱɣəɔɕ. ȳ 

ɚɏɗɫɐɟ əɌ ɛɜɚɍɗɑɘɔ, ɥɚ ɱɝəɟɪɞɨ ɝɨɚɏɚɐəɱ əɌ ɜɔəɖɟ, ɓɌɝəɟɎɌəəɫ ɍɱɓəɑɝɟ ɎɔɐɌɯɞɨɝɫ 

ɐɚɝɔɞɨ ɜɔɓɔɖɚɎɌəɚɪ ɝɛɜɌɎɚɪ, ɚɝɚɍɗɔɎɚ Ɏ ɞɌɖɱɕ ɖɜɌɲəɱ, ɫɖ əɌɤɌ, ɓ ɖɟɗɨɞɟɜɚɪ, ɐɑ ɫɎəɚ 

ɱɝəɟɯ ɝɞɜɌɡ ɓɌɓəɌɞɔ əɑɎɐɌɣɱ ɞɌ ɝɞɜɌɡ ɛɑɜɑɐ ɜɔɓɔɖɚɘ. ȸɔ ɚɛɔəɔɗɔɝɨ ɟ ɝɖɗɌɐəɱɕ 

ɝɔɞɟɌɢɱɲ, ɐɑɝɨ ɛɚɝɑɜɑɐɔəɱ ɘɱɒ ɛɚɞɜɑɍɚɪ ɎɱɐəɌɕɞɔ ɌɖɞɔɎɔ ɐɗɫ ɐɚɡɚɐɱɎ ɞɌ ɛɜɚɠɑɝɱɕəɚɲ 

ɐɱɫɗɨəɚɝɞɱ ð ɱ ɛɝɔɡɚɗɚɏɱɣəɔɘ ɝɞɜɌɡɚɘ ɛɑɜɑɐ əɑɎɐɌɣɑɪ ɞɌ ɝɞɜɌɡɚɘ ɜɔɓɔɖɟ. ȹɌ ɘɚɪ 

ɐɟɘɖɟ, ɛɚɞɜɑɍɌ [ɘɌɞɔ ɐɚɡɚɐɔ] ɛɑɜɑɘɚɒɑ. 

Ⱦɱɗɨɖɔ-əɚ ɛɚɐɚɗɌəɚ ɢɑɕ ɍɌɜõɯɜ, ɛɚɝɞɌɯ ɐɜɟɏɔɕ ɝɑɜɕɚɓəɔɕ ɍɌɜõɯɜ ð [əɑɝɞɌɣɌ] 

ɠɱəɌəɝɚɎɔɡ ɜɑɝɟɜɝɱɎ. ȳ ɐɎɚɡ ɍɌɓɚɎɔɡ ɐɒɑɜɑɗ ɠɱəɌəɝɟɎɌəəɫ ɛɱɐɛɜɔɯɘəɔɢɨɖɚɲ 

ɐɱɫɗɨəɚɝɞɱ əɌɐɡɚɐɔɞɨ ɘɑəɤɌ ɖɱɗɨɖɱɝɞɨ ɠɱəɌəɝɚɎɔɡ ɜɑɝɟɜɝɱɎ. Ȼɚ-ɛɑɜɤɑ, ɞɑɛɑɜ ɟɒɑ əɑ 

ɐɱɯ ɖɜɑɐɔɞɟɎɌəəɫ, ɫɖɑ Ɏɔ ɚɞɜɔɘɟɯɞɑ Ɏɱɐ ɠɱəɌəɝɚɎɔɡ ɟɝɞɌəɚɎ, ɞɌ ɏɜɚɘɌɐɝɨɖɌ ɛɱɐɞɜɔɘɖɌ. 

Ȼɚ-ɐɜɟɏɑ, əɑ əɌɐɡɚɐɔɞɨ ɠɱəɌəɝɟɎɌəəɫ ɱ Ɏɱɐ əɑɚɠɱɢɱɕəɔɡ ɱəɎɑɝɞɚɜɱɎ; ɚɝɚɍɗɔɎɚ ɢɑ 

Ɏɱɐɣɟɞəɚ ɐɗɫ ɘɑəɤɔɡ ɖɚɘɛɌəɱɕ, ɛɜɚ ɫɖɱ ɘɔ ɏɚɎɚɜɔɘɚ, ɐɑ [ɛɱɐɛɜɔɯɘəɔɢɨɖɌ] ɐɱɫɗɨəɱɝɞɨ 

ɎɛɌɗɌ əɌ 13%. "ȭɱɓəɑɝ-ɌəɏɑɗɱɎ" ɍɟɗɚ Ɏ ȣɝɛɌəɱɲ əɑɏɟɝɞɚ [ɱ ɐɚ ɖɜɔɓɔ], Ɍ Ɏ ɞɑɛɑɜɱɤəɱɕ ɝɔɞɟɌɢɱɲ 

ɗɪɐɔ, ɫɖɱ ɘɌɪɞɨ ɗɱɖɎɱɐəɱɝɞɨ, ɝɛɚɐɱɎɌɪɞɨɝɫ ɓɌɜɚɍɔɞɔ ɏɜɚɤɱ [əɌ ɝɎɚɲɡ ɱəɎɑɝɞɔɢɱɫɡ], Ɍ ɞɱ, ɡɞɚ 

Ɏɒɑ ɎɖɗɌɗɔ [ɝɎɚɲ ɖɚɤɞɔ], əɑ ɘɌɪɞɨ ɍɱɗɨɤɑ ɏɚɞɱɎɖɔ ɐɗɫ ɱəɎɑɝɞɔɢɱɕ. ȹɌɤ ɓɎɱɞ ɓɌ 2008 ɜɱɖ 

ɟɒɑ ɎɱɐɚɍɜɌɒɌɯ ɢɪ ɝɔɞɟɌɢɱɪ; ɟ əɨɚɘɟ ɛɚɖɌɓɌəɚ, ɥɚ ɝɟɞɞɯɎɚ ɓɜɚɝɗɌ ɖɱɗɨɖɱɝɞɨ 

ɛɱɐɛɜɔɯɘɢɱɎ, ɫɖɱ ɜɚɓɜɚɍɗɫɪɞɨ ɍɱɓəɑɝ-ɛɜɚɑɖɞ ɱ Ɏəɚɝɫɞɨ 100% ɠɱəɌəɝɟɎɌəəɫ. Ƚɨɚɏɚɐəɱ, 

ɎɜɌɡɚɎɟɪɣɔ ɜɱɎɑəɨ ɍɑɓɜɚɍɱɞɞɫ, ɓɘɱəɌ əɚɜɘɌɞɔɎɱɎ ɐɚɓɎɚɗɔɞɨ ɗɪɐɫɘ ɖɌɛɱɞɌɗɱɓɟɎɌɞɔ ɐɚ 60% 

ɝɎɚɲɡ ɐɚɛɚɘɚɏ ɱɓ ɍɑɓɜɚɍɱɞɞɫ ɱ Ɏɔɐɱɗɔɞɔ ɲɡ əɌ ɛɱɐɛɜɔɯɘəɔɢɨɖɟ ɐɱɫɗɨəɱɝɞɨ. ɂɑ ɞɜɚɡɔ 

ɛɱɐɒɔɎɔɞɨ ɝɔɝɞɑɘɟ. 

Ⱦɜɑɞɱɕ ɍɌɜõɯɜ ð ɢɑ ɜɑɌɗɨəɔɕ ɛɚɛɔɞ. Ȯɱə ɝɟɞɞɯɎɚ ɓɘɑəɤɔɎɝɫ, ɱ Ɏ ɍɌɏɌɞɨɚɡ ɝɑɖɞɚɜɌɡ ɐɟɒɑ 

ɝɖɗɌɐəɚ ɓəɌɕɞɔ [ɍɱɓəɑɝ-] ɘɚɒɗɔɎɚɝɞɱ. ȶɚəɖɟɜɑəɢɱɫ ɘɱɒ ɖɚɘɛɌəɱɫɘɔ Ɏɒɑ ɐɚɍɜɑ 

ɟɝɞɌɗɔɗɌɝɫ, ɱ, əɌɘɌɏɌɪɣɔɝɨ Ɏɔɒɔɞɔ ɣɔ ɜɚɓɜɚɝɞɔɝɫ, ɣɔɘɌɗɚ ɖɚɘɛɌəɱɕ ɝɞɌɪɞɨ 

ɌɏɜɑɝɔɎəɱɤɔɘɔ. ȣəɚɐɱ ɢɑ ɚɓəɌɣɌɯ, ɥɚ ɛɚɞɜɱɍəɚ ɓəɔɓɔɞɔ ɢɱəɔ ɕ ɓɌɕəɫɞɔ ɖɚəɖɟɜɑəɞəɱ 

ɛɚɓɔɢɱɲ əɌ ɜɔəɖɟ, ɎəɌɝɗɱɐɚɖ ɣɚɏɚ ɖɚɘɟɝɨ, ɡɞɚ əɑ ɘɌɯ ɞɌɖɔɡ ɖɚəɖɟɜɑəɞəɔɡ ɛɑɜɑɎɌɏ, 

ɝɖɗɌɐəɚ ɎɎɱɕɞɔ əɌ ɜɔəɚɖ. 

UK@W: ɋɖ ɗɪɐɔ ɍɚɜɪɞɨɝɫ ɓ ɢɔɘɔ ɛɑɜɑɤɖɚɐɌɘɔ? ɋɖɔɡ ɖɚəɖɜɑɞəɔɡ ɓɌɡɚɐɱɎ ɟɒɔɎɌɪɞɨ ɱ ɫɖ 

Ȯɔ ɲɡ ɚɢɱəɪɯɞɑ? 

ȣ.ɐ.Ȯ: ȼɚɓɎõɫɓɖɔ ɛɚɞɜɑɍɟɪɞɨ Ɏɔɜɚɍɗɑəəɫ ɍɱɗɨɤ ɑɠɑɖɞɔɎəɔɡ ɎɌɜɱɌəɞɱɎ ɐɑɜɒɌɎəɚɲ ɛɚɗɱɞɔɖɔ, 

əɱɒ ɞɱ, ɥɚ ɘɔ ɘɌɯɘɚ ɝɨɚɏɚɐəɱ. Ƚɪɐɔ Ɏɡɚɐɔɞɨ ɛɚɖɗɌɐɑəəɫ əɌ ɠɱəɌəɝɚɎɱ ɟɝɞɌəɚɎɔ ɣɱɞɖɚɲ 

ɎɱɐɛɚɎɱɐɌɗɨəɚɝɞɱ ɓɌ ɲɡəɯ ɏɗɔɍɤɑ ɓɌɗɟɣɑəəɫ Ɏ ɝɔɝɞɑɘɟ ɕ ɜɑɌɗɨəɑ ɎɛɜɚɎɌɐɒɑəəɫ əɌ 

ɜɔəɖɟ ɐɑɫɖɔɡ ɜɫɞɱɎəɔɡ ɓɌɡɚɐɱɎ ɐɗɫ ɘɌɗɔɡ ɖɚɘɛɌəɱɕ, ɫɖɱ Ɏɒɑ ɛɚɣɌɗɔ ɓɌɝɞɚɝɚɎɟɎɌɞɔɝɫ 

ɖɚɘɟəɱɖɌɢɱɕəɔɘ ɝɑɜɑɐɚɎɔɥɑɘ ɫɖ ɓɚɍɚɎõɫɓɌəəɫ, ɝɛɜɫɘɚɎɌəɱ əɌ ɛɚɝɔɗɑəəɫ ɚɛɞɔɘɱɓɘɟ Ɏ 

ɘɑɒɌɡ ɝɔɝɞɑɘɔ. Ȼɚɖɔ ɘɔ əɑ ɍɌɣɔɘɚ ɝɎɱɞɗɌ [Ɏ ɖɱəɢɱ ɞɟəɑɗɪ], ɘɔ əɑ ɍɟɐɑɘɚ 

ɎɔɞɜɌɣɌɞɔɝɫ. ȶɚɗɔ ɛɚɛɔɞ ɞɌɖ ɓɌɏɜɚɓɗɔɎɚ ɓɘɑəɤɟɯɞɨɝɫ, ɫɖ ɢɑ ɎɱɐɍɟɎɌɯɞɨɝɫ ɞɑɛɑɜ, ɞɚ 

ɛɱɐɛɜɔɯɘəɔɢɨɖɌ ɐɱɫɗɨəɱɝɞɨ ɝɞɌɯ ɛɌɜɌɗɱɓɚɎɌəɚɪ. ȶɚɘɛɌəɱɲ ɕɐɟɞɨ ɱɓ ɜɔəɖɟ, Ɍ ɱəɤɔɘ ɐɟɒɑ 

ɎɌɒɖɚ Ɏɔɕɞɔ əɌ əɨɚɏɚ. 

ȿɜɫɐ ȣɝɛɌəɱɲ ɘɌɯ ɚɍɘɑɒɑəɱ ɜɑɝɟɜɝɔ. Ȱɗɫ ɛɜɔɖɗɌɐɟ, ɕɚɏɚ ɖɜɑɐɔɞəɚ-ɏɜɚɤɚɎɟ ɛɚɗɱɞɔɖɟ 

ɎɔɓəɌɣɌɯ ȡȽ. ȺɐəɌɖ ɐɑɥɚ ɟɜɫɐ ɞɌɖɔ ɘɚɒɑ ɓɜɚɍɔɞɔ. Ȯɱə ɝɛɜɚɍɟɎɌɎ ɐɚɐɌɞɔ ɎɛɑɎəɑəɚɝɞɱ 

əɌ ɜɔəɖɟ ɓɌ ɐɚɛɚɘɚɏɚɪ ɝɎɚɏɚ ɍɌəɖɱɎɝɨɖɚɏɚ ɛɗɌəɟ ɛɚɜɫɞɟəɖɟ, Ɍɗɑ ɜɑɓɟɗɨɞɌɞɔ ɍɟɗɔ 

ɛɚɝɑɜɑɐəɱɘɔ, ɚɝɖɱɗɨɖɔ ɍɌɏɌɞɚ ɍɌəɖɱɎ əɑ ɍɑɜɟɞɨ ɟɣɌɝɞɱ Ɏ ɢɨɚɘɟ ɛɗɌəɱ Ɍɍɚ ɒ ɜɚɍɗɫɞɨ ɢɑ 

Ɏ ɐɟɒɑ əɑɎɑɗɔɖɔɡ ɚɍɝɫɏɌɡ; ɞɌɖɔɘ ɣɔəɚɘ, Ɏɱɐ ɍɌəɖɱɎ əɑ ɎɔɘɌɏɌɯɞɨɝɫ ɛɱɐɎɔɥɟɎɌɞɔ 

ɗɱɖɎɱɐəɱɝɞɨ ɜɔəɖɟ. ȻɜɚɍɗɑɘɌ ɛɚɗɫɏɌɯ Ɏ ɞɚɘɟ, ɥɚ ɫɖɥɚ ɘɌɗɱ ɖɚɘɛɌəɱɲ əɑ ɘɌɪɞɨ 

ɗɱɖɎɱɐəɚɝɞɱ, ɞɚ Ɏ əɔɡ ɛɜɔɛɔəɫɯɞɨɝɫ ɖɜɑɐɔɞəɔɕ ɛɚɞɱɖ, ɱ ɐɌɗɱ, əɌɎɱɞɨ ɫɖɥɚ Ɏɚəɔ ɛɜɚɐɌɪɞɨ 

ɘɑəɤɑ ɱ ɍɌɏɌɞɚ ɓ əɔɡ əɑ ɚɞɜɔɘɟɪɞɨ ɎɔɛɗɌɞ ɛɜɔ ɛɜɚɐɌɒɟ, ɞɚ Ɏɚəɔ ɓɌɖɱəɣɟɪɞɨ ɞɔɘ, ɥɚ 
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əɑ ɘɚɒɟɞɨ ɛɚɐɍɌɞɔ ɛɜɚ ɝɎɚɲ [ɍɚɜɏɚɎɱ] ɓɚɍɚɎõɫɓɌəəɫ: Ɏɚəɔ əɑ ɜɚɍɗɫɞɨ əɚɘɱəɌɗɨəɔɡ 

ɎɔɛɗɌɞ, ɎɔɛɗɌɞ ɛɚɝɞɌɣɌɗɨəɔɖɌɘ ɱ ɞɌɖ ɐɌɗɱ. ȳɌɣɌɜɚɎɌəɑ ɖɚɗɚ ɓɘɔɖɌɯɞɨɝɫ Ɏɝɑ ɞɱɝəɱɤɑ ɕ 

ɞɱɝəɱɤɑ, ɱ ɢɑ ɐɟɒɑ ɤɖɚɐɔɞɨ ɝɔɞɟɌɢɱɲ. Ʌɚɍ ɲɲ ɛɚɖɜɌɥɔɞɔ, Ɏɔ ɝɞɎɚɜɪɯɞɑ ɛɗɌə ɛɚɜɫɞɟəɖɟ 

ɐɗɫ ɘɌɗɔɡ ɖɚɘɛɌəɱɕ, ɫɖɔɕ, ɛɚ ɝɟɞɱ, ɛɚɗɫɏɌɯ Ɏ ɞɚɘɟ, Ɍɍɔ əɌɐɌɞɔ ɲɘ ɫɖɔɡɚɝɨ 10 ɘɱɗɨɫɜɐɱɎ 

ɯɎɜɚ, Ɍɗɑ ɞɟɞ ɎɔəɔɖɌɯ ɛɜɚɍɗɑɘɌ ɝɛɱɗɖɟɎɌəəɫ ɞɌ ɐɚəɑɝɑəəɫ ɱəɠɚɜɘɌɢɱɲ. ɀɱəɌəɝɚɎɌ 

ɐɚɛɚɘɚɏɌ əɌɐɌɯɞɨɝɫ ɣɑɜɑɓ ICO (Ⱥɠɱɢɱɕəɟ ɖɜɑɐɔɞəɟ ɟɝɞɌəɚɎɟ ȸɱəɱɝɞɑɜɝɞɎɌ ɑɖɚəɚɘɱɖɔ), 

Ɍɗɑ ɡɔɞɜɱɝɞɨ ɛɚɗɫɏɌɯ Ɏ ɞɚɘɟ, ɥɚ ɎɚəɌ əɌɐɌɯɞɨɝɫ ɣɑɜɑɓ ɠɱəɌəɝɚɎɱ ɟɝɞɌəɚɎɔ, ɫɖɱ 

ɎɔɝɞɌɎɗɫɪɞɨ ɘɌɖɝɔɘɌɗɨəɔɕ ɜɱɎɑəɨ Ɏɔɘɚɏ, ɖɚɗɔ ɐɚɡɚɐɔɞɨ ɐɚ [əɌɐɌəəɫ] ɏɌɜɌəɞɱɕ. ɋɖ 

əɌɝɗɱɐɚɖ, ɘɌɗɔɘ ɖɚɘɛɌəɱɫɘ ɱ ɐɌɗɱ əɑ ɎɔɝɞɌɣɌɯ ɐɚɝɞɟɛɟ ɐɚ ɞɌɖɚɏɚ ɠɱəɌəɝɟɎɌəəɫ. 

ȣɝəɟɯ ɛɚɞɜɑɍɌ Ɏ ɜɱɤɟɣɱɤɔɡ ɝɛɚɝɚɍɌɡ ɜɚɓɎõɫɓɌəəɫ ɛɜɚɍɗɑɘɔ. ȳɚɖɜɑɘɌ, ɟɜɫɐ ɘɌɎ ɍɔ 

əɌɐɌɞɔ ɝɑɜɕɚɓəɟ ɏɌɜɌəɞɱɪ ɐɚɛɚɘɚɏɔ ɣɑɜɑɓ ICO ɘɌɗɔɘ ɖɚɘɛɌəɱɫɘ, ɫɖɱ ɘɌɪɞɨ ɛɑɎəɔɕ 

ɝɞɟɛɱəɨ əɑɛɗɌɞɚɝɛɜɚɘɚɒəɚɝɞɱ. ȣɝəɟɯ 3,5 ɘɱɗɨɕɚəɌ ɘɌɗɔɡ ɖɚɘɛɌəɱɕ, ɱ 80% ɢɔɡ ɖɚɘɛɌəɱɕ 

ɘɌɪɞɨ ɛɜɚɍɗɑɘɔ ɓ ɠɱəɌəɝɟɎɌəəɫɘ. ȳ ɱəɤɚɏɚ ɍɚɖɟ, ɘɚɒəɌ ɝɛɱɗɨəɚ ɝɞɎɚɜɔɞɔ ɛɟɍɗɱɣəɔɕ 

ɍɌəɖ ɐɗɫ ɜɚɓɎɔɞɖɟ ɛɜɚɑɖɞɱɎ, ɝɛɜɫɘɚɎɌəɔɡ əɌ ɘɑəɤɱ ɖɚɘɛɌəɱɲ, ɡɚɣɌ ɢɪ ɱɐɑɪ ɞɌɖɚɒ 

ɝɖɗɌɐəɚ ɐɚəɑɝɞɔ ɐɚ ɗɪɐɑɕ, ɎɜɌɡɚɎɟɪɣɔ əɚɜɘɔ ɞɑɛɑɜɱɤəɨɚɏɚ ɝɟɝɛɱɗɨɝɞɎɌ. ȼɱɤɑəəɫ 

ɫɎəɚ ɎɖɗɪɣɌɯ ɎɗɔɎɌəəɫ ɗɱɖɎɱɐəɚɝɞɱ Ɏ ɝɔɝɞɑɘɟ ɞɌ ɐɚɐɌɎɌəəɫ ɲɕ ɟɛɑɎəɑəɚɝɞɱ. Ȱɑɫɖɱ ɍɌəɖɔ 

ɢɑ ɜɚɍɗɫɞɨ, Ɍɗɑ ɓɌ ɐɟɒɑ ɝɖɗɌɐəɔɘɔ ɖɜɔɞɑɜɱɫɘɔ ɞɌ Ɏ ɝɑɖɞɚɜɌɡ ɐɱɫɗɨəɚɝɞɱ, ɫɖɱ əɑ ɯ əɌɐɞɚ 

ɜɔɓɔɖɚɎɌəɔɘɔ. Ⱥɖɜɱɘ ɞɚɏɚ, ɖɜɔɞɑɜɱɲ ɍɌəɖɜɟɞɝɞɎɌ ɚɝɚɍɗɔɎɚ Ɏɔɝɚɖɱ, ɱ ɣɑɜɑɓ əɔɡ ɓɱ ɝɡɑɘɔ 

ɎɔɛɌɐɌɪɞɨ ɝɔɗɨəɱ ɖɚɘɛɌəɱɲ, ɫɖɱ ɘɚɏɗɔ ɍɔ Ɏɔɒɔɞɔ ɞɌ ɫɖɱ, ɟ əɌɕɖɜɌɥɚɘɟ ɎɔɛɌɐɖɟ, ɘɌɪɞɨ 

ɛɜɚɍɗɑɘɔ ɓ ɛɚɞɚɖɚɘ ɏɚɞɱɎɖɔ. ȻɚɣɔəɌɪɣɔ ɓɎɱɐɞɔ, ɘɚɒəɌ ɝɖɌɓɌɞɔ, ɥɚ ɱɝəɟɯ ɣɔɘɌɗɚ 

ɱəɤɔɡ ɓɌɡɚɐɱɎ: ɠɱəɌəɝɚɎɌ ɟɏɚɐɌ ɛɜɚ ɓəɌɣəɑ ɝɖɚɜɚɣɑəəɫ ɛɚɐɌɞɖɱɎ, ɥɚɍ ɘɌɗɱ ɖɚɘɛɌəɱɲ 

ɘɚɏɗɔ ɓɌɞɜɔɘɟɎɌɞɔ ɐɑɫɖɱ ɛɚɐɌɞɖɚɎɱ ɎɔɛɗɌɞɔ ɞɌ ɘɚɏɗɔ ɜɚɓɞɫɏɟɎɌɞɔ Ɏ ɣɌɝɱ ɎɔɛɗɌɞɔ ɛɚɐɌɞɖɟ 

əɌ ɐɚɐɌəɟ ɎɌɜɞɱɝɞɨ (ȻȰȮ); ɱ ɛɜɚ ɝɖɚɜɚɣɑəəɫ ɎɔɛɗɌɞ əɌ ɝɚɢɱɌɗɨəɑ ɓɌɍɑɓɛɑɣɑəəɫ. ɂɑ ɜɑɣɱ, 

ɫɖɱ Ɏɚəɔ ɘɚɒɟɞɨ ɜɚɍɔɞɔ ɓɌɜɌɓ, Ɍɗɑ ɫɖɱ ɘɌɞɔɘɟɞɨ əɌɐɓɎɔɣɌɕəɚ Ɏɔɝɚɖɟ ɎɌɜɞɱɝɞɨ, ɫɖɥɚ 

ɱɝəɟɎɌɞɔɘɑ ɍɌəɖɱɎɝɨɖɌ ɏɌɜɌəɞɱɫ. 

UK@W: ȱɖɝɛɑɜɞɔ ɣɔɘɌɗɚ ɏɚɎɚɜɫɞɨ ɛɜɚ ɱəəɚɎɌɢɱɲ ɞɌ ɑɖɝɛɚɜɞ ɫɖ ɐɎɌ ɡɚɜɚɤɱ ɱəɝɞɜɟɘɑəɞɔ 

ɛɚɐɚɗɌəəɫ ɖɜɔɓɔ. Ƀɔ ɎɎɌɒɌɯɞɑ Ȯɔ, ɥɚ ɞɑɛɑɜ ɜɚɓɜɚɍɗɫɯɞɨɝɫ ɛɜɌɎɔɗɨəɌ ɛɚɗɱɞɔɖɌ 

Ɏɔɜɱɤɑəəɫ ɢɔɡ ɛɔɞɌəɨ? 

I.ɐ.Ȯ: ȣəəɚɎɌɢɱɲ ɝɞɚɝɟɪɞɨɝɫ əɑ ɗɔɤɑ ɓɌɍɑɓɛɑɣɑəəɫ ɱəəɚɎɌɢɱɕəɔɡ ɐɚɝɗɱɐɒɑəɨ ɞɌ ɜɚɓɜɚɍɚɖ 

ɟ ɏɌɗɟɓɱ ɞɑɡəɚɗɚɏɱɲ. ɂɑ Ɏɝɨɚɏɚ ɗɔɤ ɚɐɔə Ɏɔɐ ɱəəɚɎɌɢɱɕ, ɫɖɔɕ ɯ ɘɚɒɗɔɎɔɘ ɐɗɫ ɐɟɒɑ 

ɖɚəɖɜɑɞəɚɏɚ ɜɚɐɟ ɖɚɘɛɌəɱɕ. ɃɔɘɌɗɚ ɘɌɗɔɡ ɖɚɘɛɌəɱɕ əɑ Ɏɛɔɝɟɪɞɨɝɫ Ɏ ɢɪ ɖɌɞɑɏɚɜɱɪ. 

Ⱦɚɕ Ɏɔɐ ɱəəɚɎɌɢɱɕ, ɫɖɔɕ ɐɚɝɞɟɛəɔɕ ɘɌɗɔɘ ɖɚɘɛɌəɱɫɘ, ɣɌɝɞɚ ɝɞɚɝɟɯɞɨɝɫ ɫɖɚɲɝɨ 

ɞɑɡəɚɗɚɏɱɲ, ɚɐəɌɖ ɚɝɚɍɗɔɎɔɘ ɣɔəɚɘ ɕɐɑɞɨɝɫ ɛɜɚ ɱəəɚɎɌɢɱɕəɟ ɍɱɓəɑɝ-ɘɚɐɑɗɨ. Ȱɗɫ 

ɛɜɔɖɗɌɐɟ, ɘɱɝɢɑɎɔɕ ɝɟɛɑɜɘɌɜɖɑɞ ɓɱɞɖəɟɎɝɫ ɓ ɐɟɒɑ ɝɖɗɌɐəɚɪ ɝɔɞɟɌɢɱɯɪ, ɫɖ-ɚɞ 

ɓɘɑəɤɑəəɫ ɛɜɔɍɟɞɖɱɎ, ɛɱɐɎɔɥɑəəɫ ɎɔɞɜɌɞ əɌ Ɏɝɑ, Ɏɖɗɪɣəɚ ɓ ɗɚɏɱɝɞɔɖɚɪ, ɱ ɞɌɖ ɐɌɗɱ. Ȱɗɫ 

ɞɌɖɚɏɚ ɛɱɐɛɜɔɯɘɢɫ ɱəəɚɎɌɢɱɫ ɘɚɏɗɌ ɍ ɚɓəɌɣɌɞɔ ɝɛɜɚɍɟ ɝɞɎɚɜɔɞɔ ɐɚɐɌɞɖɚɎɟ ɎɌɜɞɱɝɞɨ ɐɗɫ 

ɝɛɚɒɔɎɌɣɱɎ ɓɌ ɐɚɛɚɘɚɏɚɪ ɖɗɌɝɔɣəɔɡ ɜɱɤɑəɨ, ɓɚɖɜɑɘɌ ɓəɔɒɚɖ, Ɍɍɚ ɛɚɤɟɖ ɍɱɗɨɤ 

ɱəəɚɎɌɢɱɕəɚɲ ɛɜɚɐɟɖɢɱɲ, ɍɚ ɖɚəɖɟɜɟɎɌɞɔ ɗɔɤɑ əɌ ɚɝəɚɎɱ ɢɱəɔ ɝɞɌɗɚ ɐɟɒɑ ɝɖɗɌɐəɚ. 

Ȯɔ ɛɚɎɔəəɱ ɱəɎɑɝɞɟɎɌɞɔ Ɏ ɐɚɝɗɱɐɒɑəəɫ ɞɌ ɜɚɓɜɚɍɖɔ ɕ ɘɌɞɔ ɐɑɜɒɌɎəɟ ɛɚɗɱɞɔɖɟ [ɐɗɫ ɲɡ 

ɛɱɐɞɜɔɘɖɔ], Ɍɗɑ ɗɪɐɫɘ ɛɚɞɜɱɍəɚ ɓəɌɞɔ, ɥɚ ɕɐɑɞɨɝɫ ɛɜɚ ɐɚɎɏɚɝɞɜɚɖɚɎɱ ɱəɎɑɝɞɔɢɱɲ. 

ȹɑɘɌɯ ɓɘɱɝɞɟ ɖɌɓɌɞɔ, ɥɚ [ɐɚɝɗɱɐɒɑəəɫ ɞɌ ɜɚɓɜɚɍɖɔ] ð ɢɑ [ɖɚɜɚɞɖɚɝɞɜɚɖɚɎɑ] 

Ɏɔɜɱɤɑəəɫ ɛɜɚɍɗɑɘɔ ɖɜɔɓɔ. ɋɖɥɚ ɘɔ ɛɚɣɔəɌɯɘɚ Ɏɝɑɜɕɚɓ ɱəɎɑɝɞɟɎɌɞɔ Ɏɒɑ ɓɌɜɌɓ, ɱ, ɐɗɫ 

ɛɜɔɖɗɌɐɟ, ɝɞɎɚɜɪɯɘɚ ȸɱəɱɝɞɑɜɝɞɎɚ ɱəəɚɎɌɢɱɕ, ɞɚ, ɕɘɚɎɱɜəɚ, ɣɑɜɑɓ ɐɑɝɫɞɨ ɜɚɖɱɎ 

ɓɘɚɒɑɘɚ ɐɔɎɑɜɝɔɠɱɖɟɎɌɞɔ ɍɱɓəɑɝ-ɘɚɐɑɗɨ ɖɜɌɲəɔ. ȣɝɞɔəɌ ɛɚɗɫɏɌɯ Ɏ ɞɚɘɟ, ɥɚ ɟɜɫɐɚɎɑ 

ɠɱəɌəɝɟɎɌəəɫ əɌ ɐɚɝɗɱɐɒɑəəɫ ɞɌ ɜɚɓɜɚɍɖɔ ɍɟɗɚ ɎɔɞɜɌɣɑəɚ əɌɘɌɜəɚ; ɛɜɔ əɌɏɚɐɱ ɕɚɏɚ 

ɎɔɖɚɜɔɝɞɚɎɟɎɌɗɔ ɐɗɫ ɓɌɖɟɛɱɎɗɱ əɚɎɚɏɚ ɟɝɞɌɞɖɟɎɌəəɫ ɞɌ əɌ ɱəɤɱ ɱəɱɢɱɌɞɔɎɔ, ɫɖɱ əɌɝɛɜɌɎɐɱ 

əɑ əɌɗɑɒɌɞɨ ɐɚ ɝɠɑɜɔ ɐɚɝɗɱɐɒɑəɨ ɞɌ ɜɚɓɜɚɍɚɖ. 

Ʌɚ ɝɞɚɝɟɯɞɨɝɫ ɑɖɝɛɚɜɞɟ, ɞɚ, ɫɖɥɚ Ɏɱɜɔɞɔ ɛɱɐɜɟɣəɔɖɌɘ, ɐɔɎɑɜɝɔɠɱɖɚɎɌəɱ ɖɚɘɛɌəɱɲ 

ɝɞɌɍɱɗɨəɱɤɱ. Ȭɗɑ ɘɔ ɏɚɎɚɜɔɘɚ ɛɜɚ ɘɌɗɱ ɖɚɘɛɌəɱɲ, ɫɖɱ ɓɐɱɕɝəɪɪɞɨ ɑɖɝɛɚɜɞ, ɱ ɣɌɝɚɘ ɞɟɞ 

ɎɔəɔɖɌɯ ɚɖɝɔɘɚɜɚə, ɝɟɛɑɜɑɣɗɔɎɱɝɞɨ ɟ ɞɑɜɘɱəɌɡ. Ȯɜɑɤɞɱ, ɢɑ ɛɜɚɍɗɑɘɌ ɖɚəɖɟɜɑəɞəɚɝɞɱ. 
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Ʌɚɍ ɓɐɱɕɝəɪɎɌɞɔ ɑɖɝɛɚɜɞ, ɛɚɞɜɱɍəɚ ɍɟɞɔ ɖɚəɖɟɜɑəɞɚɓɐɌɞəɔɘ, ɱ ɓ ɢɔɘ ɟ əɌɝ ɟ ɖɜɌɲəɱ 

ɐɟɒɑ ɝɖɗɌɐəɌ ɝɔɞɟɌɢɱɫ. Ȱɑɖɚɗɔ ɐɒɑɜɑɗɚɘ ɲɲ ɯ ɐɑɜɒɌɎəɌ ɛɚɗɱɞɔɖɌ; ɟ əɌɝ ɎɔəɔɖɌɪɞɨ 

ɛɜɚɍɗɑɘɔ ɓ ɑɖɝɛɚɜɞɚɘ, ɞɚɘɟ ɥɚ ɘɔ ɎɔɣɑɜɛɌɗɔ ɝɎɚɲ ɎɌɜɱɌəɞɔ ɑɖɝɛɚɜɞɟ Ɏ ɍɌɏɌɞɨɚɡ 

ɝɑɖɞɚɜɌɡ. Ⱥɖɜɱɘ ɞɚɏɚ, ɘɔ ɛɚɣɔəɌɯɘɚ ɓɌ əɑɝɛɜɔɫɞɗɔɎɚɏɚ ɝɢɑəɌɜɱɪ əɌ ɍɌɏɌɞɨɚɡ 

ɘɌɗɚɎɔɞɜɌɞəɔɡ ɜɔəɖɌɡ: ɓɌɜɚɍɱɞəɌ ɛɗɌɞɌ Ɏ ɞɔɡ ɖɜɌɲəɌɡ ɟ 8-10 ɜɌɓɱɎ ɘɑəɤɌ, əɱɒ Ɏ ȣɝɛɌəɱɲ; 

əɑɎɔɡɚɐɱɎ əɌ ɜɚɍɚɞɟ ɛɜɌɖɞɔɣəɚ əɑ ɍɟɎɌɯ; Ɏɔɘɚɏɔ ɐɚ ɖɚəɞɜɚɗɪ ɓɌ ɫɖɱɝɞɪ ɐɟɒɑ 

ɛɚɍɗɌɒɗɔɎɱ ɣɔ ɕ Ɏɱɐɝɟɞəɱ. Ⱦɑ, ɣɚɏɚ ɘɔ əɑ ɎɔɘɌɏɌɯɘɚ Ɏɱɐ ɖɚɘɛɌəɱɕ [əɑɯɎɜɚɛɑɕɝɨɖɚɏɚ] 

ɛɚɡɚɐɒɑəəɫ [əɌɛɜɔɖɗɌɐ, ɓ ȶɔɞɌɪ], ɎɔɘɌɏɌɯɞɨɝɫ Ɏɱɐ əɌɤɔɡ ɖɚɘɛɌəɱɕ [ɟ ȡȽ], ɱ ɢɑ ɗɔɤɑ 

ɛɚɏɗɔɍɗɪɯ ɐɑɠɱɢɔɞ əɌɤɚɲ ɖɚəɖɟɜɑəɞɚɝɛɜɚɘɚɒəɚɝɞɱ. Ƚɗɱɐ ɛɚɣɔəɌɞɔ ɓ ɖɚɜɑəɫ 

ɛɜɚɍɗɑɘɔ: əɌɘ ɛɚɞɜɱɍəɚ ɎɔɡɚɎɟɎɌɞɔ əɌɤɱ ɖɚɘɛɌəɱɲ, əɌɐɌɎɌɞɔ ɲɘ ɜɑɝɟɜɝɔ, Ɍɍɔ Ɏɚəɔ 

ɘɚɏɗɔ ɍɟɞɔ ɖɚəɖɟɜɑəɞɚɝɛɜɚɘɚɒəɔɘɔ. ȣ əɌɘ ɟɝɱɘ ɛɚɞɜɱɍəɚ ɏɜɌɞɔ ɓɌ ɚɐəɔɘɔ 

ɛɜɌɎɔɗɌɘɔ. 

UK@W: ȭɌɓɌ ɐɌəɔɡ ɐɗɫ ȮɌɤɚɏɚ ɓɎɱɞɟ ɚɡɚɛɗɪɯ 50 ɖɜɌɲə. ɋɖɔɘ ɯ ɛɜɚɠɌɕɗ ɞɜɌɐɔɢɱɕəɚɏɚ 

ɱɝɛɌəɝɨɖɚɏɚ ɛɱɐɛɜɔɯɘɢɫ? Ƀɔ Ɏɱə ɝɟɞɞɯɎɚ ɓɘɱəɔɎɝɫ ɓɌ ɚɝɞɌəəɱɕ ɣɌɝ? ɋɖɥɚ ɞɌɖ, ɞɚ ɣɚɘɟ? 

Ƀɔɘ Ɏɱə Ɏɱɐɜɱɓəɫɯɞɨɝɫ Ɏɱɐ ɛɱɐɛɜɔɯɘɢɫ ɱɓ ɝɟɝɱɐəɱɡ ɖɜɌɲə? 

I.ɐ.Ȯ.: ȹɌɤ ɜɱɎɑəɨ ɛɱɐɛɜɔɯɘəɔɢɨɖɚɲ ɐɱɫɗɨəɚɝɞɱ ɐɑɥɚ əɔɒɣɔɕ, əɱɒ Ɏ ɌəɏɗɚɘɚɎəɔɡ ɖɜɌɲəɌɡ, 

Ɍɗɑ Ɏɔɥɔɕ, əɱɒ ɟ ɖɜɌɲəɌɡ, ɥɚ ɐɚɎɖɚɗɌ əɌɝ. ȻɜɚɠɌɕɗ ɛɱɐɛɜɔɯɘɢɫ ɝɞɌɯ ɚɐəɚɜɱɐəɱɤɔɘ, 

Ɍɗɑ ɓɌ ɚɝɞɌəəɱ ɐɎɌ ɣɔ ɞɜɔ ɜɚɖɔ Ɏɱɐɍɟɗɔɝɫ ɓɘɱəɔ; ɞɜɌɐɔɢɱɕəɔɕ ɛɱɐɛɜɔɯɘɑɢɨ ɝɞɌɯ ɍɱɗɨɤ 

ɓɜɱɗɔɘ ɞɌ ɝɞɌɜɤɔɘ ɓɌ Ɏɱɖɚɘ. Ƚɑɜɑɐəɱɕ Ɏɱɖ ɓɜɱɝ ɘɌɕɒɑ əɌ ɣɚɞɔɜɔ ɜɚɖɔ ɱ əɌɍɗɔɒɌɯɞɨɝɫ 

ɐɚ ɝɚɜɚɖɌ [ɜɚɖɱɎ]. ȿ əɌɤɱ ɐəɱ ɛɱɐɛɜɔɯɘɑɢɨ, ɫɖɔɕ ɛɜɔɡɚɐɔɞɨ əɌ ɜɔəɚɖ, ɛɚɞɜɑɍɟɯ ɍɱɗɨɤɑ 

ɛɜɚɠɑɝɱɕəɚɏɚ ɍɌɏɌɒɟ ð ɍɱɗɨɤɑ ɓəɌəɨ ɝɑɖɞɚɜɌ ɱ ɞɌɖ ɐɌɗɱ. ɂɑ ɐɟɒɑ ɡɌɜɌɖɞɑɜəɚ ɐɗɫ 

ɛɱɐɛɜɔɯɘɢɱɎ, ɫɖɔɘ ɛɚɓɌ ɛõɫɞɐɑɝɫɞ. ɂɑ ɛɚɎõɫɓɌəɚ ɓ ɖɚəɢɑɛɢɱɯɪ ɝɞɌəɚɎɗɑəəɫ ɛɱɐɛɜɔɯɘɢɫ 

"ɓ əɑɚɍɡɱɐəɚɝɞɱ"ð Ɏɔ ɛɚɣɔəɌɯɞɑ Ɏ ɢɨɚɘɟ Ɏɱɢɱ, ɍɚ ɎɌɤɌ ɛɜɚɠɑɝɱɕəɌ ɖɌɜõɯɜɌ Ɏ ȣɝɛɌəɱɲ 

ɓɌɖɱəɣɔɗɌɝɫ, ɡɚɣ ɞɌɖ əɑ ɛɚɎɔəəɚ ɍɟɞɔ. Ⱥɖɜɱɘ ɞɚɏɚ, ɝɨɚɏɚɐəɱɤəɱɕ ɛɱɐɛɜɔɯɘɑɢɨ ɘɌɯ 

Ɏɔɥɔɕ ɜɱɎɑəɨ ɛɱɐɏɚɞɚɎɖɔ, Ɍ ɚɝɎɱɞɌ əɌɐɌɯ ɞɑɛɑɜ ɐɚɐɌɞɖɚɎɱ ɖɚəɖɟɜɑəɞəɱ ɛɑɜɑɎɌɏɔ. 

Ƚɨɚɏɚɐəɱɤəɱɕ ɛɱɐɛɜɔɯɘɑɢɨ ɞɌɖɚɒ ɍɱɗɨɤɑ ɱəɎɑɝɞɟɯ [ɟ ɝɎɱɕ ɍɱɓəɑɝ], ɱ ɝɑɜɑɐəɫ ɎɌɜɞɱɝɞɨ 

ɛɚɣɌɞɖɚɎɔɡ ɱəɎɑɝɞɔɢɱɕ ɟ ɛɜɚɑɖɞ ɓɜɚɝɗɌ. ɃɌɝɞɔəɟ ɠɱəɌəɝɟɎɌəəɫ ɛɱɐɛɜɔɯɘɑɢɨ Ɏəɚɝɔɞɨ ɓ 

ɎɗɌɝəɚɲ ɖɔɤɑəɱ, Ɍ ɢɑ ɚɓəɌɣɌɯ, ɥɚ ɯ Ɏɝɑ ɘɑəɤɑ ɱ ɘɑəɤɑ [ɓɚɎəɱɤəɱɡ] ɐɒɑɜɑɗ 

ɠɱəɌəɝɟɎɌəəɫ. 

ȿ ɣɌɝɔ ɖɜɔɓɔ ɝɛɱɎɎɱɐəɚɤɑəəɫ ɘɱɒ ɛɱɐɛɜɔɯɘɢɫɘɔ-ɣɚɗɚɎɱɖɌɘɔ ɱ ɛɱɐɛɜɔɯɘɢɫɘɔ-ɒɱəɖɌɘɔ 

ɎɔɜɱɎəɪɯɞɨɝɫ. ɂɑ ɛɚɓɔɞɔɎəɌ ɞɑəɐɑəɢɱɫ, ɫɖɌ ɐɑɥɚ ɓɌɞɟɘɌəɪɯ əɌɤɑ ɝɛɜɔɕəɫɞɞɫ 

ɜɑɌɗɨəɚɏɚ ɝɑɜɑɐɚɎɔɥɌ. ȿ ɝɱɘõɫɡ, ɐɑ əɑɘɌɯ ɛɜɌɢɪɪɣɔɡ, ɒɱəɖɌ ɣɌɝɞɚ ɝɌɘɚɝɞɱɕəɚ 

ɜɚɓɎɔɎɌɯ ɎɗɌɝəɔɕ ɛɱɐɛɜɔɯɘəɔɢɨɖɔɕ ɛɜɚɑɖɞ, ɱ ɍɟɎɌɯ, ɥɚ ɜɚɍɔɞɨ ɢɑ ɕ ɟ ɞɜɌɐɔɢɱɕəɚ 

ɣɚɗɚɎɱɣɔɡ ɍɱɓəɑɝ-ɝɑɖɞɚɜɌɡ. Ƚɖɚɜɚɣɑəəɫ ɐɱɫɗɨəɚɝɞɱ Ɏ ɞɌɖɔɡ ɝɑɖɞɚɜɌɡ, ɫɖ əɑɜɟɡɚɘɱɝɞɨ, 

ɍɟɐɱɎəɔɢɞɎɚ ɞɌ ɌɎɞɚɘɚɍɱɗɱ, ɚɓəɌɣɌɯ, ɥɚ ɣɚɗɚɎɱɖɔ-ɛɱɐɛɜɔɯɘɢɱ ɓəɔɖɌɪɞɨ, Ɍ ɒɱəɖɔ-

ɛɱɐɛɜɔɯɘɢɱ ɓõɫɎɗɫɪɞɨɝɫ Ɏ ɝɑɖɞɚɜɱ ɛɚɝɗɟɏ. ȾɜɌɐɔɢɱɕəɚ ɱɝɛɌəɢɱ ɱəɎɑɝɞɟɪɞɨ ɟ ɝɑɖɞɚɜ 

ɚɍɝɗɟɏɚɎɟɎɌəəɫ, ɚɝɖɱɗɨɖɔ Ɏɱə ɝɛɜɔɫɞɗɔɎɱɤɔɕ, Ɍ ɜɔɓɔɖ ɘɱəɱɘɌɗɨəɔɕ. ȺɐəɌɖ ɘɔ ɞɌɖɚɒ 

ɝɛɚɝɞɑɜɱɏɌɯɘɚ, ɥɚ ɓɌ ɚɝɞɌəəɱ ɐɎɌəɌɐɢɫɞɨ ɘɱɝɫɢɱɎ ɝɟɞɞɯɎɚ ɜɚɓɜɱɝɝɫ ɛɜɚɘɔɝɗɚɎɔɕ 

ɝɑɖɞɚɜ ɎɱɐəɚɎɗɪɎɌɗɨəɔɡ ɐɒɑɜɑɗ ɑəɑɜɏɱɲ. 

UK@W: Ƀɔ ɎɎɌɒɌɯɞɑ Ȯɔ, ɥɚ ɖɜɔɓɌ ɓɘɱəɔɞɨ ɛɱɐɛɜɔɯɘəɔɢɨɖɱ ɓɎɔɣɖɔ Ɏ ȣɝɛɌəɱɲ? 

I.ɐ.Ȯ.: ȿ ɐɑɫɖɱ ɜɚɖɔ ɘɔ ɝɛɜɌɎɐɱ ɍɌɣɔɗɔ ɛɑɎəɱ ɓɘɱəɔ, Ɍɗɑ ɞɟɞ ɘɌɯɘɚ ɥɚɝɨ ɞɜɚɡɔ ɝɡɚɒɑ əɌ 

ɝɔɞɟɌɢɱɪ ɓ ɐɚɝɗɱɐɒɑəəɫɘɔ ɞɌ ɜɚɓɜɚɍɖɌɘɔ ðɟ ɞɚɘɟ ɝɑəɝɱ, ɥɚ ɢɑ ɐɚɎɏɚɞɜɔɎɌɗɔɕ 

ɛɜɚɢɑɝ. Ⱦɑɛɑɜ Ɏ ȣɝɛɌəɱɲ ɘɌɗɚ ɡɞɚ ɓɱ ɝɞɟɐɑəɞɱɎ ɖɚɗɑɐɒɱɎ ɡɚɣɑ ɝɞɌɞɔ ɛɱɐɛɜɔɯɘɢɑɘ. ȹɌɘ 

ɛɚɞɜɱɍəɌ ɝɑɜɕɚɓəɌ ɓɘɱəɌ, ɫɖɌ ɛɚɣɔəɌɯɞɨɝɫ ɓ əɌɎɣɌəəɫ, ɓɘɱəɔ ɢɱəəɚɝɞɑɕ ɱ ɝɟɝɛɱɗɨɝɞɎɌ. 

Ȼɚɖɔ ȳȸȣ əɑ ɎɔɓəɌɪɞɨ ɛɱɐɛɜɔɯɘɢɱɎ, ɞɔɘɔ, ɡɞɚ ɝɞɎɚɜɪɯ ɢɱəəɱɝɞɨ, Ɍ əɑ ɝɛɑɖɟɗɫəɞɌɘɔ, 

ɝɔɞɟɌɢɱɫ ɐɗɫ əɌɝ ɍɟɐɑ ɝɖɗɌɐəɚɪ. ɂɫ ɓɘɱəɌ ɛɚɣɔəɌɗɌ ɝɞɌɎɌɞɔɝɫ ɛɑɜɑɐ ɖɜɔɓɚɪ, 

ɓɟɘɚɎɗɪɪɣɔ ɍɟɘ. Ⱦɑɛɑɜ ɘɔ ɜɟɡɌɯɘɚɝɫ Ɏ ɛɜɌɎɔɗɨəɚɘɟ əɌɛɜɫɘɖɟ. Ⱥɖɜɱɘ ɞɚɏɚ, ɟɜɫɐ 

ɐɟɒɑ ɓɌɢɱɖɌɎɗɑəɔɕ ɟ ɢɨɚɘɟ, ɞɚɘɟ ɥɚ ɘɌɗɔɕ ɞɌ ɝɑɜɑɐəɱɕ ɍɱɓəɑɝ ɐɌɯ ɛɚəɌɐ 80% ɟɝɱɡ 

əɚɎɔɡ ɜɚɍɚɣɔɡ ɘɱɝɢɨ. ȮɱɐɛɚɎɱɐɌɗɨəɱɝɞɨ ɗɑɒɔɞɨ əɌ Ɏɝɱɡ əɌɝ ð ɗɪɐɫɡ, ɟɜɫɐɱ, ɍɱɓəɑɝ-ɤɖɚɗɌɡ, 

ɟəɱɎɑɜɝɔɞɑɞɌɡ ɱ ɞɌɖ ɐɌɗɱ. ɋɖɚɪ ɖɜɌɲəɚɪ ɘɔ ɡɚɣɑɘɚ ɝɞɌɞɔ Ɏ ɘɌɕɍɟɞəɨɚɘɟ? 
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Huawei Technologies : ɖɔɞɌɕɝɨɖɔɕ 

ɛɑɜɤɚɛɜɚɡɚɐɑɢɨ Ɏ Ȭɠɜɔɢɱ 

ȳɌɕɐɱɞɨ ɐɚ ɖəɔɒɖɚɎɚɲ ɖɜɌɘəɔɢɱ Ɏ Ȼɑɖɱəɱ ð ɱ ɓəɌɕɐɑɞɑ ɞɌɘ ɛɚɗɔɢɱ 

ɖəɔɒɚɖ ɛɜɚ Huawei Technologies . ȽɞɌɎɤɔ ɚɐəɱɯɪ ɓ ɛɜɚɎɱɐəɔɡ 

ɘɟɗɨɞɔəɌɢɱɚəɌɗɨəɔɡ ɖɚɘɛɌəɱɕ ȶɔɞɌɪ ɞɌ ɎɌɏɚɘɔɘ ɑɗɑɘɑəɞɚɘ Ɏ 

ɱəɐɟɝɞɜɱɲ ɘɱɒəɌɜɚɐəɚɏɚ ɞɑɗɑɖɚɘɟəɱɖɌɢɱɕəɚɏɚ ɚɍɗɌɐəɌəəɫ, Huawei  

əɌəɚɎɚ ɛɑɜɑɛɔɝɟɯ ɛɜɌɎɔɗɌ ɖɚəɖɟɜɑəɢɱɲ Ɏ ɏɌɗɟɓɱ. Ȱɚ ɞɚɏɚ ɒ, ɫɖ 

ɛɑɜɤɌ əɑɐɑɜɒɌɎəɌ ɖɔɞɌɕɝɨɖɌ ɖɚɘɛɌəɱɫ, ɥɚ ɟɝɛɱɤəɚ ɎɔɕɤɗɌ əɌ 

ɘɱɒəɌɜɚɐəɔɕ ɜɱɎɑəɨ, ɎɚəɌ ɝɞɌɗɌ ɛɜɔɖɗɌɐɚɘ ɐɗɫ ɱəɤɔɡ ɖɔɞɌɕɝɨɖɔɡ 

ɖɚɘɛɌəɱɕ ɱ ɛɜɑɐɘɑɞɚɘ əɌɢɱɚəɌɗɨəɚɲ ɏɚɜɐɚɝɞɱ. 

ȹɑɓɎɌɒɌɪɣɔ əɌ ɛɜɚɍɗɑɘɔ, ɓ ɫɖɔɘɔ ɝɞɔɖɌɯɞɨɝɫ ɝɎɱɞɚɎɌ ɑɖɚəɚɘɱɖɌ ɞɌ ɱəɐɟɝɞɜɱɫ 

ɞɑɗɑɖɚɘɟəɱɖɌɢɱɕ, Huawei ɐɚɝɫɏɗɌ ɚɍɝɫɏɱɎ ɐɚɏɚɎɱɜəɚɏɚ ɛɜɚɐɌɒɟ Ɏ ɜɚɓɘɱɜɱ 16 ɘɱɗɨɫɜɐɱɎ 

ɐɚɗɌɜɱɎ, ɥɚ ɝɖɗɌɐɌɯ 45% ɓɜɚɝɞɌəəɫ ɛɚɜɱɎəɫəɚ ɓ ɛɚɛɑɜɑɐəɱɘ ɜɚɖɚɘ. ȣ ɍɗɔɓɨɖɚ 72% ɲɲ 

ɛɜɔɍɟɞɖɱɎ əɌɐɡɚɐɔɞɨ ɓ ɘɱɒəɌɜɚɐəɔɡ ɜɔəɖɱɎ. ȸɑəɤɑ əɱɒ ɓɌ ɚɐəɑ ɐɑɝɫɞɔɜɱɣɣɫ Huawei  

ɛɜɚɍɔɗɌɝɫ ɘɌɕɒɑ əɌ Ɏɝɱ ɝɎɱɞɚɎɱ ɜɔəɖɔ, ɜɚɍɗɫɣɔ ɓəɌɣəɱ ɖɌɛɱɞɌɗɚɎɖɗɌɐɑəəɫ ɟ ɝɎɚɲ 

ɛɜɚɐɟɖɞɚɎɱ ɜɫɐɔ, ɐɚ ɫɖɔɡ əɌɗɑɒɌɞɨ ɝɞɌɢɱɚəɌɜəɱ ɘɑɜɑɒɱ, ɘɚɍɱɗɨəɱ ɘɑɜɑɒɱ, 

ɌɎɞɚɘɌɞɔɓɚɎɌəɱ ɢɔɠɜɚɎɱ ɝɔɝɞɑɘɔ ɛɑɜɑɐɌɣɱ ɐɌəɔɡ, ɚɛɞɚɎɚɗɚɖɚəəɱ ɘɑɜɑɒɱ, ɛɜɚɏɜɌɘəɑ 

ɓɌɍɑɓɛɑɣɑəəɫ ɞɌ ɛɚɝɗɟɏɔ, Ɍ ɞɌɖɚɒ ɞɑɜɘɱəɌɗɔ. 

ȳɌ ɐɌəɔɘɔ ɚɐəɚɏɚ ɓ ɛɜɑɐɝɞɌɎəɔɖɱɎ ɢɱɯɲ ɱəɐɟɝɞɜɱɲ, Huawei  ɐɱɗɔɞɨ ɝɠɑɜɟ 

ɞɑɗɑɖɚɘɟəɱɖɌɢɱɕəɚɏɚ ɚɍɗɌɐəɌəəɫ əɌ ɞɜɔ ɚɝəɚɎəɱ ɖɌɞɑɏɚɜɱɲ: ɱəɞɑɜəɑɞ-ɖɚɘɟɞɌɞɚɜɔ, 

ɝɞɌɢɱɚəɌɜəɱ ɘɑɜɑɒɱ ɞɌ ɍɑɓɛɜɚɎɱɐəɱ ɘɑɜɑɒɱ. "Huawei əɌ ɐɌəɔɕ ɘɚɘɑəɞ ɝɞɚɲɞɨ əɌ 

ɞɜɑɞɨɚɘɟ ɘɱɝɢɱ ɝɑɜɑɐ ɝɎɱɞɚɎɔɡ ɖɚɘɛɌəɱɕ ɓɌ ɍɑɓɛɜɚɎɱɐəɔɘɔ ɘɑɜɑɒɌɘɔ ɱ əɌ ɐɜɟɏɚɘɟ 

ɘɱɝɢɱ ɓɌ ɝɞɌɢɱɚəɌɜəɔɘɔ ɘɑɜɑɒɌɘɔ ɞɌ ɖɚɘɟɞɌɞɚɜɌɘɔ ð ɝɞɎɑɜɐɒɟɯ ɓɌɝəɚɎəɔɖ ɞɌ 

ɏɚɗɚɎəɔɕ ɎɔɖɚəɌɎɣɔɕ ɐɔɜɑɖɞɚɜ Ȳɑəɨ Ƀɒɑəɠɑɕ Ȳɑəɠɑɕ. ð ȺɐəɌɖ ɘɑɞɌ Huawei  ð ɝɞɌɞɔ 

ɖɚɘɛɌəɱɯɪ əɚɘɑɜ ɚɐɔə ɟ Ɏɝɱɡ ɢɔɡ ɞɜɨɚɡ ɝɑɏɘɑəɞɌɡ". Ƚɑɜɑɐ ɖɚəɖɟɜɑəɞɱɎ ɖɚɘɛɌəɱɲ ɯ ɫɖ  

Ɏɱɐɚɘɱ ɯɎɜɚɛɑɕɝɨɖɱ ɞɌ ɌɘɑɜɔɖɌəɝɨɖɱ ɖɚɘɛɌəɱɲ, ɫɖ-ɚɞ Alcatel -Lucent , Cisco Systems , Nokia 

Siemens Networks  ɞɌ Ericsson Telephone Co , ɞɌɖ ɱ ɖɔɞɌɕɝɨɖɱ ɖɚəɖɟɜɑəɞɔ ð Ɏɔɜɚɍəɔɖɔ 

ɐɑɤɑɎɤɚɲ ɛɜɚɐɟɖɢɱɲ, əɌ ɓɜɌɓɚɖ ZTE Corp. 

Huawei ɞɑɛɑɜ ɚɍɝɗɟɏɚɎɟɯ 270 ɚɛɑɜɌɞɚɜɱɎ ɟ ɘɌɕɒɑ 100 ɖɜɌɲəɌɡ, ɟ ɞɚɘɟ ɣɔɝɗɱ 35 ɱɓ 50 

ɛɜɚɎɱɐəɔɡ ɞɑɗɑɖɚɘɟəɱɖɌɢɱɕəɔɡ ɖɚɘɛɌəɱɕ ɝɎɱɞɟ. ȽɞɌəɚɘ əɌ ɍɑɜɑɓɑəɨ 2007 ɜɚɖɟ Ɏ Huawei  

ɛɚ Ɏɝɨɚɘɟ ɝɎɱɞɱ ɛɜɌɢɪɎɌɗɚ ɛɚəɌɐ 83 ɞɔɝɫɣ ɛɜɌɢɱɎəɔɖɱɎ, 43% ɫɖɔɡ ɓɌɕɘɌɗɔɝɫ 

ɐɚɝɗɱɐɒɑəəɫɘɔ ɞɌ ɜɚɓɜɚɍɖɌɘɔ. ȶɚɘɛɌəɱɫ ɓɌɫɎɗɫɯ, ɥɚ Ɏɔɐɱɗɫɯ ɫɖ ɘɱəɱɘɟɘ 10% ɝɎɚɏɚ 

ɛɜɔɍɟɞɖɟ əɌ ɐɚɝɗɱɐɒɑəəɫ ɞɌ ɜɚɓɜɚɍɖɔ, ɱ əɌ ɢɑɕ ɘɚɘɑəɞ ɎɚəɌ ɯ ɣɑɞɎɑɜɞɔɘ əɌɕɍɱɗɨɤɔɘ 

ɓɌɫɎəɔɖɚɘ əɌ ɚɞɜɔɘɌəəɫ ɛɌɞɑəɞɱɎ ɟ ɝɎɱɞɱ: ɝɞɌəɚɘ əɌ 2007 ɜɱɖ əɑɪ ɛɚɐɌəɚ ɛɚəɌɐ 20 

ɞɔɝɫɣ ɓɌɫɎɚɖ. Ⱦɚɜɱɖ Huawei  ɓɐɚɍɟɗɌ 45% ɟɝɱɡ əɚɎɔɡ ɖɚəɞɜɌɖɞɱɎ ɥɚɐɚ ɟəɱɎɑɜɝɌɗɨəɔɡ 

ɘɚɍɱɗɨəɔɡ ɞɑɗɑɖɚɘɟəɱɖɌɢɱɕəɔɡ ɝɔɝɞɑɘ ɱ ɞɑɡəɚɗɚɏɱɕ ɤɎɔɐɖɱɝəɚɲ ɛɌɖɑɞəɚɲ ɛɑɜɑɐɌɣɱ 

ɐɌəɔɡ, ɝɞɌɎɤɔ ɛɜɚɎɱɐəɔɘ ɛɚɝɞɌɣɌɗɨəɔɖɚɘ ɟ ɢɱɕ ɝɠɑɜɱ. Huawei  ɞɑɛɑɜ Ɏɡɚɐɔɞɨ ɱ ɐɚ 

ɞɜɱɕɖɔ ɛɜɚɎɱɐəɔɡ ɛɚɝɞɌɣɌɗɨəɔɖɱɎ əɌ ɝɎɱɞɚɎɚɘɟ ɜɔəɖɟ GSM; ɝɞɌəɚɘ əɌ ɖɱəɑɢɨ 2007 ɜɚɖɟ 

ɎɚəɌ ɛɚɝɞɌɣɔɗɌ ɚɝəɚɎəɔɡ ɚɛɚɜəɔɡ ɝɞɌəɢɱɕ ɓɌɏɌɗɨəɚɪ ɛɚɞɟɒəɱɝɞɪ 700 ɞɔɝɫɣ əɑɝɟɣɔɡ 

ɣɌɝɞɚɞ, ɫɖɱ ɚɍɝɗɟɏɚɎɟɪɞɨ ɛɚəɌɐ 300 ɘɱɗɨɕɚəɱɎ ɖɚɜɔɝɞɟɎɌɣɱɎ GSM ɛɚ Ɏɝɨɚɘɟ ɝɎɱɞɟ (GSM ɯ 

ɞɑɛɑɜ əɌɕɛɚɛɟɗɫɜəɱɤɔɘ ɝɞɌəɐɌɜɞɚɘ ɐɜɟɏɚɏɚ ɛɚɖɚɗɱəəɫ ɐɗɫ ɘɚɍɱɗɨəɔɡ ɞɑɗɑɠɚəɱɎ). 

ȮɌɒɖɚ ɓɜɚɓɟɘɱɞɔ ɞɌɖɔɕ ɟɝɛɱɡ Huawei , əɑ ɛɜɚɌəɌɗɱɓɟɎɌɎɤɔ, ɓ ɫɖɔɡ ɝɖɜɚɘəɔɡ ɝɞɌɞɖɱɎ ɎɚəɌ 

ɛɚɣɔəɌɗɌɝɫ, ɞɌ ɲɲ ɚɝɚɍɗɔɎɟ ɖɚɜɛɚɜɌɞɔɎəɟ ɖɟɗɨɞɟɜɟ. ȿ 1988 ɜɚɢɱ Ȳɑə, ɖɚɗɔɤəɱɕ ɚɠɱɢɑɜ 

ȹɌɜɚɐəɚ-ɎɔɓɎɚɗɨəɚɲ Ɍɜɘɱɲ (PLA), ɝɞɎɚɜɔɎ ɟ Ʉɑəɨɣɒɑəɱ (ȶɔɞɌɕ) ɖɚɘɛɌəɱɪ ɓ 

ɛɑɜɑɛɜɚɐɌɒɟ ɞɑɗɑɖɚɘɟəɱɖɌɢɱɕəɔɡ ɛɜɔɝɞɜɚɲɎ. Ƀɑɜɑɓ ɛõɫɞɨ ɜɚɖɱɎ Huawei  ɓɐɱɕɝəɔɗɌ ɝɎɱɕ 

ɛɑɜɤɔɕ ɛɜɚɜɔɎ, ɓɌɛɟɝɞɔɎɤɔ ɟ ɎɔɜɚɍəɔɢɞɎɚ ɢɔɠɜɚɎɔɕ ɞɑɗɑɠɚəəɔɕ ɖɚɘɟɞɌɞɚɜ C & 
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C08, ɫɖɔɕ ɘɌɎ əɌɕɍɱɗɨɤɟ Ɏ ɞɚɏɚɣɌɝəɚɘɟ ȶɔɞɌɲ ɖɚɘɟɞɌɢɱɕəɟ ɓɐɌɞəɱɝɞɨ. ȻɚɣɌɎɤɔ ɓ ɘɌɗɔɡ 

ɘɱɝɞ ɱ ɝɱɗɨɝɨɖɔɡ ɜɌɕɚəɱɎ, ɖɚɘɛɌəɱɫ ɛɚɝɞɟɛɚɎɚ ɜɚɓɤɔɜɪɎɌɗɌ ɝɎɚɪ ɛɜɔɝɞɟəɱɝɞɨ əɌ ɜɔəɖɟ 

ɕ ɛɜɚɍɔɎɌɗɌɝɫ Ɏ ɣɔɝɗɚ ɚɝəɚɎəɔɡ ɕɚɏɚ ɏɜɌɎɢɱɎ. ȼɱɓɖɑ, Ɏ ɏɑɚɘɑɞɜɔɣəɱɕ ɛɜɚɏɜɑɝɱɲ, 

ɜɚɓɜɚɝɞɌəəɫ Huawei  Ɏ 1996-1998 ɜɚɖɌɡ ɛɜɔɛɌɗɚ əɌ ɣɌɝ ɍɟɘɟ Ɏ ɖɔɞɌɕɝɨɖɱɕ ɱəɐɟɝɞɜɱɲ 

ɞɑɗɑɖɚɘɟəɱɖɌɢɱɕ. ȿɖɗɌɎɤɔ Ɏ 1996 ɜɚɢɱ ɝɎɱɕ ɛɑɜɤɔɕ ɓɌɖɚɜɐɚəəɔɕ ɖɚəɞɜɌɖɞ ɱɓ 

ɏɚəɖɚəɓɨɖɚɪ ɖɚɘɛɌəɱɯɪ Hutchison -Whampoa , Huawei  əɑɓɌɍɌɜɚɘ ɛɚɤɔɜɔɗɌ ɝɎɚɪ 

ɐɱɫɗɨəɱɝɞɨ ɱ əɌ ȼɚɝɱɪ ɞɌ Ȭɠɜɔɖɟ. Ȯ Ȭɠɜɔɢɱ Huawei  ɜɚɓɛɚɣɌɗɌ Ɏ 1998 ɜɚɢɱ ɓ ȶɑəɱɲ, ɱ ɞɑɛɑɜ 

ɖɚɘɛɌəɱɫ ɯ əɌɕɍɱɗɨɤɔɘ ɛɚɝɞɌɣɌɗɨəɔɖɚɘ CDMA-ɛɜɚɐɟɖɞɟ Ɏ ɢɨɚɘɟ ɜɑɏɱɚəɱ. Ⱦɚɏɚ ɒ ɜɚɖɟ 

Huawei  əɌɕəɫɗɌ ɖɚəɝɟɗɨɞɌəɞɱɎ ɓ IBM, ɥɚɍ əɌɍɟɞɔ ɐɚɝɎɱɐɟ Ɏ ɜɚɓɜɚɍɢɱ ɞɌ ɎɔɖɚɜɔɝɞɌəəɱ 

ɟɛɜɌɎɗɱəɝɨɖɔɡ ɝɞɜɌɞɑɏɱɕ ɣɑɜɑɓ ɎɔɎɣɑəəɫ ɛɑɜɑɐɚɎɚɏɚ ɝɎɱɞɚɎɚɏɚ ɐɚɝɎɱɐɟ Ɏ ɢɱɕ ɏɌɗɟɓɱ. 

ȻɚɣɔəɌɯɘɚ ɓɱ ɝɑɗɌ 

ɋɖ ɛɚɝɗɱɐɚɎəɔɖ ɱɐɑɕ ȸɌɚ ɂɓɑɐɟəɌ, Ȳɑə ɟɓɫɎ ɓɌ Ɏɓɱɜɑɢɨ ɎɱɕɝɨɖɚɎɟ ɝɞɜɌɞɑɏɱɪ ȹɌɜɚɐəɚ-

ɎɔɓɎɚɗɨəɚɲ Ɍɜɘɱɲ, ɥɚ ɓəɌɕɤɗɚ Ɏɱɐɍɔɞɚɖ ɟ ɍɱɓəɑɝ-ɝɞɜɌɞɑɏɱɲ Huawei , ɲɲ ɚɜɏɌəɱɓɌɢɱɲ ɞɌ 

ɖɚɜɛɚɜɌɞɔɎəɱɕ ɖɟɗɨɞɟɜɱ. Ȱɗɫ ɛɜɔɖɗɌɐɟ, Huawei  ɝɛɔɜɌɗɌɝɫ əɌ Ɏɱɐɚɘɟ ɝɞɜɌɞɑɏɱɪ ȸɌɚ, 

ɓɏɱɐəɚ ɓ ɫɖɚɪ ɝɛɑɜɤɟ ɛɚɞɜɱɍəɚ ɓɚɝɑɜɑɐɔɞɔɝɫ əɌ ɓɌɎɚɪɎɌəəɱ ɝɱɗɨɝɨɖɚɲ ɘɱɝɢɑɎɚɝɞɱ, Ɍ 

ɐɌɗɱ ɚɞɚɣɔɞɔ ɕ ɓɌɎɚɪɎɌɞɔ ɘɱɝɞɌ. Huawei  ɐɚɞɜɔɘɟɎɌɗɌɝɫ ɢɱɯɲ ɝɞɜɌɞɑɏɱɲ ɱ 1993 ɜɚɖɟ 

ɓɐɱɕɝəɔɗɌ ɝɎɱɕ ɛɑɜɤɔɕ ɛɜɚɜɔɎ: ɛɑɜɤ əɱɒ ɓɌɘɌɡəɟɞɔɝɫ əɌ Ɏɑɝɨ ȶɔɞɌɕ, ɎɚəɌ ɛɜɚɎɚɐɔɗɌ 

ɌɏɜɑɝɔɎəɔɕ ɘɌɜɖɑɞɔəɏ ɝɎɚɲɡ ɢɔɠɜɚɎɔɡ ɞɑɗɑɠɚəəɔɡ ɖɚɘɟɞɌɞɚɜɱɎ ɟ ɘɑəɤɔɡ ɘɱɝɞɑɣɖɌɡ. 

ȳɏɚɐɚɘ Huawei  ɎɔɖɚɜɔɝɞɌɗɌ ɞɟ ɝɌɘɟ ɝɞɜɌɞɑɏɱɪ, ɓɚɝɑɜɑɐɔɎɤɔɝɨ ɝɛɑɜɤɟ əɌ 

ɘɌɗɚɚɝɎɚɯəɔɡ ɜɔəɖɌɡ ȼɚɝɱɲ ɞɌ Ȭɠɜɔɖɔ, Ɍ Ɏɒɑ ɛɚɞɱɘ ɛɑɜɑɡɚɐɫɣɔ ɐɚ ȡɎɜɚɛɔ. 

ȮɱɕɝɨɖɚɎɌ ɖɟɗɨɞɟɜɌ ɎɱɐɣɟɞəɌ ɕ ɟ ɝɞɜɚɏɚ ɱɯɜɌɜɡɱɣəɱɕ ɚɜɏɌəɱɓɌɢɱɲ Huawei , Ɍɖɢɑəɞ ɟ ɫɖɱɕ 

ɝɞɌɎɔɞɨɝɫ əɌ ɱɯɜɌɜɡɱɣəɑ ɟɛɜɌɎɗɱəəɫ, Ɍ əɑ əɌ ɚɖɜɑɘɔɡ ɛɜɌɢɱɎəɔɖɱɎ, ɖɚɞɜɔɡ ɜɚɓɏɗɫɐɌɪɞɨ 

ɫɖ ɜɫɐɚɎɔɡ ɝɚɗɐɌɞɱɎ, ɫɖɔɡ ɗɑɏɖɚ ɓɌɘɱəɔɞɔ. ɋɖ ɱ Ɏ ɍɌɏɌɞɨɚɡ ɱəɤɔɡ ɝɡɱɐəɚɌɓɱɕɝɨɖɔɡ ɠɱɜɘɌɡ, 

ɖɚɜɛɚɜɌɞɔɎəɌ ɖɟɗɨɞɟɜɌ Huawei  ɓəɌɣəɚɪ ɘɱɜɚɪ ɍɌɓɟɯɞɨɝɫ əɌ ɜɔɞɚɜɔɢɱ ɞɌ ɛɜɚɛɌɏɌəɐɱ. 

ȮɝɞɟɛəɌ ɝɞɌɞɞɫ "ɚɝəɚɎəɚɏɚ ɓɌɖɚəɟ" Huawei  ɓɎɟɣɔɞɨ ɞɌɖ: "Ȱɒɑɜɑɗɚɘ əɌɤɚɲ ɯɐəɚɝɞɱ ɯ 

ɗɪɍɚɎ ɐɚ Ɏɱɞɣɔɓəɔ, ɝɛɱɎɎɱɞɣɔɓəɔɖɱɎ, ɜɚɍɚɞɔ ɞɌ ɒɔɞɞɫ, Ɍ ɎɱɐɛɚɎɱɐɌɗɨəɱɝɞɨ, ɞɎɚɜɣɱɝɞɨ, ɛɚɎɌɏɌ 

ɞɌ ɝɚɗɱɐɌɜəɱɝɞɨ ɝɞɌəɚɎɗɫɞɨ ɖɎɱəɞɑɝɑəɢɱɪ ɖɟɗɨɞɟɜɔ əɌɤɚɲ ɖɚɘɛɌəɱɲ". 

ȣəɤɱ Ɍɝɛɑɖɞɔ ɖɟɗɨɞɟɜɔ Huawei  ɞɔɛɚɎɚ ɖɔɞɌɕɝɨɖɱ. ȮɔɞɜɔɎɌɗɱɝɞɨ ɱ əɌɛɚɗɑɏɗɔɎɌ ɛɜɌɢɫ ð 

ɫɖɚɝɞɱ, ɥɚ əɌɕɍɱɗɨɤɑ ɢɱəɟɪɞɨɝɫ Ɏ ɞɜɌɐɔɢɱɕəɱɕ ɖɔɞɌɕɝɨɖɱɕ ɖɟɗɨɞɟɜɱ, ɱ ɝɌɘɑ əɌ əɔɡ ɟ 

Huawei  Ɍɖɢɑəɞɟɪɞɨ ɫɖ əɌ ɝɛɚɝɚɍɱ ɐɚɝɫɏəɑəəɫ ɖɚəɖɟɜɑəɞəɚɲ ɛɑɜɑɎɌɏɔ. Ⱦɟɞ ɘɚɒəɌ 

ɛɜɚɝɞɑɒɔɞɔ ɥɑ ɚɐəɟ ɖɗɌɝɔɣəɟ ɝɡɱɐəɚɌɓɱɕɝɨɖɟ ɜɔɝɟ: ɏɜɟɛɟ ɝɞɌɎɗɫɞɨ Ɏɔɥɑ ɓɌ ɚɖɜɑɘɚɏɚ 

ɱəɐɔɎɱɐɌ. Huawei  ɚɣɱɖɟɯ, ɥɚ ɲɲ ɛɜɌɢɱɎəɔɖɔ ɝɞɌɎɔɞɔɘɟɞɨ ɚɝɚɍɔɝɞɑ ɒɔɞɞɫ əɌ ɐɜɟɏɑ ɘɱɝɢɑ, 

ɎɔɓəɌɪɣɔ ɛɜɱɚɜɔɞɑɞɚɘ ɎɱɐɐɌəɑ ɝɗɟɒɱəəɫ ɖɚɘɛɌəɱɲ. Ȥɲ ɛɱɐɡɱɐ ɐɚ ɍɱɓəɑɝɟ, ɖɚɞɜɔɕ əɌɓɔɎɌɪɞɨ 

"ɤɗɫɡɚɘ ɎɚɎɖɌ", ɛɑɜɑɐɍɌɣɌɯ ɛɚɖɗɌɐɌəəɫ əɌ ɱəɝɞɔəɖɞɔ, əɌɐɓɎɔɣɌɕəɟ ɎɔɞɜɔɎɌɗɱɝɞɨ ɱ 

ɏɚɞɚɎəɱɝɞɨ ɛɜɌɢɱɎəɔɖɱɎ ɐɚ ɝɛɱɗɨəɚɲ ɜɚɍɚɞɔ ɕ ɒɑɜɞɎɟɎɌəəɫ ɝɚɍɚɪ ɓɌɜɌɐɔ ɝɛɱɗɨəɚɏɚ 

ɐɚɍɜɌ. 

ȸɌɪɣɔ ɞɌɖɟ ɫɝɖɜɌɎɚ ɎɔɜɌɒɑəɟ ɱɐɑəɞɔɣəɱɝɞɨ, Huawei  Ɏɝɑ-ɞɌɖɔ əɑ ɎɱɐɘɚɎɗɫɯɞɨɝɫ Ɏɱɐ 

ɓɌɝɞɚɝɟɎɌəəɫ ɓɌɡɱɐəɔɡ ɞɌɖɞɔɖ. ȿ ɝɑɜɑɐɔəɱ 1990-ɡ ɜɚɖɱɎ ɍɱɗɨɤɱɝɞɨ ɲɲ ɘɑəɑɐɒɑɜɱɎ ɍɟɗɔ 

ɝɛɚɎəɑəɱ ɚɛɞɔɘɱɓɘɟ ɥɚɐɚ ɛɑɜɝɛɑɖɞɔɎ ɜɚɓɎɔɞɖɟ ɖɚɘɛɌəɱɲ. Ȭɗɑ Ȳɑə ɟɝɎɱɐɚɘɗɪɎɌɎ 

ɝɑɜɕɚɓəɱ ɚɍɘɑɒɑəəɫ əɌ ɤɗɫɡɟ ɓɜɚɝɞɌəəɫ Huawei , ɝɛɜɔɣɔəɑəɱ ɏɚɗɚɎəɚ ɍɜɌɖɚɘ 

ɚɜɏɌəɱɓɌɢɱɕəɚɏɚ ɐɚɝɎɱɐɟ ɞɌ Ɏɱɐɝɟɞəɱɝɞɪ ɜɑɌɗɱɝɞɔɣəɚɲ ɐɚɎɏɚɝɞɜɚɖɚɎɚɲ ɝɞɜɌɞɑɏɱɲ. Ȯɱə 

ɎɔɜɱɤɔɎ ɓɘɱəɔɞɔ ɖɚɘɛɌəɱɪ, ɛɑɜɑɞɎɚɜɔɎɤɔ ɲɲ əɌ ɛɜɚɎɌɕɐɑɜɌ ɞɑɡəɱɣəɔɡ ɜɱɤɑəɨ. ȿ 2000 

ɜɚɢɱ, ɖɚɗɔ ɝɞɌɎ ɛɚɘɱɞəɔɘ ɝɛɌɐ ɟ ɖɚɘɟəɱɖɌɢɱɕəɱɕ ɱəɐɟɝɞɜɱɲ, Huawei  Ɏɒɑ ɎɝɞɔɏɗɌ 

əɌɛɚɗɚɎɔəɟ ɛɜɚɕɞɔ ɛɜɚɢɑɝ ɜɑɝɞɜɟɖɞɟɜɔɓɌɢɱɲ, ɥɚ əɌɐɌɗɚ ɠɱɜɘɱ ɖɚəɖɟɜɑəɞəɱ ɛɑɜɑɎɌɏɔ 

əɌɐ ɘɱɝɢɑɎɔɘɔ ɖɚəɖɟɜɑəɞɌɘɔ. 

ȳɌ ɝɗɚɎɌɘɔ ɏɌɗɟɓɑɎɚɏɚ ɑɖɝɛɑɜɞɌ, "éȲɑə ɟɝɎɱɐɚɘɔɎ, ɥɚ əɌɕɖɜɌɥɔɕ ɤɗɫɡ ɛɚɐɚɗɌɞɔ 

ɚɍɘɑɒɑəəɫ Huawe i ð ɢɑ ɛɚɎɣɔɞɔɝɫ Ɏ ɛɜɚɎɱɐəɔɡ ɓɌɡɱɐəɔɡ ɖɚɘɛɌəɱɕ". Ⱥɞɚɒ ɟ 1998-2003 

ɜɚɖɌɡ ɖɚɘɛɌəɱɫ əɌɕəɫɗɌ ɠɌɡɱɎɢɱɎ ɓ IBM ɐɗɫ əɌɐɌəəɫ ɖɚəɝɟɗɨɞɌɢɱɕəɔɡ ɛɚɝɗɟɏ ɓ 

ɟɛɜɌɎɗɱəəɫ ɱ ɎɓɫɗɌ ɓɌ Ɏɓɱɜɑɢɨ ɘɚɐɑɗɨ ɢɱɯɲ ɌɘɑɜɔɖɌəɝɨɖɚɲ ɖɚɘɛɌəɱɲ. Ȼɱɐ ɛɜɚɎɚɐɚɘ IBM 
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ɖɚɘɛɌəɱɫ Huawei  ɓəɌɣəɚɪ ɘɱɜɚɪ ɞɜɌəɝɠɚɜɘɟɎɌɗɌ ɝɎɚɪ ɟɛɜɌɎɗɱəɝɨɖɟ ɝɔɝɞɑɘɟ ɞɌ 

ɝɞɜɟɖɞɟɜɟ ɜɚɓɎɔɞɖɟ ɛɜɚɐɟɖɢɱɲ. Ȳɑə ɛɚɝɞɌɎɔɎ əɌ ɛɑɜɤɑ ɘɱɝɢɑ əɌɟɖɚɎɚ-ɐɚɝɗɱɐəɱ ɕ 

ɛɜɚɑɖɞəɚ-ɖɚəɝɞɜɟɖɞɚɜɝɨɖɱ ɜɚɓɜɚɍɖɔ ɞɌ ɟɛɜɌɎɗɱəəɫ ɝɔɝɞɑɘɚɪ ɛɚɝɞɌɣɌəəɫ, ɛɜɔɕəɫɎɤɔ 

əɌ ɚɓɍɜɚɯəəɫ ɎɒɔɎɌəɱ Ɏ IBM ɝɔɝɞɑɘɔ òɖɚɘɛɗɑɖɝəɚɲ ɜɚɓɜɚɍɖɔ ɛɜɚɐɟɖɢɱɲó (IDP ð 

Integrated Product Development) ɞɌ òɖɚɘɛɗɑɖɝəɚɏɚ ɗɌəɢɪɒɖɌ ɛɚɝɞɌɎɚɖ ó(ISC ð 

Integrated Supply Chain). ȮɔɫɎɔɎɤɔ, ɥɚ ɎɱɐɐɌɣɌ Ɏɱɐ ɱəɎɑɝɞɔɢɱɕ Huawei  Ɏ ɐɚɝɗɱɐɒɑəəɫ ɞɌ 

ɜɚɓɜɚɍɖɔ Ɏɤɑɝɞɑɜɚ ɘɑəɤɌ ɓɌ ɞɟ, ɫɖɟ ɘɌɯ IBM, Ȳɑə ɛɚɝɞɌəɚɎɔɎ Ɏɓɫɞɔɝɫ ɓɌ ɚɝɎɚɯəəɫ 

ɓɌɛɜɚɎɌɐɒɑəɚɲ ɞɌɘ ɘɑɞɚɐɔɖɔ IDP. ȰɌɗɱ Huawei  ɛɜɔɕəɫɗɌ ɝɔɝɞɑɘɟ ISC, ɚɝɖɱɗɨɖɔ 

ɑɠɑɖɞɔɎəɱɝɞɨ ɝɔɝɞɑɘɔ ɛɚɝɞɌɣɌəəɫ ɍɟɗɌ ɓəɌɣəɚ əɔɒɣɌ Ɏɱɐ ɛɚɞɑəɢɱɕəɚɲ. ȳɌ ɐɌəɔɘɔ The 

World of Huawei , ɟ 1999 ɜɚɢɱ ɜɱɎɑəɨ ɝɎɚɯɣɌɝəɚɝɞɱ ɛɚɝɞɌɎɚɖ ɟ Huawei  ɐɚɝɫɏɌɎ ɗɔɤɑ 50%, 

ɞɔɘɣɌɝɚɘ ɫɖ ɟ ɖɚəɖɟɜɑəɞɱɎ ð 94%; ɜɱɣəɔɕ ɜɟɡ ɞɚɎɌɜəɔɡ ɓɌɛɌɝɱɎ ɝɖɗɌɎ 3,6%, Ɍ Ɏ 

ɖɚəɖɟɜɑəɞɱɎ ð 9,4% . Ȼɑɜɑɡɱɐ əɌ ISC ɞɫɏəɟɎ ɓɌ ɝɚɍɚɪ əɑɚɍɡɱɐəɱɝɞɨ ɝɡɔɗɔɞɔ əɌ ɝɎɱɕ ɍɱɖ 

ɞɌɖɚɒ ɛɚɝɞɌɣɌɗɨəɔɖɱɎ ɱ ɛɌɜɞəɑɜɱɎ, ɍɚ ɍɌɏɌɞɚ ɓ əɔɡ əɑ ɐɟɒɑ ɡɚɞɱɗɔ ɓɌɝɞɚɝɚɎɟɎɌɞɔ ɓɌɡɱɐəɟ 

ɛɜɌɖɞɔɖɟ ɟɛɜɌɎɗɱəəɫ. 

ȻɜɌɢɪɪɣɔ ɓ Huawei , ɖɚɘɛɌəɱɫ IBM ɝɌɘɌ ɓɐɱɕɝəɪɎɌɗɌ ɝɞɜɌɞɑɏɱɣəɔɕ ɛɑɜɑɡɱɐ Ɏɱɐ 

ɛɜɚɐɌɒɟ ɖɚɘɛõɪɞɑɜəɚɏɚ ɚɍɗɌɐəɌəəɫ ɐɚ ɛɚɝɞɌɣɌəəɫ ɜɱɤɑəɨ Ɏ ɏɌɗɟɓɱ ɱəɠɚɜɘɌɢɱɕəɚ-

ɖɚɘɟəɱɖɌɢɱɕəɔɡ ɞɑɡəɚɗɚɏɱɕ. Ȳɑə ɖɚɜɔɝɞɌɎ ɓ ɐɚɝɎɱɐɟ IBM, ɜɚɓɟɘɱɪɣɔ, ɥɚ ɘɌɕɍɟɞəɯ 

Huawei  ɛɚɗɫɏɌɯ əɑ ɟ ɎɔɜɚɍəɔɢɞɎɱ ɞɚɏɚ, ɥɚ ɎɔəɌɕɤɚɎ ɡɞɚɝɨ ɱəɤɔɕ, Ɍ Ɏ ɐɚɝɫɏəɑəəɱ 

ɐɚɝɖɚəɌɗɚɝɞɱ ɎɗɌɝəɔɡ ɜɚɓɜɚɍɚɖ, ɛɜɚɐɟɖɞɱɎ ɱ əɌɐɌɎɌəɔɡ ɛɚɝɗɟɏ. ȺɐəɌɖ ɢɫ ɞɜɌɐɔɢɱɕəɌ 

ɐɗɫ ɛɜɚɎɱɐəɔɡ ɓɌɡɱɐəɔɡ ɠɱɜɘ ɝɞɜɌɞɑɏɱɫ əɑɓɎɔɣəɌ ɐɗɫ ȶɔɞɌɪ. ȣ ɡɚɣɌ ɖɑɜɱɎəɔɢɞɎɚ Huawei  

ɘɌɗɚ ɫɖɑɝɨ ɍɌɣɑəəɫ ɢɔɡ ɜɑɣɑɕ ɥɑ ɐɚ ɜɚɍɚɞɔ ɓ IBM, ɝɌɘɑ ɓɐɚɍɟɞɱ Ɏɱɐ əɑɲ ɐɚɝɎɱɐ, 

ɍɌɣɑəəɫ ɞɌ ɘɑɞɚɐɔɖɔ ɐɌɗɔ Huawei  ɘɚɒɗɔɎɱɝɞɨ ɎɛɜɚɎɌɐɔɞɔ əɚɎɟ ɛɜɌɖɞɔɖɟ ɟɛɜɌɎɗɱəəɫ ɱ 

ɝɞɌɞɔ ɏɜɌɎɢɑɘ əɌ ɝɎɱɞɚɎɚɘɟ ɜɔəɖɟ. 

Ȼɜɔɝɟɞəɱɝɞɨ Huawei  ɞɌ ɲɲ ɝɞɜɌɞɑɏɱɫ əɌɕɍɱɗɨɤɑ ɛɚɘɱɞəɱ Ɏ Ȭɠɜɔɢɱ ð əɌ ɖɚəɞɔəɑəɞɱ, ɐɑ ɢɫ 

ɖɚɘɛɌəɱɫ ɛɜɌɢɪɯ ɓ 1998 ɜɚɖɟ ɕ ɐɑ ɎɚəɌ ɟɝɛɱɤəɚ ɝɛɜɚɝɞɟɎɌɗɌ ɝɞɑɜɑɚɞɔɛ, ɥɚ 

"ɓɜɚɍɗɑəɚ Ɏ ȶɔɞɌɲ" ɚɓəɌɣɌɯ "əɔɓɨɖɌ ɢɱəɌ ɱ əɔɓɨɖɌ ɫɖɱɝɞɨ". ȻɚɣɌɎɤɔ Ɏ 1990-ɡ, Huawei  

ɛɑɜɑɕɤɗɌ Ɏɱɐ ɜɚɗɱ ɎɔɜɚɍəɔɖɌ ɐɚ ɜɚɗɱ ɛɚɎəɚɢɱəəɚɏɚ ɛɜɚɎɌɕɐɑɜɌ ɜɱɤɑəɨ. Ƚɨɚɏɚɐəɱ 

Huawei  ɝɞɎɚɜɪɯ əɌɕɝɖɗɌɐəɱɤɑ ɝɟɣɌɝəɑ ɞɑɗɑɖɚɘɟəɱɖɌɢɱɕəɑ ɚɍɗɌɐəɌəəɫ ɱ, ɓɌ ɝɗɚɎɌɘɔ 

ɛɜɑɐɝɞɌɎəɔɖɱɎ ɖɚɘɛɌəɱɲ, "əɑ ɜɚɍɔɞɨ ɕɚɏɚ ɐɑɤɑɎɤɔɘ, Ɍ ɜɚɍɔɞɨ ɕɚɏɚ ɖɜɌɥɔɘ". 

ȺɓɍɜɚɯəɌ ɞɌɖɔɘ ɛɚɯɐəɌəəɫɘ ɖɚɜɛɚɜɌɞɔɎəɚɲ ɖɟɗɨɞɟɜɔ ɓ ɖɚɘɟəɱɝɞɔɣəɔɘ ɖɚɜɱəəɫɘ ɱ 

ɛɜɚɎɱɐəɚɲ ɓɌɡɱɐəɚɲ ɛɜɌɖɞɔɖɔ Ɏɑɐɑəəɫ ɍɱɓəɑɝɟ, Huawei  ɜɑɌɗɱɓɟɎɌɗɌ ɝɞɜɌɞɑɏɱɪ, ɥɚ 

ɛɚɗɫɏɌɯ Ɏ ɛɚɯɐəɌəəɱ ɛɱɐɎɔɥɑəɚɲ ɟɎɌɏɔ ɐɚ ɢɱəɚɎɚɲ ɛɚɗɱɞɔɖɔ, ɚɍɝɗɟɏɚɎɟɎɌəəɫ ɖɗɱɯəɞɱɎ ɞɌ 

ɎɛɱɓəɌɎɌəɚɝɞɱ ɍɜɑəɐɟ. ɂɑ ɐɚɓɎɚɗɔɗɚ ɲɕ ɛɜɚəɔɖəɟɞɔ əɌ ɌɠɜɔɖɌəɝɨɖɔɕ ɜɔəɚɖ ɱ 

ɓɌɛɌəɟɎɌɞɔ əɌ əɨɚɘɟ, ɡɚɣɌ ɘɌɗɚ ɫɖɔɘ ɘɟɗɨɞɔəɌɢɱɚəɌɗɨəɔɘ ɖɚɘɛɌəɱɫɘ ɎɐɌɎɌɗɚɝɫ 

ɐɚɝɫɏɞɔ ɞɌɘ ɟɝɛɱɡɟ. Huawei  ɓɌɜɚɍɔɗɌ ɝɚɍɱ ɜɑɛɟɞɌɢɱɪ ɖɜɌɥɚɏɚ ɞɎɚɜɢɫ ɘɌɗɚɓɌɞɜɌɞəɔɡ, 

Ɍɗɑ Ɏɔɝɚɖɚɫɖɱɝəɔɡ ɘɚɍɱɗɨəɔɡ ɘɑɜɑɒ. Ⱥɍɝɫɏɔ ɲɲ ɛɜɚɐɌɒɟ Ɏ Ȭɠɜɔɢɱ (ɟ 40 ɖɜɌɲəɌɡ) 

ɛɑɜɑɎɔɥɔɗɔ əɌ 2006 ɜɱɖ 2 ɘɱɗɨɫɜɐɔ ɐɚɗɌɜɱɎ. 

ȳɌ ɝɗɚɎɌɘɔ ȮɱɗɝɚəɌ ɋəɻɌ, ɫɖɔɕ ɖɑɜɟɎɌɎ ɐɱɫɗɨəɱɝɞɪ Huawei  Ɏ ȳɌɡɱɐəɱɕ Ȭɠɜɔɢɱ, ɛɜɔɍɟɞɖɔ 

Huawei Ɏ Ȭɠɜɔɢɱ ɘɚɒɟɞɨ ɍɟɞɔ Ɏɐɑɝɫɞɑɜɚ Ɏɔɥɔɘɔ ɓɌ ɞɱ, ɫɖɱ ɎɚəɌ ɚɞɜɔɘɟɯ Ɏ ȶɔɞɌɲ. 

Huawei  ɎɐɌɯɞɨɝɫ ɐɚɝɫɏɌɞɔ Ɏɑɗɔɣɑɓəɚɲ ɛɜɔɍɟɞɖɚɎɚɝɞɱ ð ɛɜɔ ɞɚɘɟ, ɥɚ ɲɲ ɢɱəɔ ɓɌɗɔɤɌɪɞɨɝɫ 

Ɏɝɨɚɏɚ əɌ 5-15% əɔɒɣɔɘɔ, əɱɒ ɢɱəɔ ɲɲ ɚɝəɚɎəɔɡ ɘɱɒəɌɜɚɐəɔɡ ɖɚəɖɟɜɑəɞɱɎ - ɖɚɘɛɌəɱɕ 

Ericsson ɞɌ Nokia. ȸɌɗɚ ɞɚɏɚ, Huawei  ɝɗɱɐɖɟɯ ɓɌ ɞɔɘ, ɥɚɍ əɑ ɛɚɝɞɌɎɔɞɔ əɌɐɞɚ əɔɓɨɖɱ 

ɢɱəɔ, Ɍɍɔ ɲɲ əɑ ɎɎɌɒɌɗɔ ɛɜɚɝɞɚ ɥɑ ɚɐəɱɯɪ ɘɌɗɚɓɌɞɜɌɞəɚɪ ɖɔɞɌɕɝɨɖɚɪ ɖɚɘɛɌəɱɯɪ-

ɛɜɚɎɌɕɐɑɜɚɘ. ȹɌɞɚɘɱɝɞɨ ɚɝəɚɎəɔɕ ɖɔɞɌɕɝɨɖɔɕ ɖɚəɖɟɜɑəɞ Huawei  Ɏ Ȭɠɜɔɢɱ - ɖɚɘɛɌəɱɫ 

ZTE, ɛɚɝɞɱɕəɚ ɎɝɞɌəɚɎɗɪɯ ɢɱəɔ, ɥɚ əɌ 30-40% əɔɒɣɱ, əɱɒ ɟ ɯɎɜɚɛɑɕɝɨɖɔɡ ɖɚəɖɟɜɑəɞɱɎ, ð ɱ ɲɲ 

ɛɜɚɐɟɖɢɱɪ ɝɛɜɔɕɘɌɪɞɨ ɫɖ ɞɚɎɌɜ əɔɒɣɚɲ ɫɖɚɝɞɱ. 

ȸɑɞɚɐɔɖɟ ɢɱəɚɟɞɎɚɜɑəəɫ Huawei  ɘɚɒəɌ ɎɎɌɒɌɞɔ ɓɟɘɚɎɗɑəɚɪ ɞɌɖɚɒ ɲɲ ɐɚɝɎɱɐɚɘ ɜɚɍɚɞɔ 

ɓ IBM ð ɖɚɘɛɌəɱɯɪ, ɫɖɌ ɐɚɛɚɘɚɏɗɌ Huawei  əɌɎɣɔɞɔɝɫ, ɥɚ ɎɌɒɗɔɎɚ ɛɑɜɑɞɎɚɜɪɎɌɞɔ 

ɐɚɝɗɱɐɒɑəəɫ ɕ ɜɚɓɜɚɍɖɔ Ɏ ɏɜɚɤɱ, Ɍ ɞɌɖɚɒ ɛɱɐɡɚɐɔɞɔ ɐɚ ɜɚɓɏɗɫɐɟ ɛɔɞɌəəɫ ɜɚɓɜɚɍɖɔ 
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ɛɜɚɐɟɖɢɱɲ ɫɖ ɓ ɞɑɡəɱɣəɚɏɚ, ɞɌɖ ɱ ɓ ɛɱɐɛɜɔɯɘəɔɢɨɖɚɏɚ ɛɚɏɗɫɐɟ, ɥɚɍ ɓɌɍɑɓɛɑɣɔɞɔ ɎɱɐɐɌɣɟ Ɏɱɐ 

ɱəɎɑɝɞɔɢɱɕ. ɂɑ ɛɚɖɌɓɌɗɚ, ɥɚ ɓ ɖɚəɖɟɜɑəɞɌ, ɫɖɔɕ òɍɑɜɑó ɐɑɤɑɎɔɓəɚɪ ɝɎɚɯɲ ɛɜɚɐɟɖɢɱɲ ɞɌ 

ɣɔɘɍɱɗɨɤɔɘ ɚɍɝɫɏɚɘ ɛɜɚɐɌɒɟ, Huawei  ɛɑɜɑɞɎɚɜɔɗɌɝɫ əɌ ɛɜɚɎɱɐəɑ ɛɱɐɛɜɔɯɘɝɞɎɚ, ɥɚ 

ɝɞɎɚɜɪɯ ɐɚɐɌəɟ ɎɌɜɞɱɝɞɨ. 

Ȯɣɔɞɔɝɫ Ɏ ɘɌɕɝɞɜɌ  

Ʌɑ ɚɐəɔɘ ɣɔəəɔɖɚɘ ɟɝɛɱɤəɚɲ ɐɱɫɗɨəɚɝɞɱ Huawei  Ɏ Ȭɠɜɔɢɱ ɯ ɟɎɌɏɌ ɐɚ ɛɚɖɜɌɥɑəəɫ 

ɚɍɝɗɟɏɚɎɟɎɌəəɫ ɖɗɱɯəɞɱɎ. ȿ 2000-2001 ɜɚɖɌɡ Huawei  ɓɱɞɖəɟɗɌɝɫ ɓ ɖɟɛɚɪ ɛɜɚɍɗɑɘ: 

ɱəɎɑɝɞɔɢɱɲ Ɏ ɱəɠɚɜɘɌɢɱɕəɱ ɞɑɡəɚɗɚɏɱɲ ɎɔɣɑɜɛɟɎɌɗɔɝɫ, ɜɚɓɘɱɜ ɛɜɔɍɟɞɖɟ ɓəɔɒɟɎɌɎɝɫ, Ɍ 

əɌɐɘɱɜ ɛɜɚɛɚɓɔɢɱɲ əɌ ɜɔəɖɟ ɓɌɏɜɚɒɟɎɌɎ ɞɔɘ, ɥɚ ɓɜɚɝɞɌəəɫ ɛɜɔɍɟɞɖɟ əɑ ɍɟɐɑ. 

ȶɚəɝɟɗɨɞɌəɞɔ ɓ IBM əɌɏɚɗɚɤɟɎɌɗɔ əɌ ɛɱɐɎɔɥɑəəɱ ɛɜɔɍɟɞɖɱɎ ɤɗɫɡɚɘ ɛɚɖɜɌɥɑəəɫ 

ɟɛɜɌɎɗɱəəɫ ɗɌəɢɪɒɖɚɘ ɛɚɝɞɌɎɚɖ, ɛɚɝɔɗɑəəɫ ɟɎɌɏɔ ɐɚ ɐɚɝɗɱɐɒɑəɨ ɱ ɜɚɓɜɚɍɚɖ ɞɌ ɣɑɜɑɓ 

ɥɑ ɍɱɗɨɤɟ ɱəɞɑɏɜɚɎɌəɱɝɞɨ ɖɚɜɛɚɜɌɞɔɎəɚɲ ɝɞɜɟɖɞɟɜɔ. ȺɐəɌɖ Huawei  ɛɑɜɑɕəɫɗɌ Ɏ IBM 

ɞɌɖɚɒ ɲɲ ɎɗɌɝəɟ ɖɗɪɣɚɎɟ ɝɔɗɨəɟ ɝɞɚɜɚəɟ ð ɚɍɝɗɟɏɚɎɟɎɌəəɫ, ɫɖɚɘɟ əɑɘɌɯ ɜɱɎəɔɡ. Ȳɑə 

ɓɜɚɓɟɘɱɎ ɓəɌɣɑəəɫ ɢɱɯɲ ɖɚəɢɑɛɢɱɲ ɟ ɝɎɱɞɗɱ əɑɝɛɜɔɫɞɗɔɎɔɡ ɐɗɫ ɖɚɘɛɌəɱɲ ɚɍɝɞɌɎɔə. 

ȭɑɓɛɜɑɢɑɐɑəɞəɌ ɟɎɌɏɌ ɐɚ ɓɌɍɑɓɛɑɣɑəəɫ ɫɖɚɝɞɱ ɚɍɝɗɟɏɚɎɟɎɌəəɫ Ɏɜɑɤɞɱ-ɜɑɤɞ ɝɞɌɗɌ 

ɛɌəɱɎəɚɪ Ɏ ɏɗɚɍɌɗɨəɱɕ ɝɞɜɌɞɑɏɱɲ ɠɱɜɘɔ. 

ȣ ɝɛɜɌɎɐɱ, ɘɌɖɝɔɘɌɗɨəɚ Ɏɔɝɚɖɔɕ ɜɱɎɑəɨ ɚɍɝɗɟɏɚɎɟɎɌəəɫ ɍɟɎ ɎɔɓəɌɣɌɗɨəɚɪ ɜɔɝɚɪ 

ɍɱɓəɑɝ-ɘɚɐɑɗɱ Huawei  Ɏ Ȭɠɜɔɢɱ ɕ ɝɞɌəɚɎɔɎ ɲɲ ɖɗɪɣɚɎɟ ɖɚəɖɟɜɑəɞəɟ ɛɑɜɑɎɌɏɟ. ɋəɻ 

ɛɚɫɝəɪɯ, ɫɖ ɢɑɕ Ɍɝɛɑɖɞ ɍɱɓəɑɝ-ɘɚɐɑɗɱ Huawei Ɏɜɑɤɞɱ ɛɜɔɎɱɎ ɐɚ ɓɜɚɝɞɌəəɫ ɖɚɘɛɌəɱɲ ɟ 

ɝɎɱɞɚɎɚɘɟ ɘɌɝɤɞɌɍɱ: "Ȼɜɚɕɤɗɚ Ɏɒɑ ɞɜɔ ɜɚɖɔ, Ɏɱɐɖɚɗɔ Huawei  ɛɚɣɌɗɌ ɝɎɱɕ 

ɑɖɝɛɑɜɔɘɑəɞ ɓ ɜɚɍɚɞɚɪ Ɏ Ȭɠɜɔɢɱ, Ɍɗɑ ɎɚəɌ ɕ ɐɚɝɱ ɘɌɗɌ ɞɌɘ ɗɔɤɑ 20 ɛɜɌɢɱɎəɔɖɱɎ ɱ 

ɐɟɒɑ ɘɌɗɚ ɟɏɚɐ. ȺɐəɌɖ əɌɤɱ əɑɣɔɝɗɑəəɱ ɖɗɱɯəɞɔ Ɏɝɞɔɏɗɔ ɎɱɐɓəɌɣɔɞɔ ɍɑɓɛɜɑɢɑɐɑəɞəɟ 

ɣɟɕəɱɝɞɨ ɞɌ ɤɎɔɐɖɱɝɞɨ ɜɑɌɏɟɎɌəəɫ ɓ ɍɚɖɟ ɖɑɜɱɎəɔɢɞɎɌ ɞɌ ɛɜɌɢɱɎəɔɖɱɎ. ȸɔ ɛɑɜɑəɑɝɗɔ Ɏ 

Ȭɠɜɔɖɟ ɡɌɜɌɖɞɑɜəɑ ɐɗɫ ȶɔɞɌɪ ɝɞɌɎɗɑəəɫ ɐɚ Ɏɔɜɚɍəɔɣɚɲ ɑɞɔɖɔ ɞɌ ɠɚɜɘɟɎɌəəɫ 

ɝɞɚɝɟəɖɱɎ. ɋɖ əɌɝɗɱɐɚɖ, ɖɗɱɯəɞɔ əɑɎɐɚɎɓɱ ɟɝɎɱɐɚɘɔɗɔ, ɥɚ ɘɚɒɟɞɨ ɛɚɖɗɌɐɌɞɔɝɫ əɌ Huawei  

ɢɱɗɚɐɚɍɚɎɚ, ɖɚɒəɚɏɚ ɐəɫ. Ʌɚɍ ɟɖɜɱɛɔɞɔ ɢɪ ɐɚɎɱɜɟ, ɘɔ əɌɏɚɗɚɤɟɎɌɗɔ əɌ ɞɱɝəɔɡ ɓɎõɫɓɖɌɡ, 

ɱ əɑɓɌɍɌɜɚɘ ɛɚɣɌɗɔ ɜɚɓɟɘɱɞɔ, ɥɚ Ɏ ɞɌɖɔɕ ɝɛɚɝɱɍ ɐɱɝɞɌɯɘɚ ɝɟɞɞɯɎɱ ɛɑɜɑɎɌɏɔ. ɋɖɚɝɨ 

ɜɌɛɞɚɘ ɓõɫɝɟɎɌɗɚɝɫ, ɥɚ əɌɤɌ ɜɑɛɟɞɌɢɱɫ ɖɚɘɛɌəɱɲ, ɫɖɌ əɌɐɌɯ Ɏɔɝɚɖɚɏɚ ɜɱɎəɫ 

ɚɍɝɗɟɏɚɎɟɎɌəəɫ ɞɌ Ɏɔɝɚɖɚɫɖɱɝəɟ ɛɜɚɐɟɖɢɱɪ, ɐɚɓɎɚɗɔɗɌ əɌɘ əɌɗɌɏɚɐɔɞɔ ɖɚəɞɌɖɞɔ ɓ 

ɞɔɘɔ, ɡɞɚ ɛɜɔɕɘɌɯ ɜɱɤɑəəɫ əɌ əɚɎɔɡ ɜɔəɖɌɡ, ɓɌɍɑɓɛɑɣɔɞɔ ɤɎɔɐɖɑ ɝɞɎɚɜɑəəɫ ɘɑɜɑɒ 

ɞɌ ɚɞɜɔɘɟɎɌɞɔ ɓɌɓɐɌɗɑɏɱɐɨ ɛɚɎɱɐɚɘɗɑəəɫ ɛɜɚ ɖɚəɖɟɜɑəɞəɱ ɓɌɫɎɖɔ. Ȭ ɢɑ ɐɚɓɎɚɗɫɗɚ 

Huawei  ɍɑɓ ɜɔɓɔɖɟ ɝɞɌɎɔɞɔ əɔɒɣɱ ɢɱəɔ, əɱɒ ɲɲ ɖɚəɖɟɜɑəɞɔ". 

Huawei  ɎɔɖɚɜɔɝɞɚɎɟɯ ɝɎɱɕ ɍɱɓəɑɝ Ɏ Ȭɠɜɔɢɱ ɞɌɖɚɒ ɫɖ ɞɜɑəɟɎɌɗɨəɔɕ ɘɌɕɐɌəɣɔɖ ɐɗɫ 

ɛɜɚɝɟɎɌəəɫ ɝɎɚɏɚ ɏɗɚɍɌɗɨəɚɏɚ ɍɜɑəɐɟ ɓɌ ɐɚɛɚɘɚɏɚɪ ɞɜɨɚɡ ɚɖɜɑɘɔɡ ɖɌəɌɗɱɎ: ɛɚɗɱɞɔɖɔ, 

ɱəɎɑɝɞɟɎɌəəɫ əɌ ɘɱɝɢɫɡ ɞɌ ɘɌɜɖɑɞɔəɏɟ. Huawei  ɎɔɖɚɜɔɝɞɚɎɟɯ ɝɎɚɲ ɜɑɝɟɜɝɔ ɞɌ 

ɛɜɚɐɟɖɢɱɪ, ɥɚɍ ɍɜɌɞɔ ɟɣɌɝɞɨ Ɏ ɛɚɗɱɞɔɢɱ ɜɚɓɎɔɞɖɟ ɛɚ Ɏɝɱɕ Ȭɠɜɔɢɱ. ȿ ɞɜɌɎəɱ 2007 ɜɚɖɟ əɌ 

ɠɚɜɟɘɱ, ɖɚɞɜɔɕ ɛɜɚɎɚɐɔɎɝɫ ɟ ɓɎõɫɓɖɟ ɓɱ ɥɚɜɱɣəɔɘ ɓɌɝɱɐɌəəɫɘ ȯɜɟɛɔ ȬɠɜɔɖɌəɝɨɖɚɏɚ 

ɍɌəɖɟ ɜɚɓɎɔɞɖɟ (ADBG ð African Development Bank Group), Huawei  ɎɔɖɗɌɗɌ ɝɎɚɯ 

ɍɌɣɑəəɫ Ȭɠɜɔɖɔ, Ɏ ɢɑəɞɜɱ ɫɖɚɏɚ ð "ɛɑɜɑɖɜɔɎɌəəɫ çɢɔɠɜɚɎɚɏɚ ɛɚɐɱɗɟè ɞɌ ɓɍɌɏɌɣɑəəɱ 

ɒɔɞɞɫ ɌɠɜɔɖɌəɢɱɎ". Huawei  ɛɔɤɌɯɞɨɝɫ ɞɔɘ, ɥɚ ɘɚɒɑ ɛɜɔɎəɚɝɔɞɔ ɥɚɝɨ Ɏ 

ɌɠɜɔɖɌəɝɨɖɟ ɝɛɱɗɨəɚɞɟ. Ⱥɐɔə ɱɓ ɝɛɚɝɚɍɱɎ ɜɚɍɔɞɔ ɢɑ ð ɍɑɓɖɚɤɞɚɎəɚ əɌɐɌɎɌɞɔ ɤɖɚɗɌɘ 

ɚɝɎɱɞəɯ ɖɚɘɟəɱɖɌɢɱɕəɑ ɚɍɗɌɐəɌəəɫ. 

Huawei  ɛɚɣɌɗɌ ɝɞɎɚɜɪɎɌɞɔ ɜɑɏɱɚəɌɗɨəɱ əɌɎɣɌɗɨəɱ ɢɑəɞɜɔ Ɏ ɌɠɜɔɖɌəɝɨɖɔɡ ɖɜɌɲəɌɡ, 

ɓɚɖɜɑɘɌ Ɏ ȹɱɏɑɜɱɲ, ȶɑəɱɲ, ȡɏɔɛɞɱ, Ⱦɟəɱɝɱ, Ȭəɏɚɗɱ ɞɌ ȯɎɱəɑɲ. ȿ ɝɑɜɛəɱ 2004 ɜɚɖɟ Huawei  

ɱəɎɑɝɞɟɎɌɗɌ ɛɚəɌɐ 10 ɘɱɗɨɕɚəɱɎ ɐɚɗɌɜɱɎ ȽɄȬ ɟ ɝɎɱɕ əɱɏɑɜɱɕɝɨɖɔɕ əɌɎɣɌɗɨəɔɕ ɢɑəɞɜ. 

ȹɑɥɚɐɌɎəɚ ɎɚəɌ ɎɱɐɖɜɔɗɌ əɚɎɔɕ ɓɌɖɗɌɐ ɐɗɫ ɛɜɚɎɑɐɑəəɫ ɞɜɑəɱəɏɱɎ ɟ ȻɱɎɐɑəəɱɕ Ȭɠɜɔɢɱ. 

ɂɑ ɲɲ ɛõɫɞɔɕ əɌɎɣɌɗɨəɔɕ ɢɑəɞɜ əɌ ɖɚəɞɔəɑəɞɱ. Ȯ Ȭəɏɚɗɱ Ɏɑɐɑɞɨɝɫ ɍɟɐɱɎəɔɢɞɎɚ ɤɚɝɞɚɏɚ 

ɞɌɖɚɏɚ ɢɑəɞɜɟ. ȶɚɘɛɌəɱɫ ɓɌɍɑɓɛɑɣɟɯ əɌɎɣɌəəɫ ɐɚ 2000 ɗɪɐɑɕ ɟ ɜɱɖ. ȾɌɖɱ ɱəɎɑɝɞɔɢɱɲ ɓ ɍɚɖɟ 

Huawei  ɝɛɜɔɫɪɞɨ ɜɚɓɎɔɞɖɚɎɱ ɘɱɝɢɑɎɚɲ ɑɖɚəɚɘɱɖɔ ɓɌɎɐɫɖɔ ɝɞɎɚɜɑəəɪ ɜɚɍɚɣɔɡ ɘɱɝɢɨ ɞɌ 
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ɛɱɐɏɚɞɚɎɢɱ ɘɱɝɢɑɎɔɡ ɟɛɜɌɎɗɱəɝɨɖɔɡ ɖɌɐɜɱɎ, ɎɚɐəɚɣɌɝ ɛɚɖɜɌɥɟɪɣɔ ɱɘɱɐɒ ɖɚɘɛɌəɱɲ Ɏ ɚɣɌɡ 

ɘɱɝɢɑɎɔɡ ɝɛɚɒɔɎɌɣɱɎ, ɖɚɘɛɌəɱɕ ɞɌ ɛɚɞɑəɢɱɕəɔɡ ɛɌɜɞəɑɜɱɎ. 

Huawei  ɛɱɐɞɎɑɜɐɒɟɯ ɛɚɞɑəɢɱɌɗ ɝɎɚɏɚ ɍɜɑəɐɟ Ɏ Ȭɠɜɔɢɱ ɓɌ ɐɚɛɚɘɚɏɚɪ ɜɚɓɟɘəɔɡ 

ɘɌɜɖɑɞɔəɏɚɎɔɡ ɝɞɜɌɞɑɏɱɕ ɞɌ "ɓɑɗɑəɚɲ ɝɞɜɌɞɑɏɱɲ" (ɛɱɐɎɔɥɑəəɫ ɑɖɚɗɚɏɱɣəɚɲ ɎɱɐɛɚɎɱɐɌɗɨəɚɝɞɱ 

ɓɌ ɝɎɚɪ ɐɱɫɗɨəɱɝɞɨ), ɥɚ ɛɑɜɑɐɍɌɣɌɯ ɎɔɖɚɜɔɝɞɌəəɫ ɝɚəɫɣəɚɲ ɑəɑɜɏɱɲ ɣɔ ɑəɑɜɏɱɲ Ɏɱɞɜɟ. 

ȶɚɘɛɌəɱɫ ɌɖɞɔɎəɚ ɛɜɚɝɟɎɌɯ ɝɎɚɲ ɍɌɓɚɎɱ ɝɞɌəɢɱɲ GSM-ɓɎõɫɓɖɟ ɫɖ ɚɐəɱ ɓ əɌɕɍɱɗɨɤ 

ɑɖɚɗɚɏɱɣəɚ ɣɔɝɞɔɡ əɌ ɜɔəɖɟ ɢɱɯɲ ɛɜɚɐɟɖɢɱɲ, ɝɞɎɑɜɐɒɟɪɣɔ, ɥɚ ɎɚəɌ ɝɖɚɜɚɣɟɯ 

ɎɔɖɚɜɔɝɞɌəəɫ ɑəɑɜɏɱɲ əɌ 47% ɛɚɜɱɎəɫəɚ ɓɱ ɓɎɔɣɌɕəɔɘɔ ɝɞɌəɢɱɫɘɔ ɓɎõɫɓɖɟ. Huawei  

ɛɚɎɱɐɚɘɔɗɌ, ɥɚ ɝɞɌəɚɘ əɌ ɖɱəɑɢɨ 2007 ɜɚɖɟ ɎɚəɌ ɜɚɓɏɚɜəɟɗɌ ɛɚəɌɐ 100 ɞɔɝɫɣ 

"ɓɑɗɑəɔɡ" ɍɌɓɚɎɔɡ ɝɞɌəɢɱɕ, ɓɌ ɐɚɛɚɘɚɏɚɪ ɫɖɔɡ ɎɐɌɗɚɝɫ ɓɌɚɥɌɐɔɞɔ 570 ɘɱɗɨɕɚəɱɎ 

ɖɱɗɚɎɌɞ-ɏɚɐɔə ɑəɑɜɏɱɲ, Ɍɍɚ ɒ 170 ɞɔɝɫɣ ɞɚəə Ɏɟɏɱɗɗɫ. 

Huawei Technologies  ɎɔɍɟɐɟɎɌɗɌ ɛɱɐɛɜɔɯɘɝɞɎɚ ɝɎɱɞɚɎɚɏɚ ɜɱɎəɫ. ȮɛɜɚɐɚɎɒ ɚɝɞɌəəɱɡ 10 

ɜɚɖɱɎ ɎɚəɌ ɛɚɒɔəɌɗɌ əɌɐɓɎɔɣɌɕəɱ ɛɜɔɍɟɞɖɔ Ɏ Ȭɠɜɔɢɱ ɕ ɜɚɍɔɞɨ Ɏəɑɝɚɖ ɟ ɜɚɓɎɔɞɚɖ əɌ 

ɢɨɚɘɟ ɖɚəɞɔəɑəɞɱ. ȿ ȶɔɞɌɲ Ɏɱɞɣɔɓəɫəɱ ɓɌɝɚɍɔ ɘɌɝɚɎɚɲ ɱəɠɚɜɘɌɢɱɲ ɛɜɚɏɚɗɚɝɔɗɔ ɟɝɛɱɡ 

Huawei  ɓɜɌɓɖɚɘ ɐɗɫ ɱəɤɔɡ ɖɔɞɌɕɝɨɖɔɡ ɖɚɘɛɌəɱɕ, ɥɚ əɌɘɌɏɌɪɞɨɝɫ Ɏɔɕɞɔ əɌ ɝɎɱɞɚɎɔɕ 

ɜɔəɚɖ. Huawei  Ɏɒɑ ɟɝɛɱɤəɚ ɛɜɚəɔɖɗɌ əɌ ɯɎɜɚɛɑɕɝɨɖɔɕ ɜɔəɚɖ, ɟɖɗɌɎɤɔ Ɏɑɗɔɖɱ ɟɏɚɐɔ ɕ 

ɚɍɝɗɟɏɚɎɟɪɣɔ ɞɌɖɔɡ Ɏɱɐɚɘɔɡ ɖɗɱɯəɞɱɎ, ɫɖ Vodafone  ɱ Telef·nica. ȣ ɛɚɖɔ Huawei  ɛɜɚɖɗɌɐɌɯ 

ɤɗɫɡ ɐɗɫ ɐɚɘɚɜɚɥɑəɔɡ ɖɔɞɌɕɝɨɖɔɡ ɖɚɜɛɚɜɌɢɱɕ, ɝɑɜɑɐ ɓɌɎɐɌəɨ, ɓ ɫɖɔɘɔ ɝɞɔɖɌɯɞɨɝɫ ɲɲ 

ɖɑɜɱɎəɔɢɞɎɚ, ð ɛɱɐɞɜɔɘɌəəɫ ɐɚɝɫɏəɟɞɚɏɚ ɓɜɚɝɞɌəəɫ ɞɌ ɎɔɖɚɜɔɝɞɌəəɫ əɌɍɟɞɚɏɚ Ɏ Ȭɠɜɔɢɱ 

ɐɚɝɎɱɐɟ Ɏ ȡɎɜɚɛɱ ɞɌ ȻɱɎəɱɣəɱɕ ɱ ȻɱɎɐɑəəɱɕ Ȭɘɑɜɔɢɱ: ɞɌɘɞɑɤəɱ ɜɔəɖɔ ɘɌɪɞɨ əɌɐɓɎɔɣɌɕəɔɕ 

ɛɜɔɍɟɞɖɚɎɔɕ ɛɚɞɑəɢɱɌɗ, Ɍɗɑ ɞɌɘ ɐɚɎɑɐɑɞɨɝɫ ɎɔɜɱɤɟɎɌɞɔ ɞɌɖɚɒ əɚɎɱ ɝɞɜɌɞɑɏɱɣəɱ 

ɛɜɚɍɗɑɘɔ, ɫɖɱ ɛɚɝɞɌəɟɞɨ ɛɑɜɑɐ ɖɚɘɛɌəɱɯɪ. 
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ɄɌɕ ȬɏɌɝɝɱ, Ɏɱɞɣɔɓəɫəɔɕ ɛɱɚəɑɜ 

ȣɓɜɌɲɗɪ Ɏ ɏɌɗɟɓɱ ɑɗɑɖɞɜɚɘɚɍɱɗɱɎ: əɌ 

ɤɗɫɡɟ ɐɚ əɌɠɞɚɎɚɲ əɑɓɌɗɑɒəɚɝɞɱ 

ɋɖɥɚ ɕ ɱɝəɟɯ ɫɖɔɕɝɨ ɛɜɔɖɗɌɐ ɐɗɫ əɌɝɗɱɐɟɎɌəəɫ 

ɛɱɐɛɜɔɯɘəɔɢɨɖɚɏɚ ɐɟɡɟ ȣɓɜɌɲɗɪ, ɞɚ ɢɑ ɖɚɘɛɌəɱɫ Better Place. 

Ȥɲ ɓɌɝəɚɎəɔɖ ð ɄɌɕ ȬɏɌɝɝɱ, 41-ɜɱɣəɔɕ ɱɓɜɌɲɗɨɝɨɖɔɕ 

ɛɱɐɛɜɔɯɘɑɢɨ ɱ ɖɚɗɔɤəɱɕ ɖɑɜɱɎəɔɖ SAP,  ɏɱɏɌəɞɌ ɓ ɎɔɜɚɍəɔɢɞɎɌ 

ɛɜɚɏɜɌɘəɚɏɚ ɓɌɍɑɓɛɑɣɑəəɫ. ȳɌɛɚɣɌɞɖɟɎɌɎɤɔ 2007 ɜɚɖɟ 

ɎɗɌɝəɟ ɝɛɜɌɎɟ, ȬɏɌɝɝɱ ɎɜɌɓɔɎ ɌɎɞɚɘɚɍɱɗɨəɟ ɱəɐɟɝɞɜɱɪ ɝɎɚɯɪ 

ɱɐɑɯɪ ɘɌɝɚɎɚɏɚ ɎɔɜɚɍəɔɢɞɎɌ ɌɎɞɚɘɚɍɱɗɱɎ ɓ əɟɗɨɚɎɔɘ 

Ɏɘɱɝɞɚɘ ɤɖɱɐɗɔɎɔɡ ɎɔɖɔɐɱɎ, ɥɚ ɛɜɌɢɪɪɞɨ əɌ ɑɗɑɖɞɜɔɢɱ, 

ɖɚɞɜɌ Ɏɔɜɚɍɗɫɯɞɨɝɫ ɓ ɎɱɐəɚɎɗɪɎɌəɔɡ ɐɒɑɜɑɗ. Better Place 

ɜɚɓɛɚɣɌɗɌ ɓɱ ɝɞɌɜɞɚɎɚɏɚ ɖɌɛɱɞɌɗɟ Ɏ 200 ɘɱɗɨɕɚəɱɎ ɐɚɗɌɜɱɎ 

ȽɄȬ, ɱ Ɏɱɐɞɚɐɱ ɖɚɘɛɌəɱɫ ɝɞɎɚɜɪɯ ɘɑɜɑɒɱ ɝɑɜɎɱɝəɔɡ ɝɞɌəɢɱɕ 

ɐɗɫ ɑɗɑɖɞɜɚɘɚɍɱɗɱɎ, ɐɚɛɚɘɌɏɌɪɣɔ Ɏɱɐɟɣɔɞɔ ɎɚɐɱɲɎ Ɏɱɐ 

ɌɎɞɚɘɚɍɱɗɱɎ, ɫɖɱ ɛɜɌɢɪɪɞɨ əɌ ɛɌɗɨəɚɘɟ ɕ əɌɐɓɎɔɣɌɕəɚ 

ɤɖɱɐɗɔɎɱ ɐɗɫ ɐɚɎɖɱɗɗɫ. Ȱɒɚə Ȼɚɗ ȸɌɖȰɌɠɠɱ, ɛɜɚɠɑɝɚɜ 

ɘɑəɑɐɒɘɑəɞɟ ɍɱɓəɑɝ-ɤɖɚɗɔ Wharton ɞɌ ɝɛɱɎɐɔɜɑɖɞɚɜ 

ȸɱɒəɌɜɚɐəɚɲ ɛɜɚɏɜɌɘɔ ɓ ɐɚɝɗɱɐɒɑəɨ ɌɎɞɚɘɚɍɱɗɨəɚɲ ɏɌɗɟɓɱ (International Motor Vehicle 

Program), ɎɓɫɎ ɟɣɌɝɞɨ ɟ ɜɚɓɘɚɎɱ ɒɟɜəɌɗɱɝɞɌ ɝɌɕɞɟ Knowledge@Wharton ɓ ȬɏɌɝɝɱ ɛɜɚ ɞɑ, 

ɥɚ ɛɚɞɜɱɍəɚ ɐɗɫ ɝɞɎɚɜɑəəɫ ɘɌɕɍɟɞəɨɚɏɚ, ɫɖɑ əɑ ɓɌɗɑɒɌɞɔɘɑ Ɏɱɐ əɌɠɞɔ. ȹɌɎɚɐɔɘɚ 

ɎɱɐɜɑɐɌɏɚɎɌəɔɕ ɎɌɜɱɌəɞ ɢɱɯɲ ɜɚɓɘɚɎɔ. 

Knowledge@Wharton: Ȯɔ ɣɌɝɞɚ ɝɞɎɑɜɐɒɟɎɌɗɔ, ɥɚ ɱɐɑɫ ɝɞɎɚɜɔɞɔ Better Place ɝɛɌɗɌ ȮɌɘ 

əɌ ɐɟɘɖɟ ɛɱɐ ɣɌɝ ȽɎɱɞɚɎɚɏɚ ɑɖɚəɚɘɱɣəɚɏɚ ɠɚɜɟɘɟ Ɏ ȰɌɎɚɝɱ, ɛɜɔ ɚɍɏɚɎɚɜɑəəɱ ɤɗɫɡɱɎ 

ɓɘɑəɤɑəəɫ ɓɌɗɑɒəɚɝɞɱ ɝɎɱɞɟ Ɏɱɐ əɌɠɞɔ. ȺɐəɌɖ ɱɝɞɚɜɱɫ ɛɜɚ ɞɑ, ɫɖ ɛɜɑɓɔɐɑəɞ ȣɓɜɌɲɗɪ 

Ʉɔɘɚə Ȼɑɜɑɝ ɐɚɛɚɘɱɏ ȮɌɘ Ɏɞɱɗɔɞɔ ɢɪ ɱɐɑɪ Ɏ ɒɔɞɞɫ,  əɑ ɞɌɖɌ ɎɱɐɚɘɌ. Ƀɔ əɑ ɘɚɏɗɔ ɍɔ Ȯɔ 

ɜɚɓɛɚɎɱɝɞɔ ɛɜɚ ɢɑ? 

ɄɌɕ ȬɏɌɝɝɱ: ɋ ɍɜɌɎ ɟɣɌɝɞɨ ɟ ɀɚɜɟɘɱ ɘɚɗɚɐɔɡ ɝɎɱɞɚɎɔɡ ɗɱɐɑɜɱɎ. ȸɑəɱ ɐɌɗɔ ɓɌɎɐɌəəɫ 

ɓɌɐɟɘɌɞɔɝɫ əɌɐ ɫɖɚɪɝɨ ɛɜɚɍɗɑɘɚɪ ɱ ɝɛɜɚɍɟɎɌɞɔ ɲɲ Ɏɔɜɱɤɔɞɔ. ɋ ɛɚɣɌɎ ɓ ɞɚɏɚ, ɥɚ 

ɓɌɐɟɘɌɎɝɫ, ɫɖ ɖɑɜɟɎɌɞɔ ɖɜɌɲəɚɪ, əɑ ɘɌɪɣɔ əɌɠɞɔ. ȰɌɗɱ ɫ ɛɱɐɏɚɞɟɎɌɎ ɚɠɱɢɱɕəɔɕ 

ɐɚɖɟɘɑəɞ ɱ ɛɜɑɐɝɞɌɎɔɎ ɕɚɏɚ ɟɜɫɐɌɘ ɐɑɖɱɗɨɖɚɡ ɖɜɌɲə, ɟ ɞɚɘɟ ɣɔɝɗɱ ɕ ɄɔɘɚəɚɎɱ Ȼɑɜɑɝɟ. 

Ȼɑɜɑɝ ɍɟɎ ɯɐɔəɔɘ ɗɱɐɑɜɚɘ, ɫɖɔɕ ɢɔɘ ɓɌɢɱɖɌɎɔɎɝɫ. Ȯɱə ɝɖɌɓɌɎ: "ɋɖɥɚ ɞɔ ɝɑɜɕɚɓəɚ ɛɜɚ 

ɢɑ, ɞɚ ɝɛɜɚɍɟɕɘɚ ɜɚɓɏɗɫəɟɞɔ ɝɛɚɝɱɍ, ɫɖ Ɏɞɱɗɔɞɔ ɢɪ ɱɐɑɪ Ɏ ɒɔɞɞɫ". ȣ Ɏɱə ɓɌ ɜɟɖɟ ɛɜɚɎɱɎ 

ɘɑəɑ ɟɜɫɐɚɎɔɘɔ ɚɠɱɝɌɘɔ ȣɓɜɌɲɗɪ ɞɌ ɝɗɟɒɍɚɎɔɘɔ ɖɌɍɱəɑɞɌɘɔ əɔɓɖɔ Ɏɑɗɔɖɔɡ 

ɛɜɚɘɔɝɗɚɎɔɡ ɖɚɘɛɌəɱɕ. 

Ȼɱɝɗɫ ɢɨɚɏɚ ɡɚɐɱəəɫ ɖɌɍɱəɑɞɌɘɔ ɘɔ ɎɔɓəɌɣɔɗɔ ɐɑɖɱɗɨɖɌ ɟɘɚɎ, Ɍ ɝɌɘɑ: ɫɖɥɚ ɎɐɌɝɞɨɝɫ 

ɓəɌɕɞɔ ɖɚɤɞɔ ð 200 ɘɱɗɨɕɚəɱɎ ɐɚɗɌɜɱɎ ð ɱ ɫɖɥɚ ɎɐɌɝɞɨɝɫ ɓəɌɕɞɔ ɌɎɞɚɘɚɍɱɗɨəɟ ɖɚɘɛɌəɱɪ, 

ɫɖɌ ɍɔ ɛɚɏɚɐɔɗɌɝɫ ɝɞɎɚɜɔɞɔ ɗɱəɱɪ ɐɗɫ ɘɌɝɚɎɚɏɚ ɎɔɜɚɍəɔɢɞɎɌ ɑɗɑɖɞɜɚɘɚɍɱɗɱɎ ɓɱ 

ɓɘɱəəɔɘ Ɍɖɟɘɟɗɫɞɚɜɚɘ ɓɌ ɘɚɐɑɗɗɪ, ɫɖɟ ɘɔ ɜɚɓɜɚɍɔɗɔ, ɞɚ ȣɓɜɌɲɗɨ ɝɞɌəɑ 

ɑɖɝɛɑɜɔɘɑəɞɌɗɨəɔɘ ɘɌɕɐɌəɣɔɖɚɘ ɐɗɫ ɞɌɖɚɲ ɘɚɐɑɗɱ. Ȼɑɜɑɝ ɐɚɛɚɘɱɏ ɘɑəɱ ɓəɌɕɞɔ 

ɖɚəɞɌɖɞɔ ɓ ɖɚɘɛɌəɱɯɪ Renault ɱ ɛɑɜɑɖɚəɌɞɔ [ɏɚɗɚɎɟ ɲɲ ɛɜɌɎɗɱəəɫ ɞɌ ɏɑəɑɜɌɗɨəɚɏɚ 

ɐɔɜɑɖɞɚɜɌ] ȶɌɜɗɚɝɌ ȯɚəɌ, ɥɚ ɢɑ ɛɚɞɜɱɍəɌ ɝɛɜɌɎɌ. ȰɌɗɱ ɘɔ əɌɛɚɗɑɏɗɔɎɚ ɛɜɌɢɪɎɌɗɔ Ɏ 

ȣɓɜɌɲɗɱ əɌɐ Ɏɞɱɗɑəəɫɘ ɢɱɯɲ ɱɐɑɲ Ɏ ɒɔɞɞɫ. ɋ ɛɜɚɛɚəɟɎɌɎ ɐɱɫɞɔ Ɏɱɐ ɱɘɑəɱ ɟɜɫɐɚɎɚɲ ɚɜɏɌəɱɓɌɢɱɲ, 

Ɍɗɑ Ȼɑɜɑɝ ɛɚɝɞɌɎɔɎ ɘɑəɱ ɟɘɚɎɟ ɓɌɗɔɤɔɞɔ ɘɚɪ ɛɚɛɑɜɑɐəɪ ɜɚɍɚɞɟ ɱ ɝɞɎɚɜɔɞɔ ɐɗɫ 

ɜɑɌɗɱɓɌɢɱɲ ɢɱɯɲ ɱɐɑɲ ɚɖɜɑɘɟ ɖɚɘɛɌəɱɪ. ȾɌɖɚɪ ɖɚɘɛɌəɱɯɪ ɎɗɌɝəɑ ɱ ɝɞɌɗɌ Better Place. 
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Knowledge@Wharton:  ȹɌɝɖɱɗɨɖɔ ɝɖɗɌɐəɚ ɍɟɗɚ ɓɌɜɟɣɔɞɔɝɫ ɛɱɐɞɜɔɘɖɚɪ ɱəɤɔɡ ɣɗɑəɱɎ 

ɟɜɫɐɟ ɞɌ ɛɜɑɐɝɞɌɎəɔɖɱɎ ɛɜɚɘɔɝɗɚɎɚɝɞɱ, ɎɖɗɪɣɌɪɣɔ ɱəɤɱ ɌɎɞɚɘɚɍɱɗɨəɱ ɖɚɘɛɌəɱɲ? ɋɖɱ 

ɛɜɚɍɗɑɘɔ Ɏɔəɔɖɗɔ? 

ȬɏɌɝɝɱ: ȭɟɗɚ əɑɗɑɏɖɚ. ȹɌɤɚɲ ɱɐɑɲ əɑ ɡɚɞɱɗɔ ɛɜɔɕɘɌɞɔ, ɍɚ ɱɝəɟɎɌɎ ɜɔɓɔɖ, ɥɚ ɲɲ əɑ 

ɎɐɌɝɞɨɝɫ ɟɝɛɱɤəɚ ɜɑɌɗɱɓɟɎɌɞɔ. Ȭ  ɛɚɗɱɞɔɖɔ ɛɜɌɖɞɔɣəɚ əɑ ɘɌɗɔ ɘɚɞɔɎɌɢɱɲ ɛɜɔɕɘɌɞɔ 

ɎɌɏɚɘɱ ɜɱɤɑəəɫ, ɫɖɱ ɍɟɗɔ ɍ ɱ ɛɜɚɜɔɎəɔɘɔ, ɱ ɛɱɐɜɔɎəɔɘɔ ɥɚɐɚ ɟɝɞɌɗɑəɚɏɚ ɛɚɜɫɐɖɟ 

ɜɑɣɑɕ. ȭɱɗɨɤɱɝɞɨ ɲɡəɱɡ ɜɱɤɑəɨ əɌɢɱɗɑəɌ əɌ ɛɜɚɐɚɎɒɑəəɫ ɞɚɏɚ, ɥɚ Ɏɒɑ ɟɓɏɚɐɔɗɔ ɲɡəɱ 

ɛɚɛɑɜɑɐəɔɖɔ. ȾɌɖ ɓɌɎɒɐɔ ɯ əɌ ɖɚɏɚ ɝɖɔəɟɞɔ ɛɜɚɎɔəɟ.  

ȹɌɘ ɛɚɥɌɝɞɔɗɚ, ɥɚ əɌ ɞɚɕ ɣɌɝ ɛɜɑɘõɯɜ-ɘɱəɱɝɞɜɚɘ ɍɟɎ ȱɏɟɐ Ⱥɗɨɘɑɜɞ, ɫɖɔɕ ɝɖɌɓɌɎ: 

"ɋɖɥɚ ɎɌɘ ɎɐɌɝɞɨɝɫ ɓəɌɕɞɔ ɖɚɤɞɔ, ɫ ɛɑɜɑɖɚəɌɪ ȣɓɜɌɲɗɨ". ȭɱɗɨɤɱɝɞɨ ɗɪɐɑɕ ɱ əɑ ɓəɌɯ, ɥɚ 

Ɏɱə ɓɌɐɱɫɎ ɚɐəɟ ɓ ɖɗɪɣɚɎɔɡ ɚɝɱɍ, ɍɑɓɛɚɝɑɜɑɐəɨɚ ɛɱɐɓɎɱɞəɔɡ ɕɚɘɟ, ð ɕɐɑɞɨɝɫ ɛɜɚ 

ɏɑəɑɜɌɗɨəɚɏɚ ɐɔɜɑɖɞɚɜɌ ɖɌəɢɑɗɫɜɱɲ ɛɜɑɘõɯɜ-ɘɱəɱɝɞɜɌ, ð ɥɚɍ ɛɚɎɔɜɱɤɟɎɌɞɔ Ɏɝɱ 

ɛɔɞɌəəɫ ɓ ɣɔəɚɎəɔɖɌɘɔ ɓ ɟɜɫɐɟ. ȻɜɌɖɞɔɣəɚ Ɏɝɱ ɏɱɗɖɔ ɟɜɫɐɟ ɘɌɗɔ ɝɞɚɝɟəɚɖ ɐɚ əɌɤɚɏɚ 

ɛɜɚɑɖɞɟ, ɱ ɛɚɞɜɱɍəɌ ɍɟɗɌ ɗɪɐɔəɌ, ɥɚ ɚɍõɯɐəɌɗɌ ɍ ɲɡ ɟɝɱ. 

Knowledge@Wharton:  Ȯɔ ɜɚɓɘɚɎɗɫɗɔ ɛɜɚ ɓɘɑəɤɑəəɫ ɓɌɗɑɒəɚɝɞɱ Ɏɱɐ əɌɠɞɔ ɱ ɓ ɟɜɫɐɌɘɔ 

ɱəɤɔɡ ɖɜɌɲə. ɋɖɑ ȮɌɤɑ ɝɞɌɎɗɑəəɫ ɐɚ əɔɡ ɱ ɣɔ ȮɌɤ ɐɚɝɎɱɐ ɜɚɍɚɞɔ ɓ ɱəɤɔɘɔ ɖɜɌɲəɌɘɔ 

ɘɚɒəɌ ɛɚɜɱɎəɪɎɌɞɔ ɓ ɐɚɝɎɱɐɚɘ ɜɚɍɚɞɔ Ɏ ȣɓɜɌɲɗɱ? 

ȬɏɌɝɝɱ: Ƚɗɱɐ ɛɌɘõɫɞɌɞɔ ɛɜɚ ɞɑ, ɥɚ əɱɡɞɚ ɥɑ ɞɌɖɔɘ əɑ ɓɌɕɘɌɎɝɫ, ɞɚɒ ɍɟɗɚ ɝɛɜɌɎɐɱ 

ɝɖɗɌɐəɚ ɛɑɜɑɖɚəɌɞɔ ɖɚɏɚɝɨ ɝɞɌɞɔ ɛɑɜɤɔɘ. ȶɟɐɔ ɛɜɚɝɞɱɤɑ ɝɖɌɓɌɞɔ: "ȸɔ 

ɝɖɚɜɔɝɞɌɯɘɚɝɫ ɘɚɐɑɗɗɪ ȣɓɜɌɲɗɪ ɱ ɛɚɎɞɚɜɔɘɚ ɕɚɏɚ ɐɚɝɎɱɐ", Ɍəɱɒ ɍɟɞɔ ɎɗɌɝəɑ ɞɔɘ 

ɛɑɜɤɔɘ, ɟ ɐɌəɚɘɟ ɎɔɛɌɐɖɟ ð ȣɓɜɌɲɗɑɘ. ȣ Ɏ ɍɱɗɨɤɚɝɞɱ ɎɔɛɌɐɖɱɎ, ɖɚɗɔ ɫ ɜɚɓɘɚɎɗɫɎ ɓ 

ɟɜɫɐɚɎɔɘɔ ɣɔəɚɎəɔɖɌɘɔ, ɘɑəɱ ɎɱɐɛɚɎɱɐɌɗɔ ɞɌɖ: ɘɚɎɗɫɎ, ɐɟɒɑ ɐɚɍɜɑ, ɥɚ ɘɚɗɚɐɑ 

ɛɚɖɚɗɱəəɫ ɐɟɘɌɯ ɛɜɚ ɞɌɖɱ ɝɑɜɕɚɓəɱ ɛɜɚɍɗɑɘɔ. ȣ Ɏɝɑ. ȹɱɡɞɚ əɑ ɡɚɞɱɎ ɎɞɱɗɪɎɌɞɔ Ɏ ɒɔɞɞɫ 

ɍɚɒɑɎɱɗɨəɟ ɱɐɑɪ ɱ ɍɜɌɞɔɝɫ ɝɞɎɚɜɪɎɌɞɔ ɢɪ ɘɚɐɑɗɨ ɜɌɓɚɘ ɱɓ əɌɘɔ, ɡɌɕ ɍɔ ɥɚ ɘɔ 

ɛɜɚɝɔɗɔ. ȣ ɘɔ ɛɑɜɑɎɌɒəɚ əɌɎɱɞɨ əɑ ɛɜɚɝɔɗɔ ɖɚɤɞɱɎ. ȸɔ əɑ ɛɜɚɝɔɗɔ ɛɜɚ Ɏɔɐɱɗɑəəɫ 

ɫɖɚɏɚɝɨ ɍɪɐɒɑɞɟ. ȸɔ ɗɔɤɑ ɖɌɓɌɗɔ: "Ȼɜɚɝɞɚ ɛɜɌɢɪɕɞɑ ɓ əɌɘɔ ð ɱ ɘɔ Ɏɝɑ ɓɜɚɍɔɘɚ". 

ȺɐəɌɖ ɝɞɜɌɡ ɛɑɜɑɐ ɞɔɘ, ɥɚ ɓɌɝɚɍɔ ɘɌɝɚɎɚɲ ɱəɠɚɜɘɌɢɱɲ əɌɓɎɟɞɨ əɌɝ ɱ ɢɪ ɱɐɑɪ 

ɍɚɒɑɎɱɗɨəɔɘɔ, ɓɘɟɤɟɎɌɎ ɛɚɗɱɞɔɖɱɎ ɎɎɌɒɌɞɔ ɓɌ ɖɜɌɥɑ əɱɣɚɏɚ əɑ ɜɚɍɔɞɔ. 

Knowledge@Wharton:  ȹɑɐɌɎəɚ ɢɔɞɟɎɌɗɔ ȮɌɤɱ ɝɗɚɎɌ, ð ɏɌɐɌɪ, ɢɑ ɍɟɗɚ əɌ ɠɚɜɟɘɱ 

ɒɟɜəɌɗɟ Wired, ð ɥɚ ȶɔɞɌɕ ɝɞɌəɑ ɐɟɒɑ ɎɌɒɗɔɎɔɘ ɜɔəɖɚɘ ɑɗɑɖɞɜɚɘɚɍɱɗɱɎ. Ƀɔ ɘɚɒɑɞɑ 

Ȯɔ ɞɜɚɤɖɔ ɜɚɓɛɚɎɱɝɞɔ əɌɘ ɛɜɚ ɞɑ, ɣɔɘ Ȯɔ ɓɌɕɘɌɗɔɝɨ ɟ ȶɔɞɌɲ, Ɍɍɔ ɝɠɚɜɘɟɎɌɞɔ ɚɝəɚɎɟ 

ɐɗɫ ɝɎɚɯɲ ɘɑɜɑɒɱ [ɝɞɌəɢɱɕ ɓɌɛɜɌɎɖɔ ɑɗɑɖɞɜɚɘɚɍɱɗɱɎ]? 

ȬɏɌɝɝɱ: ȶɔɞɌɕ ɝɨɚɏɚɐəɱ ð əɌɕɍɱɗɨɤɌ ɖɜɌɲəɌ-Ɏɔɜɚɍəɔɖ ɌɎɞɚ. Ȭ ɞɌɖɚɒ əɌɕɍɱɗɨɤɔɕ 

ɝɛɚɒɔɎɌɣ ɌɎɞɚ. ȳɌ ɚɝɞɌəəɱɕ ɜɱɖ ɢɱ ɛɚɖɌɓəɔɖɔ ɓɜɚɝɗɔ ɘɌɕɒɑ əɌ 20%. ȿ ɖɔɞɌɕɢɱɎ əɑɘɌɯ 

ɝɞɔɘɟɗɟ ɓɌɡɔɥɌɞɔ ɝɎɚɪ ɌɎɞɚɘɚɍɱɗɨəɟ ɱəɐɟɝɞɜɱɪ [Ɏɱɐ ɖɚəɖɟɜɑəɞɌ-ɑɗɑɖɞɜɚɘɚɍɱɗɫ], ɍɚ 

Ɏɚəɔ ɓɌɎɒɐɔ əɌɘɌɏɌɗɔɝɫ ɚɍɱɏəɌɞɔ ɝɎɱɞɚɎɟ ɌɎɞɚɱəɐɟɝɞɜɱɪ. ȣ ɖɔɞɌɕɢɱ ɓɜɚɓɟɘɱɗɔ, ɥɚ əɑ 

ɓɘɚɒɟɞɨ ɓɜɚɍɔɞɔ ɢɨɚɏɚ ɓ ɐɎɔɏɟəɚɘ Ɏəɟɞɜɱɤəɨɚɏɚ ɓɏɚɜɌəəɫ, ɚɝɖɱɗɨɖɔ əɑ ɘɌɞɔɘɟɞɨ ɜɱɎəɫ 

ɫɖɚɝɞɱ, ɖɚɞɜɚɏɚ ɓɌ ɝɚɞəɪ ɜɚɖɱɎ ɐɚɝɫɏɗɔ əɱɘɢɱ ɣɔ ɌɘɑɜɔɖɌəɢɱ. Ȭɗɑ Ɏ əɚɎɚɘɟ ɝɎɱɞɱ 

ɑɗɑɖɞɜɚɘɚɍɱɗɱɎ ɟ əɔɡ ɜɌɛɞɚɘ ɓõɫɎɔɗɌɝɫ ɘɚɒɗɔɎɱɝɞɨ əɑ ɗɔɤɑ ɚɍɱɏəɌɞɔ ɱəɤɔɡ, Ɍ ɕ 

ɛɚɝɞɱɕəɚ ɓɌɕɘɌɞɔ ɛɜɚɎɱɐəɱ ɛɚɓɔɢɱɲ əɌ ɢɨɚɘɟ ɜɔəɖɟ. Ⱦɑɛɑɜ, ɓ ɱɝɞɚɜɔɣəɚɏɚ ɛɚɏɗɫɐɟ, 

ɘɚɒəɌ ɛɜɔɏɌɐɌɞɔ, ɥɚ Ɏ ȽɄȬ Ɏɑɝɨ ɝɑɜɑɐəɱɕ ɖɗɌɝ ɝɠɚɜɘɟɎɌɎɝɫ əɌ ɌɎɞɚɘɚɍɱɗɨəɱɕ 

ɱəɐɟɝɞɜɱɲ. ȷɪɐɔ ɝɞɌɎɌɗɔ ɛɜɑɐɝɞɌɎəɔɖɌɘɔ ɝɑɜɑɐəɨɚɏɚ ɖɗɌɝɟ əɑ ɗɔɤɑ ɤɗɫɡɚɘ ɖɟɛɱɎɗɱ 

ɌɎɞɚ, ð ɣɔɘɌɗɚ ɗɪɐɑɕ ɝɞɌɗɔ ɛɜɑɐɝɞɌɎəɔɖɌɘɔ ɝɑɜɑɐəɨɚɏɚ ɖɗɌɝɟ, ɛɜɌɢɪɪɣɔ Ɏ 

ɌɎɞɚɘɚɍɱɗɨəɱɕ ɱəɐɟɝɞɜɱɲ ɞɌ ɛɚɡɱɐəɔɡ Ɏɱɐ əɑɲ ɏɌɗɟɓɫɡ. 

ȿ ȶɔɞɌɲ ɞɑɛɑɜ ɐɱɯ ɞɌɖɌ ɒ ɘɚɐɑɗɨ: ɝɞɎɚɜɑəəɫ ɝɎɚɏɚ ɝɑɜɑɐəɨɚɏɚ ɖɗɌɝɟ Ɏ ɖɜɌɲəɱ, ɫɖɌ, 

əɌɕɱɘɚɎɱɜəɱɤɑ, ɘɌɞɔɘɑ ɞɌɖɔɕ ɝɌɘɔɕ ɞɜɌəɝɛɚɜɞəɔɕ ɛɚɞɱɖ, ɫɖ ɱ əɌ ȳɌɡɚɐɱ.... ɂɑ ɚɓəɌɣɌɯ, 

ɥɚ ȶɔɞɌɪ ɓɌ əɌɝɞɟɛəɱ ɚɐəɑ-ɐɎɌ ɐɑɝɫɞɔɗɱɞɞɫ ɓəɌɐɚɍɔɞɨɝɫ ɥɑ ɍɗɔɓɨɖɚ 400 ɣɔ 500 

ɘɱɗɨɕɚəɱɎ ɌɎɞɚɘɚɍɱɗɱɎ. Ⱥɞɚɒ ɗɪɐɔ ɛɚɣɔəɌɪɞɨ ɜɚɓɟɘɱɞɔ, ɥɚ ɛɚɞɜɱɍəɚ ɐɚɖɗɌɝɞɔ ɓəɌɣəɔɡ 

ɓɟɝɔɗɨ ɐɗɫ ɛɜɚɘɔɝɗɚɎɚɏɚ ɜɚɓɎɔɞɖɟ, ɓɌɎɐɫɖɔ ɫɖɚɘɟ ȶɔɞɌɕ ɘɚɒɑ ɛɑɜɑɕəɫɞɔ ɗɱɐɑɜɝɞɎɚ ɟ 
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ɝɎɱɞɚɎɚɘɟ ɌɎɞɚɎɔɜɚɍəɔɢɞɎɱ. Ȭ ɓɜɚɍɔɎɤɔ ɢɑ, ȶɔɞɌɕ, ɛɚ ɝɟɞɱ, ɓɌɕɘɑ ɜɔəɚɖ. ȣ ɫɖɥɚ ȶɔɞɌɕ 

ɛɑɜɑɕɐɑ əɌ ɑɗɑɖɞɜɚɘɚɍɱɗɱ, ɞɚ Ɏɝɱɘ ɐɚɎɑɐɑɞɨɝɫ ɞɌɖɚɒ ɛɑɜɑɕɞɔ əɌ ɑɗɑɖɞɜɔɖɟ. 

Knowledge@Wharton:  Ʌɑ ɚɐɔə ɢɱɖɌɎɔɕ ɛɜɔɖɗɌɐ ð ȣəɐɱɫ. ȣəɐɱɫ Ɏɒɑ ɘɌɯ ɝɎɱɕ 

ɑɗɑɖɞɜɚɘɚɍɱɗɨ, ɎɔɜɚɍəɔɢɞɎɌ Reva. Ȭ əɑɥɚɐɌɎəɚ ɥɑ ɚɐəɌ ɌɎɞɚɘɚɍɱɗɨəɌ ɖɚɘɛɌəɱɫ, 

Bavina, ɓɌɫɎɔɗɌ, ɥɚ ɛɗɌəɟɯ ɓɌɛɟɝɞɔɞɔ ɎɔɜɚɍəɔɢɞɎɚ ɑɗɑɖɞɜɚɘɚɍɱɗɱɎ əɌ ɛɱɎɐəɱ ȣəɐɱɲ. 

Ⱥɝɖɱɗɨɖɔ ȣəɐɱɫ ɱɘɛɚɜɞɟɯ 40% ɝɛɚɒɔɎɌəɚɲ Ɏ ɖɜɌɲəɱ əɌɠɞɔ, ɎɚəɌ ɎɔɐɌɯɞɨɝɫ ɝɑɜɕɚɓəɔɘ 

ɖɌəɐɔɐɌɞɚɘ əɌ ɛɜɔɯɐəɌəəɫ ɐɚ ȮɌɤɚɲ ɘɑɜɑɒɱ. ɋɖɱ ɖɜɚɖɔ Ȯɔ ɓɜɚɍɔɗɔ ɞɌɘ? 

ȬɏɌɝɝɱ: ȣəɐɱɫ ɯ ɐɟɒɑ ɢɱɖɌɎɚɪ Ɏ ɞɚɘɟ ɛɗɌəɱ, ɥɚ ɞɟɞ əɑ ɝɞɚɲɞɨ ɛɔɞɌəəɫ ɝɌɘɚɏɚ 

ɑɗɑɖɞɜɚɘɚɍɱɗɫ. ȻɔɞɌəəɫɘ ɯ ɱəɠɜɌɝɞɜɟɖɞɟɜɌ ɐɗɫ ɑɗɑɖɞɜɚɘɚɍɱɗɫ. Ȯ ȣəɐɱɲ ɜɱɤɑəəɫ 

ɝɞɚɝɚɎəɚ ɱəɠɜɌɝɞɜɟɖɞɟɜɔ ɛɜɔɕɘɌɪɞɨɝɫ ɏɑɞɨ ɛɚ-ɱəɤɚɘɟ, əɱɒ ɟ ɖɔɞɌɕɝɨɖɱɕ ɘɚɐɑɗɱ, 

ɢɑəɞɜɌɗɱɓɚɎɌəɱɕ, ɱɯɜɌɜɡɱɣəɱɕ ɞɌ ɓ ɐɟɒɑ ɤɎɔɐɖɔɘ ɎɔɖɚəɌəəɫɘ ɛɜɔɕəɫɞɔɡ ɜɱɤɑəɨ. ɋɖɥɚ 

ɛɚɏɗɫəɟɞɔ əɌ ȣəɐɱɪ, ɞɚ ɘɔ ɍɌɣɔɘɚ Ɏɑɗɔɖɱ ɘɚɒɗɔɎɚɝɞɱ, Ɍɗɑ əɑ ɘɌɯɘɚ ɛɑɎəɚɝɞɱ ɥɚɐɚ 

ɞɑɘɛɱɎ ɎɔɖɚəɌəəɫ, ɞɚɐɱ ɫɖ ɖɔɞɌɕɢɱ Ɏɒɑ ɛɑɜɑɍɟɎɌɪɞɨ ɟ ɜɑɒɔɘɱ ɎɔɖɚəɌəəɫ, Ɍ əɑ Ɏ ɜɑɒɔɘɱ 

ɌəɌɗɱɓɟ. 

Knowledge@Wharton:  Ƀɔ əɑ ɡɚɞɱɗɔ ɍɔ Ȯɔ ɝɖɌɓɌɞɔ ɥɚɝɨ ɝɞɚɝɚɎəɚ ɋɛɚəɱɲ? 

ȬɏɌɝɝɱ: ȳɌɜɌɓ ɘɔ ɍɌɣɔɘɚ ɟ ɝɎɱɞɱ ɞɜɔ ɛɌɜɔ ð ȶɔɞɌɕ ɱ ɋɛɚəɱɫ; ȽɄȬ ɞɌ ɜɑɤɞɌ ɖɜɌɲə 

Ȭɘɑɜɔɖɔ; ɀɜɌəɢɱɫ ɞɌ ȹɱɘɑɣɣɔəɌ. ȹɌ ɖɚɒəɚɘɟ ɖɚəɞɔəɑəɞɱ Ɏ ɢɱɕ ɛɌɜɱ ɯ ɝɞɚɜɚəɌ, ɫɖɌ 

ɐɟɒɑ ɤɎɔɐɖɚ ɛɜɚɝɟɎɌɯɞɨɝɫ (Ɏ Ȭɓɱɲ ɢɑ ȶɔɞɌɕ), ɱ ɝɞɚɜɚəɌ, ɫɖɌ əɑɚɡɚɣɑ ɕɐɑ ɝɗɱɐɚɘ. ɋɖɥɚ 

ɖɌɓɌɞɔ ɛɜɚ ɋɛɚəɱɪ, ɞɚ ɎɚəɌ ɓɌɝɞɜɫɏɗɌ ɓ ɛɚɛɑɜɑɐəɨɚɪ [ɏɱɍɜɔɐəɚɪ] ɘɚɐɑɗɗɪ Prius, ɫɖɟ  

ɎɔɜɚɍɗɫɗɌ òȾɚɕɚɞɌó . ȯɱɍɜɔɐ ɎɌɒɖɚ ɓɌɡɔɝɞɔɞɔ, ɱ ɞɑɛɑɜ ɘɔ ɓ ɍɌɣɔɘɚ, ɫɖ ɋɛɚəɱɫ 

əɌɘɌɏɌɯɞɨɝɫ ɤɎɔɐɖɔɘɔ ɞɑɘɛɌɘɔ əɌɐɚɗɟɒɔɞɔ ɝɔɞɟɌɢɱɪ ɓ ɑɗɑɖɞɜɚɘɚɍɱɗɫɘɔ, ɞɔɘ 

ɣɌɝɚɘ ɫɖ ȶɔɞɌɕ ɛɜɚɐɚɎɒɟɯ ɱɞɔ Ɏɛɑɜɑɐ. Ⱦɑ ɝɌɘɑ ɝɛɚɝɞɑɜɱɏɌɯɘɚ ɕ Ɏ Ȭɘɑɜɔɢɱ. 

ȺɐəɌɖ əɌɕɎɔɜɌɓəɱɤɔɕ ɛɜɔɖɗɌɐ ð ɞɑ, ɥɚ ɎɱɐɍɟɎɌɯɞɨɝɫ Ɏ ȡɎɜɚɛɱ, ɐɑ ɀɜɌəɢɱɫ ɓɐɱɕɝəɔɗɌ 

ɛɑɜɑɡɱɐ əɌ ɑɗɑɖɞɜɚɘɚɍɱɗɱ ɓɌɎɐɫɖɔ ɜɚɓɎɔɞɖɚɎɱ ɝɎɚɯɲ ɫɐɑɜəɚɲ ɑəɑɜɏɱɲ ɞɌ ɝɞɌɎɗɑəəɫɘ 

Renault ɐɚ ɑɗɑɖɞɜɔɖɔ. ȹɱɘɑɣɣɔəɟ ɝɞɜɔɘɟɎɌɗɔ Ɏɱɞɣɔɓəɫəɱ Ɏɔɜɚɍəɔɖɔ, ɓɐɑɍɱɗɨɤɚɏɚ Daimler 

ɞɌ VW. Ⱦɑɛɑɜ, ɖɚɗɔ Daimler ɛɜɔɐɍɌɎ ɣɌɝɞɖɟ ɖɚɘɛɌəɱɲ Tesla [ɎɔɜɚɍəɔɖɌ ɑɗɑɖɞɜɚɘɚɍɱɗɱɎ ɓ 

ɏɚɗɚɎəɔɘ ɚɠɱɝɚɘ ɟ ȶɌɗɱɠɚɜəɱɲ], Ɍ VW ɚɏɚɗɚɝɔɗɌ ɛɜɚ ɛɌɜɞəɑɜɝɞɎɚ ɓ ɖɔɞɌɕɝɨɖɚɪ BYD, 

əɌɜɑɤɞɱ ɍɌɣɔɘɚ, ɫɖ əɱɘɑɢɨɖɔɕ ɟɜɫɐ əɌɘɌɏɌɯɞɨɝɫ əɌɓɐɚɏəɌɞɔ ɀɜɌəɢɱɪ Ɏ ɜɑɏɟɗɪɎɌəəɱ 

ɞɌ ɛɚɓɔɢɱɚəɟɎɌəəɱ ɛɔɞɌəəɫ ɛɜɚ ɑɗɑɖɞɜɚɘɚɍɱɗɱ.  

Knowledge@Wharton:  ɋɖ ȮɌɘ ɎɐɌɗɚɝɫ ɛɑɜɑɖɚəɌɞɔ ȶɌɜɗɚɝɌ ȯɚəɌ Ɏ ɞɚɘɟ, ɥɚ Renault ɞɌ 

Nissan ɛɚɎɔəəɱ ɛɜɔɯɐəɌɞɔɝɫ ɐɚ ȮɌɤɚɲ ɝɛɜɚɍɔ. ȣ ɫɖ ɎɱɐɜɑɌɏɟɎɌɗɔ ɱəɤɱ ɌɎɞɚɘɚɍɱɗɨəɱ 

ɖɚɘɛɌəɱɲ? 

ȬɏɌɝɝɱ: Ȼɜɑɓɔɐɑəɞ Ȼɑɜɑɝ ɱ ɫ ɓɟɝɞɜɱɗɔɝɫ ɓ ȯɚəɚɘ ɟ ȰɌɎɚɝɱ ɟ 2007 ɜɚɢɱ. ȹɑ ɐɟɘɌɪ, ɥɚ ɘɔ 

ɛɑɜɑɖɚəɌɗɔ ȯɚəɌ. Ȯɱə ɟɒɑ ɜɚɓɟɘɱɎ, ɥɚ ɘɌɕɍɟɞəɯ Renault-Nissan ð ɑɗɑɖɞɜɚɘɚɍɱɗɨ. 

ɃɔɘɌɗɚ ɗɪɐɑɕ ɜɚɓɛɚɎɱɐɌɪɞɨ, ɍɟɢɱɘɞɚ ɫ ɕɚɏɚ ɛɑɜɑɖɚəɌɎ. Ȭ ȯɚə ɍɟɎ ɍɱɗɨɤɑ ɓɌ ɘɑəɑ 

ɛɑɜɑɖɚəɌəɔɕ, ɥɚ ɘɌɕɍɟɞəɯ ɝɌɘɑ ɓɌ ɑɗɑɖɞɜɚɘɚɍɱɗɑɘ, ɱ ɞɟɞ ɝɗɱɐ ɎɱɐɐɌɞɔ ɕɚɘɟ 

əɌɗɑɒəɑ. Ȯɱə ɍɟɎ ɛɑɎɑə, ɥɚ ɱɝəɟɎɌəəɫ ɏɱɍɜɔɐɱɎ ɛɜɚɝɞɚ əɑ ɘɌɯ ɝɑəɝɟ Ɏ ɐɚɎɏɚɝɞɜɚɖɚɎɱɕ 

ɛɑɜɝɛɑɖɞɔɎɱ: ɲɡəɫ ɐɎɚɛɜɔɎɱɐəɱɝɞɨ, ɐɟɒɑ ɝɖɗɌɐəɌ ɞɜɌəɝɘɱɝɱɫ, ɝɞɜɟɖɞɟɜɌ ɝɚɍɱɎɌɜɞɚɝɞɱ 

ɝɟɛɑɜɑɣɔɗɌ Ɏɝɨɚɘɟ, ɥɚ ɍɟɗɚ ɓɜɚɍɗɑəɚ Ɏ ɢɱɕ ɏɌɗɟɓɱ. Ⱥɞɚɒ ȯɚə ɓɌɕəɫɎ ɖɜɌɕəɪ ɛɚɓɔɢɱɪ ɱ 

ɓɌɫɎɔɎ: "ɋɖɥɚ ɘɔ ɛɑɜɑɡɚɐɔɘɚ əɌ ɑɗɑɖɞɜɔɖɟ, ɞɚ ɛɑɜɑɡɚɐɨɘɚ". 

ȻɜɚɍɗɑɘɌ ɛɚɗɫɏɌɗɌ Ɏ ɞɚɘɟ, ɥɚ ɣɔɘɌɗɚ ɱəɤɔɡ ɏɑəɑɜɌɗɨəɔɡ ɐɔɜɑɖɞɚɜɱɎ əɌɘɌɏɌɗɔɝɫ 

Ɏɱɐɝɞɚɫɞɔ ɝɎɱɕ ɝɛɌɐɚɖ ɓɌɘɱɝɞɨ ɞɚɏɚ, ɥɚɍ ɍɟɐɟɎɌɞɔ ɘɌɕɍɟɞəɯ. ȣ Ɏɚəɔ əɑ ɜɚɓɟɘɱɗɔ, ɫɖ 

ɤɎɔɐɖɚ Ɏɱɐɍɟɐɑɞɨɝɫ ɢɫ ɓɘɱəɌ. Ȭɗɑ ɘɔ ɲɘ ɛɚɫɝəɪɎɌɗɔ.... ȺɝəɚɎəɌ ɛɜɚɍɗɑɘɌ, ɓ ɫɖɚɪ ɘɔ 

ɓɱɞɖəɟɗɔɝɫ, ɛɚɗɫɏɌɗɌ Ɏ ɞɚɘɟ, ɥɚɍ ɛɚɫɝəɔɞɔ ɐɑɫɖɔɘ ɖɑɜɱɎəɔɖɌɘ ɌɎɞɚɘɚɍɱɗɨəɔɡ 

ɖɚɘɛɌəɱɕ, ɗɱɐɑɜɌɘ ɌɎɞɚɘɚɍɱɗɨəɚɲ ɱəɐɟɝɞɜɱɲ, ɥɚ ɝɛɜɔɫɞɗɔɎɱ ɐɗɫ əɔɡ ɘɚɒɗɔɎɚɝɞɱ ɓəɔɖəɟɞɨ 

ɟɒɑ Ɏ 2011, 2012 ɜɚɖɌɡ, ɥɚ "ɡɌɞɌ Ɏɒɑ ɏɚɜɔɞɨ", Ɍɗɑ Ɏɚəɔ ɐɔɎɔɗɔɝɫ Ɏɛɑɜɑɐ ɡɱɍɌ ɥɚ əɌ 

ɖɎɌɜɞɌɗ ɣɔ ɐɎɌ. ɂɑ ɓɚɎɝɱɘ əɑ ɝɛɜɔɫɗɚ Ɏɑɐɑəəɪ ɍɱɓəɑɝɟ. Ⱦɑɛɑɜ, ɖɚɗɔ ð ɝɛɚɐɱɎɌɪɝɫ ð 
















































































